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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, May 3, have been $1,358,920,505, against $1,146,700,720 
last week and $848,352,492 the corresponding week last year. 
The enormous increase compared with 1889, especially at New 
York, is due to the observance of the centennial holidays last 





























year. 

Returns by Telegraph. 1890. | 18389. Per Cent. 
BT WE cocccccnecsccenencses $725,343,514 $327,001,644 +121°8 
TREE TDS 93,343,915 | 87,511,870 | | +38°3 
Philadelphia....... ............ 64,430,011 | 51,334,161 25°5 
Baltimore. ‘ 11,465,999 | 8,033,640 442°7 
ER aa ea: 67,009,000 | 56,490,000 +18°6 
 < *RRRREa s 18,400,768 | 12,848,437 4+43°2 
New Orleans ...... ............ 7,892,913 | 5,427,940 +45°4 

Seven cities, 5 days... .... $987,886,120 |  $528,647,692 | +869 
Other cities, 5 days............ 128,216,427 | 98,413,234 +30°3 
Total all cities, 5 days..... $1,116,102,547 $627 060,976 +73°0 
All cities, 1 day................ 242,817,958 221,291,518 +9°7 
Total all cities for week...| $1,358,920,505 | 848,352,492 +€0°2 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. 
eourse, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 26, with the comparative totals in 1889. 


We cannot, of 


It will be noticed that compared with the previous week 
there is a gain at New York of twenty and ahalf millions of 











dollars, while in the aggregate for all other cities a loss of 
sixteen millions is recorded. Operations in share properties 
on both the New York and Boston Stock Exchanges have 
reached a more important total than in either the preceding 
week or the like period of 1889. 

Contrasted with the week of 1889 there is a gain in the total 
of 15°4 per cent, the excess at New York reaching 12-2 per 
cent, and in the aggregate for all other cities being 21°1 per 


cent. 


Ten cities report declines ranging from 0°6 per cent at 


New Bedford to 10°6 ver cent at Los Angeles. There are, 


moreover, some very heavy percentages of increase, notably 
Buffalo, 176 per cent; Tacoma, 109°9; Dallas, 94°5; Washington, 
65; Lexington, 55°1; Galveston and Milwaukee, each 54:2; 
Fort Worth, 53°9, and Des Moines, 47°3 per cent. 





Week Ending April 26. 


Week End’g April 19, 





































































































1890. 1889. P. Cent i890. P. Cent, 
¥ 3 z 
New York. sesseeceseeees | 712,536,508| 635,036,873) +12°2) 692,064,595) +102 
Sales of — 

Stocks8....++++-.8hares (1,460,954 (975,437 | +49°7, (969,451)) (+18° 
Cotton ...+.0.-..bales (468,: (430,400 | +38) (497,000)) ( —6 
(Grain........ busheis | (30,900,790 | (45,201,055 | (—81 5 | 103.40 4,820) (+210°4 
(Petroleum. eaeeee bbls ‘ 2,031,Uv00; (26.¥76,uU00 \—8v'l (4, 130,0uv) \—57°2 
Boston.....- os eecccceces 102,523,703! 80,012,202! +281) 104,274 622 +85 
Providence @ @eeereee 4,229,700 4.4 76,<0 =—§ 5 5. 128,700 +13 
H artford eeeeere 1,754,812 1 64,206 +o4 1,~26 5738 +13°4 
New Haven.... eeeee 1.126.415 1,171 wud -—3 ¥ 1,2-3, 30 +31°2 
Springtield......... sees. 160,485 916,05) +276 1,173,408 —4'0 
W OrCestePr.....seeee veces 1,003,144 1,166,4"5') —ls'¥ 1,223,919 +61 
POrtland.... ..eceeeeeses 1,013,15! 852,89.) +1e 1,072,418 +17 
Lowell........ sseseceees 780,537 654,512, +142 795,809) +24°3 
New Bedford..........-. 365,266 567,566 | a 447,426; +115 

Total New England...| 113,997,569 91,331,776 | +24°0| 117,227,455 +65 
delphia.......+... 74,582,030| 68,528,205 +8) 74,284,461] +116 
Pittsburg eovall b biemedes 17.937,784| 15,657,386) +14°e) 16,750,445] + 20° 
Baltimore..........eeee- 13, 44,202] 11,067.7.7, +17") 14,779,042) +4812 
UPPAIO. ..-crcecseccseece: .976,851 2.353,050) +1i0°v 6.071.621] +154°4 
Washington.......-...... 1,757, 6U6 1,085,655 +650 1,932,568/ +869 
Wilmington, Del........ ¥UO,t OU C0000) +12" 974,953| +20°3 
SYTACUSE..... ceeeeeeeees 666,855 ts 2,35< 37 $32,303 +18 
Total Middle.......... 115,505,468| 100,213,075 +15°3} 116,175,414] +19°7 
Nn o4 ccnesniscesen 77,594,934} 61,639,02-) +25°9) 78,296,238} +188 
Cincinnati. eeeesee e8eee- 11,526,150 9,545,390 teu": 13,0 Ln, YUO +22 s 
Milwaukee .... .ocee eoee 6,512,405 4,269,211) +542 4,515,177 + 2°2 
DetEOlE.00 coccccces eens 4,384,547 4.0: ¥Y92) +22 587,t +82 7 
Cleveland.... .... s.0+-. 4,472,448 3,203,0lr) +306 4,743,034| +52°4 
Rts ins onoveesees- Pris] Londess| ul Lawes] tise 

std »iUo 34! —- 2 ef Wye 3 
Beoriasrees cs ccc, genes) LyWoM U5) LBB Me) 85 

90-176 557 304 2 744,567 y 
- ao dh eappeedenensed Imm - Cimmeetonnn mabont 110757] |... 
Total Middle Western| 111,571,855 88,694,644 +25°°) 113,39).300) +198 
14,344,965} 12,666,0'* +166) 18,816,763) +4115 

Los Angeles scvsccuc..| 38008060100, Ive) uve) 

Tacoma. ...... seccncece 733,14 349,352 +1009 750,009} +1Lly'7 
Portland* eeete eeaereeerrer 1,507, 35 Seer, * ; were 1,745,¥L¢ eeeeee 
Te clita mainhinaiiad 1,015,203 eterk |  éawees 1,018,267) 4.0. " 
Sait Lake C.ty*.......... 1,526, L6t cece] — seeeee 1,384,.53} = ...0- 
Total Pacific........... 15,61°,193; 13,917,2c5 +12°2) 164,696,001; +130 
a 8,753,194 7.459,232 +17°3) 10,441,401) +14°1 
ea eeeeeeees 4,3" 6,97 3,970,270 x 2 3 5.017 468 +1163 
St. Paul.... eeeeeeee eee ees 4,109, 173 BSSL +2o 4 4,513,536 +320 
Omaha...... 06 sbecbendoes 4,79", 054 3.452.002) + Suu 4,424,652) +17°5 
BPE UE cece coccccece cece: 4,529,253 $222.5 +406 4,544,344) +241 
Duluth . © @eeseeeres 1,579,054 1,301 OW2 ; 30°1 1,549,533 +340 
St. Joseph.... wa peters 1,424,500 1.095,473 +303 1,415,456, +249 
an ipa atest G51 ,UN4 W116, +24 767,<¥3| +143 
I csncs cuss anne 799,645 54.44) + 30'S 844.415} +84°0 
Des Moines........... «. 905,042 613,26 17 3 685,°40) +4 
a a 510,957 | dv, 161 io"v 627,953) +104 
le ee 348,237) 364.391, a 353,375 —67 
Total Other Western.., 33.37 7,163. 26,312,°35, +267) 36,500,766) +s0"4 
ache cartels 19.597,116' 15,603,456, +256) 21.871,774] +26°4 
Re eeeeeeeeeees 8,261,985) ¥,! W5~ 533 | ¥e oY 8,78- 655 +1 ‘5 
LamleViti@..co.cocccebcece 7 Lsdva4 5,769 7 Li +21°S 7.138. +145 
Memphis... .o....cccccces- 2.379,’ 93! 2,765,974; —1Ls*U 2,140,870 —1°6 
Richmond...........++.- 1 ,879,6% 1,857 644 +" °4 2,2 0, +s'S 
Ga'veston....... AD 2 9.52, 617.442; +542 1,076,610 +33 
me ess) See HSe)  tpwiee| Gane 

eeeeeere eeee e840 8 ee "3 0.2 53 474. ) mS) u . 
ee gpg eeeeeerve eeee- 682,2 18 50.45" + L 3 “Ss 422,02 l +542 
Lexington........0.0cess- 427,357 275.4 +55'1 503,06: +723 
Chattanooga. ............ 0!) 491,000}  +33°1 571.000, +334 
Nashville* eeccsece eceeceoces 1,831, 32" @eeereee eeeers 2,164.81 $ eevee 
Birming Apa A el WBOGr i «ss ccccvcce| cece. 942,237 ane 
Total Southern........| 44,095,014! $8,147,733; +156 7,695,740; +19°S 
Total all..........+--.. |1.146,700,72' | 993,682,884) +15°4/1,142,751,361) _ +125 
Outside New York......| 434,164.21. | 358,636,511|  +21°1| 450.626.7664) +-16"4 

















* Not inciuded in totals. 
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THE FINANCIAL SITUATION. 


Money has remained much the same as reported by 
us last week, except a little increase of activity and a 
little higher rate on call at the Stock Exchange. This 
advance, it is claimed, is due to a shifting of loans inci- 
dent to the first of May payments. That circumstance 
may account for it in part; but while bank reserves 
remain so low, and the Government revenue receipts 
at New York are more than the disbursements here, 
and while there continues to be so liberal a demand 
from the interior for currency that the return move- 
ment serves to yield only a small net increase, we must 
expect a fluctuating, sensitive market. 

With regard to the accumulations by the Treasury, 
we received yesterday the monthly statement which 
shows how considerable a drain on the New York bank 
reserves the net movement into the Treasury must 
have caused during the last three weeks of April. The 
amount of cash holdings by the Government on the 
first of April was, as our readers will remember from 
the figures we then published, 235} million dollars. 
On that day $6,094,441 of interest was due on the 4 per 
cents, almost all of which must have been paid during 
the first week. Deducting, however, only 5 million 
dollars on that account (so as to allow something for an 
excess of revenue receipts over disbursements during 
that week), we would have left inthe Sub-Treasury at 
the beginning of the second week of April 230} 
million dollars. The statement made public this 
week shows that the Government holdings of cash 
were on May 1 about 2374 million dollars, which would 
indicate an accumulation during the last three weeks 
of about 74 million dollars, from which of course 
should be deducted the coinage (we have not yet received 
the coinage statement as we write), less bank note 
withdrawals. Our reason for thus estimating the move- 
ment during these three weeks was some remarks which 
questioned that part of our weekly figures of currency 
changes in bank, and these suggestions confirm the 
accuracy of our compilation. The full month’s result 
may be gathered from the statements issued by the 
Department for April 1 and May 1, which are sub- 
joined. 








_ 1890.- — 
Net Currency Holdings by Treasurer. April 1. May 1. 
Gold coin and bullion....................... $185,287,716 $186,235,573 


Silver coin amd Dulliom.........cccccccccccce 16,065,949 16,864,030 
I i ed ee wean 6,919,657 7,209,411 
National bank notes in cash.... .... 22.2... 102,988 135,702 
National bank notes in redemption. ....... 3,834,208 3,806,834 
Fractional silver in cash.................... 23,047,819 23,212,458 





Total Government cash in Sub-Treasury .$235,258,337 $237,464,008 

The above figures show that notwithstanding the dis- 
bursement for interest noted above the Sub-Treasury 
held nearly 2} millions more cash on May 1 than on 
April 1. 

The range for money on call so far as represented by 
bankers’ balances was 8 and 343 per cent, averaging 
about 44 per cent, at which renewals were made. Banks 
and trust companies loaned on call at 44 per cent as a 
minimum, although many were able to obtain 5 per 
cent. On time there is a good supply of money offering, 
and a fair but not urgent demand. Increased activity 
and a considerable rise in the stock market would na- 
turally lead toa distribution of securities among outside 
speculators, and that in turn would tend to increase the 
inquiry for time money ; but there has been no marked 
change in this particular, as commission houses are 
satisfying their wants by borrowing from day to day. 
The quotations for four to five months contracts on 
good security is 44 per cent, and for six months to the 





end of the year it is 5 percent. Commercial paper is 
onlv in fair demand and the supply is not excessive ; 
rates are 5 per cent for sixty to ninety day endorsed 
bills receivable, 55@6 per cent for four months accept- 
ances, and 6 to 7 per cent for single names. 

The European and particularly the Continental mar- 
kets were in a partial state of suspense until Thursday, 
in consequence of the labor demonstrations fixed for that 
day, many being apprehensive of serious troubles. 
Anxiety was due not so much because of the labor 
movement as because of the anarchist and revolutionary 
elements which sought to take advantage of that move- 
ment for making trouble. The governments of the 
respective countries however adopted proper precau- 
tions and effectually held in check any disposition 


that may have existed to cause disturbance. 
Discounts of sixty to ninety-day bank bills 
in London were reported yesterday at 13@14. 


The Bank of England lost considerable bullion this 
week, but the net foreign adverse movement was small, 
the main loss being caused by shipments of currency 
to the interior ; the total loss reported was £328,000, 
but a special cable to us states that this was made up 
by an import wholly from Brazil and Australia of 
£252,000, by an export wholly to the Argentine Re- 
public and Germany of £500,000, and by shipments to 
the interior of Great Britain of £280,000. The open 
market rate at Paris is 2} per cent, at Berlin it is 23? 
per cent and at Frankfort it is 24 per cent. 

Our foreign exchange market has been heavy this 
week under the influence of offerings of bills drawn 
against outgoing securities. London, through the 
arbitrage houses, has been a large buyer of stocks, most 
of which have been sent forward. There was no change 
in the nominal rates until Tuesday, when Brown Bros. 
& Co. and the Bank of Montreal reduced to 4 854 for 
long and 4874 for short, while Kidder, Peabody 
& Co. and the Bank of British North America 
reduced to 4 86 for the former and 4 88 for the 
latter. On Wednesday and Thursday there were 
further reductions, on the latter day Brown Bros. & Co. 
and Kidder, Peabody & Co. posting 4°85 for sixty days 
and 4°87 for sight, while other drawers were half a 
cent per pound sterling higher. ‘The market closed 
weak and unsettled on that day and rates for actual 
business for sight were much below the nominal figures. 
Yesterday the tone continued weak and all the drawers 
posted 4 85 and 4 87. 

The increase in the Pennsylvania Railroad dividend 
is not only natural, but may be said to have been inevi- 
table. No railroad company in the country occupies a 
stronger position, and none has been able to show such 
wonderful and such continuously heavy gains in earn- 
ings. Since last July there have been but two 
months when the increase in gross earnings amounted 
to less than $600,000 a month, and for the nine 
months ending March 31, 1890, the improvement, 
as compared with the corresponding period in the 
year preceding, reaches the large sum of $4,914,414— 
and this merely on the lines east of Pittsburg and Erie. 
The company has pursued a liberal policy in the making 
of necessary repairs and renewals, so that expenses in 
some of the months have run up nearly as much as the 
edrnings, and yet in the face of that fact, and in the 
face also of the extraordinary loss incurred in June last 
year by reason of the remarkable floods in Pennsyl- 
vania, net earnings on the Eastern lines for the calendar 
year 1889 exceeded those of the calendar year 1888 in 
the sum of $1,576,715, while on the Western lines the 
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net results improved $1,184,009, making the gain for 
the entire system $2,760,724. 

Under the circumstances, a higher rate of dividend 
even last year could hardly have been avoided, had not 
_ the damage sustained by the floods dictated a different 
course. Notwithstanding this special drain, however, 
the 1889 result was exceedingly satisfactory. Just 
about 24 million dollars was deducted from net income 
for the floods, and another 14 millions was deducted for 
other extraordinary repairs and improvements ‘‘ not 
properly chargeable to capital account,” making 
four million dollars together, and yet over 
and above this, and over and above the amount 
required for the 5 per cent dividends, a surplus 
of $838,687 remained on the operations of the year. 
The capital stock of the Pennsylvania Railroad is so 
large that an increase of only one per cent in the rate 
of distribution calls for over 12 million dollars, so a 
change is not to be entered on lightly. But supposing 
that the extra outlay of 1889 for the floods will not be 
repeated in 1890, the above figures show that there is 
ample margin for the enlarged distribution, even with- 
out any further improvement in net results, though as 
already said the company is still adding, and very 
largely adding, to current earnings. In increasing 
the dividend the rate is not raised directly— 
that is, the company does not declare a 3 per cent semi- 
annual dividend, but 24 per cent as before, with one 
half of 1 per cent as an extra. This rather leaves the 
inference that the higher rate may not be permanent, 
but in view of what has been said there would 
seem little doubt of the maintenance of 6 per cent 
dividends. Stockholders this time also have the option 
of taking new stock at par to the extent of 8 per cent 
of their holdings, to provide the means for the necessary 
capital outlays during the current year. This option at 
present quotations for the shares is worth about three- 
quarters of 1 per cent, so that altogether the stockhold- 
ers get a very handsome distribution. 

A fact worth pointing out with reference to the re- 
ports of earnings now being received, is, that with sev- 
eral important systems of road the month of March 
appears to have been a remarkably satisfactory one. In 
our summary of earnings prepared a few days after the 
close of the month, it was noted as a feature of the re- 
turns that the gains reported were general and widely 
distributed, but that in only one or two special cases 
were they very large. The additional returns received 
since then, however, rather alter this latter 
aspect, it being noteworthy that some of the more 
prominent systems have gained very heavily indeed. 
The increase of $674,579 in the gross of the Pennsy]l- 
vania Eastern lines would not perhaps attract much 
attention, since we have become pretty well accustomed 
to such gainsfrom that quarter. But the Union Pacific 
reports for the same month hardly less increase in gross 
($614,828), while the Burlington & Quincy, according 
to the statement published this week, gained over half 
a million dollars ($502,748), and the Atchison has an 
increase of $565,862. These are not only large and 
prominent systems, but each represents a distinct sec- 
tion of the country, which makes the coincident heavy 
gains the more striking and significant. 

In the case of the Burlington & Quincy the increase in 
net is hardly less conspicuous than in the gross, reaching 
$402,811, but many other roads (not including in this 
the Atchison, which has not yet reported its net for 
that month) show relatively small improvement in net 
and a few show a falling off. It is very likely, how- 





ever, that bad weather, storms and floods are to be held 


responsible for the less favorable exhibits, there having — 


been, as will be remembered, an unusual number of 
drawbacks of that kind in March. The Milwaukee & 
St. Paul, the Louisville & Nashville, and the Central 
of Georgia, are among the roads which have suffered a 
diminution of their net. The loss on the Central of 
Georgia is very heavy, but follows entirely from the 
policy of making heavy outlays for betterments and 
improvements and charging the same against earnings. 
Some roads, however, are distinguished for particularly 
good exhibits of net for March, among which may be 
mentioned the Ohio & Mississippi, the Western New 
York & Pennsylvania, the New York Ontario & West- 
ern, and the lowa Central. The coal roads would 
appear to be doing better. ‘The Reading, as noted last 
week, gained in both gross and net during March, 
while the Central of New Jersey return for the same 
month, now to hand, shows only a small loss in net, 
accompanied by a slight increase in gross. 

The stock market has been strong, active and buoy- 
ant. It is a long time since the tone has been so cheer- 
ful as at present. ‘Transactions are on a large scale 
from day to day, and notwithstanding very heavy real- 
izations to secure profits, prices keep on advancing and 
the reactions are few and unimportant. Europe has 
bought very freely during the week, which of course 
was an important aid in the upward movement, and yet 
the demand here has been the main support to 
the market. There is considerable uncertainty as 
regards the outlook for silver legislation, but silver 
inflation is no longer regarded as the main reason 
for the rise. It is beginning to be recognized that 
large earnings and heavy traffic are the strongest and 
best argument in favor of higher prices. There seems 
some chance now that rate matters may be adjusted in 
the West, at least as regards passengers, the Missouri 
Pacific having been represented at a meeting of the 
parties interested this week. The failure of two 
banks in Philadelphia, being due to special and local 
causes, has had no effect on the market. Union Pacifie 
was rather unfavorably influenced by the annual 
report, but quickly recovered. ‘The increase in the 
dividend of the Pennsylvania Railroad of course serves 
to stimulate activity, both here and abroad. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








= 





Week Ending May 2, 1890. _ Received by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks Movement. 
i BR aN LEE SAEs lib A - $2,346,000) $1,405.000 Gain. $941,000 
Ee ee ee eT ae ee €00,C00 700,000 Loss. 100,000 








T>tal gold and legal tenders...) $2,946,000! $2,105,000 Gain. $841,000 





Taking the foregoing in connection with the Sub- 
Treasury operations the result is as below. 








a 








{ f 
Weck Ending May 2, 1889. Tnto Out of | Net Change in 
” ates ’ Banks. Banks. | Bank Holdings. 
Banks Interior Movement, asabove $2,946,000 $2,105,000 Gain. $841,000 
Sub-Treasury operations ........... | 11,500,000, 11,800,000 Loss. 300,000 








Total gold and legal tenders. ... $14,446,000 $13,905,000 Gain. $541,000 





Bullion holdings of European banks. 




















May 1, 1890. May 2, 1889. 
Banks o 
r Gold. | Silver. Total. Gold... Silver. Total. 
£ | £ £ £ | £ £ 
England.......| 22,693,178) .......... 22,693,178, RO | ETS ae 22,137,745 7 
France........- 51,190,000 50,610,000, 101,800,000 40,577,000 49,558,000) 90,135,000 
Germany...... 27,918,000 13,959,000, 41,877,000, 31,331,333 15,665,667; 46,997,000 
Aust.-Hung’y.! 5,507,000 16,294,000 21,801,000, 5,442,000 15,638,000; 21,080,000 
Netherlands... 4,694,000 5,772,000 10,466,000 5,074,000 6,697,000 11,771,000 
Nat. Belgium. 2,763,000) 1,381,000) 4,144,000) 2,693,000, 1,346,000; 4,039,000 





Tot. this week 114,765,178 88,016,000|202,781,178' 107,255,078 98,904,867|196,159,745 
Tot. prev. w'k. 114,591,300 87,639,333 202,230,633! 107,243,825 88,768,667 196,012,492 
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QUALITY MORE THAN QUANTITY NECES- 
SARY FOR INFLATION. 


The facts we gave last week explained how it has 
happened that our silver dollar currency has found a 
place in our domestic monetary system and left so little 
traceable harm. That investigation showed that silver 
currency had taken possession of no new field. The 
process disclosed was one of substitution simply;— 
first, a clearing made and a need created for a new 
currency by bank note and small note withdrawals, 
followed by the new currency occupying the place 
vacated, its adoption by the people having in it no 
choice. There could be no conflict developed, because 
there was no rival left to antagonize. | 

These results are in many ways important, chiefly 
now for their bearing on the present discussion. As 
we interpret the resolutions of our farmers’ alliances 
and the speeches of their representatives in Congress, 
the controlling desire of the West and South is, (1) for 
a currency that will inflate prices, and (2) fora ‘‘cheap” 
currency. ‘Taking the latter feature first, do not the 
events hitherto developed force us to the conclusion 
that silver under existing circumstances is an unfortun- 
ate selection? That we believe to be true whatever 
may be indicated by the expression ‘‘ cheap” money— 
whether it means the opposite of costly, or is to be taken 
as synonymous with redundancy and inflation, or is 
intended to represent free offerings of capital at easy 
rates. Bits of copper, bits of paper, bits of leather or 
of any other substance, carrying the same Government 
stamp, would have dropped into the place the old notes 
were driven out of, and have been absorbed just as 
readily and have worked just as smoothly. Indeed, 
paper notes without any silver attachment would, as we 
shall presently explain, prove a much more effective 
instrument in attaining the purpose the farmer is 
seeking. 

No doubt exception will be taken to this last state- 
ment by those who are silver producers and make their 
wealth through silver mine stocks. One’s opinions are 
so far led by one’s interests that it is easy to believe the 
country is benefitted when one’s self is benefitted. But 
among other classes we think that a moment’s reflection 
will serve to make the assertion more than good, for the 
silver bought and coined and named on the note is wholly 
needless, a harm rather than a benefit to the currency 
issued. As a coin the fact is well known that the 4123 
grain dollar did not and will not circulate at all except 
when there is an absolute dearth of dollars, and then only 
in a very limited way. On December 31, 1883 (the close 
of the first year covered by the compilation we gave 
last week) the total silver dollars in circulation were 
41,975,734. On December 31, 1886 (six months after 
the passage of the small silver certificate bill), there 
were 61,117,409 of the silver dollars in circulation, or 
an increase of less than 20 million dollars, although 
during those three years there had been over 88 millions 
coined. On December 31, 1889 (three years later), 
there were but 61,266,501 of them in circulation, 
although the coinage since 1886 had increased over 100 
million dollars; and on the 30th of April, 1890 (that is, 
on Wednesday of this week), there were only 56,994,977 
in circulation. In these few figures we have the whole 
story. The coined dollars outstanding increased a 
little so long as there was an absolute scarcity of dollars; 
but when the paper substitute could be obtained, it was 
taken in preference. Now apparently the small bills 
are meeting the want and the dollars in circulation are 





actually decreasing, the amount of these silver dollars 
in the Treasury at the close of April having reached 
the enormous total of 306,429,289. 

But not only is the coin as acoin serving no essential 
purpose in our currency, as an attachment to the certifi- 
cates it is an inexcusable expense and worse than useless. 
Bear in mind that the certificates are simply taking the 
place of a bank note currency that the country was satis- 
fied with, that could have been continued with slight 
modification, and that did not cost the Government a sin- 
gle penny to operate. That is to say, what we got before 
for nothing we have got now by spending about 290 mil- 
lion dollars purchasing silver bullion, and by spending a 
further sum annually for vaults, for rent, for protection, 
and then astill further sum for paper and printing. The 
people have been taxed and are being taxed for the ex 
penses incidental to the support of the system. So, asa 
question of costliness for the tax-payer to decide, there is 
no comparison between the currency we have substituted 
and the currency we have driven out. Furthermore, 
the silver dollar, so far as the metal is concerned, does 
not in any degree maintain the credit which the certifi- 
cate has. That bit of silver acts no part in giving the 
certificate its currency; as already said, a bit of iron 
would do the same work equally well, and paper would 
be better than either. What gives the certificate its 
credit is, first, the fiat of the Government on the dol- 
lar, thereby putting it on an equality in that particular 
with the gold dollar (so far as legislation can do it), 
and second, the gold reserve which the Government 
carries and which ensures the convertibility of the sil- 
ver dollar. Were the silver dollars all put out of exist- 
ence to-day and the “legal tender” they bear be trans- 
ferred to the certificate, the certificate would lose not a 
whit of the credit attaching to it. In fact, this disso- 
ciation would be a gain to the note, for the depreciated 
silver is converted into an over-valued dollar, which 
taints the paper promise. 

We have made a comparison with bank note issues 
because it was those issues that have been supplanted. 
Besides, we have no doubt that banks are the most 
suitable agents for giving the country a ‘‘ cheap” 
currency in the better sense of the word. But if, in 
obedience to an ignorant prejudice, objection be made 
to investing banks with note-issuing privileges, the 
Treasury note device is available. Were the Govern- 
ment always to keep a twenty-five per cent gold 
reserve, we think the purposes of our farmers’ alliances 
and their Congressional friends could be more nearly 
attained, and with less risk to the people, by a new issue 
of greenbacks without ‘‘legal tender” than in any 
other way. We must not be understood as advocating 
any kind of Government money. But if the settled 
purpose of the public is cheapness and abundance, and 
we are shut in to the alternative of silver, so that there 
is no escape from an experimental currency, we claim 
that Treasury notes will prove by far the lesser evil. 
Then, too, the Government credit is so high, and the 
twenty-five per cent reserve would look so substantial, 
that more of them could be got into circulation in a year 
than could be floated in the same time of any other 
device. They would be a full promise to pay (not a 
promise to pay 4124 grains of silver) by the United 
States, and hence when disaster came (if it did come 
before we had learned and acted on the idea that the 
best currency is the cheapest), the Government would 
stand between the notes and the individual holders. 
If on the other hand we adopt silver, the peeple who 
hold the notes when the catastrophe overtakes us will: 
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have to accept silver, although by that time it will be 
discovered that all contracts for money borrowed have 
been changed and made payable in gold. | 

Of course we have little sympathy with those who 
are advocating inflation under any form. Sufficient 
currency for the healthful expansion of our industries 
is of course desirable, but no currency system can be 
healthful which does not include ‘arrangements for 
redemption as complete and effective as for issue. Yet 
if the people have reached the settled purpose of 
securing an inflating currency, let them not deceive them- 
selves and expect to attain that end through the free use 
of silver. Long depreciation has thrown the white metal 
into discredit. The Government of the United States of 
course has the power to corner it and to raise the mar- 
ket price temporarily, but that power has a limit—it 
cannot make a corner permanent. This is a truth 
which will make the proposal inoperative as an inflation 
measure except it may be fora brief period; for con- 
fidence in currency (that is in its unfailing redemption 
at its full gold value) is more necessary than additions 
to its quantity for stimulating speculation and enter- 
prise. 

In other words, it is impossible to build a 
superstructure of credit upon an obviously insecure 
system of currency, and just in proportion to the 
insecurity felt will enterprise slacken. We had 
a most complete illustration—one which we have 
often referred to—in 1884 and 1885, when it 
appeared from the character of the United States 
Treasurer’s receipts that the choice between silver and 
gold which every creditor of the Government had 
enjoyed from the moment specie payments were estab- 
lished, was becoming day by day less assured. The 
demand for silver by the people had been more than 
satisfied, so that the silver issues were being returned 
faster than the Government could pay them out. No 
one needs to be told that the end of such a process to 
any Treasury having a quantity of silver and a quantity 
of gold with daily receipts and disbursements is the 
turning of its whole surplus into silver. And this was 
what the body of the public having property to protect 
saw was overhanging the country, so that not only 
enterprise became impossible, but the most of those 
possessing money were unwilling to spend or even loan 
it freely, preferring to keep it in sight against the 
threatening evil. 

The facts and figures we gave last week and certain 
changes in Treasury management well known to our 
readers, will explain how the danger referred to was at 
that time surmounted. Full relief only came with the 
passage of the small silver certificate bill in July, 1886, 
and the more rapid withdrawals of bank notes, which 
withdrawals had not much more than begun to make 
an impression in 1885 but became quite free during the 
later years. That experience ought to be sufficient for 
one generation at least. 








A RAILROAD WITH NOTEWORTHY CHAR- 
ACTERISTICS. 

There are few railroad systems anywhere in the 
United States—or for that matter in the world—which 
can show such a low average freight rate as the Norfolk 
& Western. In that fact we have at once a key to the 
character of the road’s traffic and to its wonderful 
development and extension in recent years. 

According to the annual report submitted last week, 
and which we published quite at length in our issue of that 





week, the average rate received by the company per ton 
per mile in the late calendar year was only 0°549 cent. 
In other words, the company on the entire traffic moved 
by it received an average of less than 54 mills for trans. 
porting a ton of freight one mile. Some parallels to 
this can be found, but as already said not a great 
many, and under precisely similar circumstances and 
conditions hardly any. It must be remembered that 
the traffic of the Norfolk & Western is not chiefly or 
largely through traffic. If it were, the low rate would 
not be so remarkable. So far from that being the case, 
however, we find that if passengers be included no less 
than 78 per cent of the aggregate earnings of the com- 
pany in 1889 were derived from local business—that is, 


business originating at or destined to local points on the ~ 


line of the road. 

On the other hand, the company has not been 
engaged in a war of rates with neighboring roads; nor 
can the low average be ascribed to other temporary and 
abnormal causes. On the contrary, there has been a 
constant and large reduction year by year ever since 
1883. Furthermore, the system is not located in one 
of the older and highly developed sections of the 
country, but rather in a new and comparatively unde- 
veloped region; the seat of its operations is not in the 
North or the East, but in the South—in Virginia and 
West Virginia, where till lately there was less progress 
than anywhere else. In a word, the traffic was not 
ready to hand, but had to be created and built up, and 
the low and steadily diminishing rates are the result of 
a settled and enlightened policy having that very object 
in view. 

The road might not inaptly be termed a coal road, 
coal predominating so largely in its traffic, and coal 
roads as we know very generally do business at low 
rates. Still, even among these it is conspicuous. Take 
for instance the Pennsylvania, with its extraordinary 
volume both of coal and general freight. The average 
on that system for the lines east of Pittsburg and Erie 
in the late calendar year was 0°686 cent, while the 
average on the Norfolk & Western we have seen was 
only 0°549 cent. On the Pennsylvania Railroad divis- 
ion alone, comprising the lines between Philadelphia 
and Pittsburg, and over which more than 17 million 
tons of coal and coke were shipped in 1889, the average 
was 0°626 cent, as against the Norfolk & Western’s 
0°549. For the Philadelphia & Erie division, however, 
the average comes pretty close to that on the Norfolk 
& Western, though even there it is slightly higher, 
being 0°556 cent. The Philadelphia & Erie carries 
chieély coal and other bulky freights, and its average 
has on that account been low fora long time. But 
running as it does through an old section of country, 
and one where there is very great industrial activity, 
it has been able to get both absolutely and relatively a 
very heavy traffic, thus making the low rates in its case 
not quite so remarkable. 

Still, the Norfolk & Western itself now has a 
traffic of very large proportions. In fact, the latter is 
a feature no less noteworthy than the low average rates. 
The policy of the managers has been to develop 
the vast mineral resources tributary to their lines, 
and they have carried-on the work in an _intelli- 
gent manner. Various small branches and extensions 
were built, and others are now in course of construc- 
tion. But that was not all that was necessary. The 
question of rates was by far the most important one. 
The company as late as 1883 was receiving an average of 
1:409 cent per ton per mile, Coal and minerals will 
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not stand high rates of freight, and this fact was recog- 
nized. But under a less judicious policy doubtless 
much better rates than those actually charged might 
have been obtained for at least part of the freight. 
Take the coal from the Pocahontas mines for example. 
An increasing though limited use for this could have 
been found at local points within a circumscribed area, 
even at relatively high rates. But the managers did 
not propose to confine the preduct to such a restricted 
field, and they comprehended moreover that to attract 
capital and enterprise, and secure the development of 
the territory contiguous to the road, there must be the 
assurance of permanently low rates. And this induce- 
ment has been stcadily maintained. 

The result is seen in the present extent of the traffic 
of the system. There has been some increase in the 
miles of road operated, but not relatively large, the 
average for 1889 being 591 miles, against 472 miles in 
1883. On the other hand the company transported in 
1889 no less than 1,854,404 tons of coal and coke (not 
counting 269,845 tons carried for the road’s own use), 
against only 4,735 tons in 1882 and 78,314 tons in 1883, 
and the amount is being added to from 300,000 to 
400,000 tons a year. ‘The traffic in iron and iron ore 
is also being largely and_ steadily developed, 
161,215 tons of pig and 249,374 tons of iron 
ore having been transported in 1889, against a 
total for both items in 1882 of but 14,771 tons. Then, 
also, 87,965 tons of stone were carried in 1889, besides 
considerable amounts of various other minerals. Alto- 
gether the coal and mineral traffic for 1889 aggregates 
2,436,757 tons, as against but 48,311 tons in 1882 
and 198,947 tons in 1883. The total freight traffic of 
all kinds was 3,435,797 tons, against 609,727 tons and 
797,255 tons respectively in 1882 and 1883. Even 
during the last three years the traffic has been consider- 
ably more than doubled, and the yearly addition now is 
about as large as the entire tonnage only a few years 
back. 

Perhaps, however, the most striking result is reached 
when we come tothe tonnage movement one mile. The 
average length of road operated in 1889 as already 
stated was 591 miles. Yet this small system of less 
than 600 miles, carried full 819 million tons of freight 
one mile in 1889. The significance of this will appear 
when we say that the Chicago Milwaukee & St. Paul 
with 5,678 miles of road, in its latest fiscal year had but 
1,620 million tons—that is, with nearly ten times as much 
road, it had not quite twice as much traffic. The Chicago 
& Northwestern with 4,250 miles of road had 1,804 
million tons of freight one mile. Reducing the figures 
to the equivalent per unit, we find that the Norfolk & 
Western had an average of 1,386,058 tons one mile for 
every mile of road in its system. Of course, this is not 
as heavy as the average for the Pennsylvania, which on 
the lines east of Pittsburg and Erie shows for 1889 
2,981,805 tons one mile per mile of road, nor quite as 
heavy as on the New York Central, which had 1,953,- 
260 tons, but it is in excess of the average for 1888 (the 
1889 totals are not known yet) on the Lake Shore & 
Michigan Southern. On the St. Paul and the North- 
western the averages are only 285,474 and 424,636 tons 
respectively. 

The probabilities are that these characteristics of the 
Norfolk & Western wi!l become still more prominent in 
the future. Various newextensions, intended to develop 
further the mineral and other. resources of the territory 
tributary to the road and to provide additional avenues 
and outlets for the same; are now in course of construc- 





tion. There is the line to Ironton, which will give 
connection with the West and Northwest; the Clinch 
Valley line to connect with the Louisville & Nashville; 
the branch into North Carolina to connect with the 
Cape Fear & Yadkin Valley; while already the system 
has outlets to the North over the Shenandoah Valley, to 
the Southwest over the East Tennessee, and to tide- 
water at Norfolk and City Point over its own road. 
Under the circumstances, a still denser traffic may not 
unreasonably be looked for. 

Of course, carrying such a large traffic and at such 
low rates, it was imperative that the expense per unit of 
traffic should be reduced to a minimum. While in 
1889 the earnings per ton per mile were only 0°549 
cent, as recently as 1884 the cost to the company of 
moving a ton a mile was 0°663 cents. By improving 
the condition of roadbed and track, by employing 
heavier engines, and by increasing the capacity of the 
cars, the cost per ton per mile has with the expansion 
of the traffic been reduced one-half in five years, or to 
0344 cent. The average number of tons of freight 
for each car was 17°29 in 1889, against only 9°75 tons 
in 1883, while the engines hauled an‘average of 20°02 
loaded cars, against only 11 cars in 1883. Or to put it 
in another way, each train now consists of 346 tons of 
freight, against only 107 tons in 1883. 

It is pleasing to note that the financial results attend- 
ing the road’s operations have been equally satisfactory. 
Not only are total gross and net earnings larger than 
ever before, but the earnings per mile are also the largest 
ever reached, the gross being up to $9,470 per mile, 
and the net to $3,576 per mile. ‘he St. Paul earns 
only $4,480 gross and $1,564 net per mile, and the 
Northwest $6,053 gross and $2,277 net. The Norfolk & 
Western is now paying 3 per cent dividends on its pre- 
ferred stock, and for 1889 had a surplus of $105,046 
above the amount necessary for the same. Moreover, 
earningsare still increasing, the gain over last year in the 
first quarter of 1890 being $199,136 in gross and $74,344 
in net. For the month of April the gain in gross 
reaches $112,425. 





EXHIBIT OF UNION PACIFIC. 


In considering the usual exhaustive presentation of 
its accounts which the Union Pacific under the com- 
mendable practice of the present management makes 
annually to its stockholders, the improved results 
which according to current indications seem in pros- 
pect for the present year, are a point deserving of some 
notice. We published last week the gross and net 
earnings for the month of March. The returns for 
January and February had been rather indifferent, 
chiefly by reason of the bad weather prevailing in those 
months of the present year in the Pacific Coast section 
of the country. For March, however, gross earnings 
show an increase of no less than $614,828 as compared 
with the same month last year, though as this was 
accompanied by an augmentation of $559,295 in 
expenses, the increase in net earnings is only $55,533. 
To an extent the improvement the present year rep- 
resents a recovery of what was lost in the correspond- 
ing period last year. No doubt also some traffic de- 


layed in January and February, came forward in March. 
Allowing for all this, the exhibit for the latter month is 
yet an unusually good one, and taking a fair view of 
the situation it seems likely that succeeding months 
will also record improvement. 

There is reason for laying special stress upon the 
encouraging outlook, for the result of the 1889 opera- 
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tions as now revealed in the annual report, is hardly 
as satisfactory as could be wished. Taking the Union 
Pacific proper (1,821 miles) the surplus above charges 
is equal to 4:09 per cent on the company’s stock, against 
4°12 per cent in 1888. Butif we take into account 
. the operations of the branch and auxiliary roads, which 
form an essential part of the system and without 
whose traffic the earnings and income of the main 
line would be seriously impaired—if we take into ac- 
count these branch roads, the surplus is equal to less 
than 2 per cent. That is to say, on the 5,180 miles 
comprising what is called the Union Pacific system 
only 1°88 per cent was earned on the stock in 1889, this 
comparing with 2°55 per cent in 1888. 

It is rather a striking commentary on the situation 
of affairs in the West that a large and extensive system 
of roads like the Union Pacific, situated in the heart of 
the country and draining rich and fertile sections of 
territory and at the same time wisely and conservatively 
managed, should be able toearn less than 2 per cent on 
its share capital. Of course the Union Pacific is 
greatly nampered by its relations to the United States 
and by the check upon free action which the limitations 
of its charter impose. But these drawbacks have been 
in great measure overcome. The system has been 
enlarged and extended, so as to secure new and increased 
sources of traffic, and thus the main stem has been pro- 
tected as far as possible from the encroachments of 
rival lines, and saved from being hemmed in and iso- 
lated without power to defend its interests. 

The acquisition of the Oregon Railway & Naviga- 
tion system and the formation by consolidation 
of the Oregon Short Line & Utah Northern 
and also the Union Pacific Denver & Gulf give an 
idea of some oi the recent efforts in this direction. 
The first of these consolidations affords a strong and 
effective system of roads draining the Pacific North- 
west, and the other furnishes a system connecting with 
Texas and the Southwest. The traffic alliance with 
the Chicago & Northwestern, though much criticised, 
was made in pursuance of the same policy, that alliance 
being intended to place the Union Pacific on an equality 
with its competitors in giving it through routes from 
the great Lakes to the Pacific. If on the one hand 
some of these new acquisitions are proving a drain on 
present income, on the other hand they offer the best 
assurance of future income, since without them the 
revenues of the company could scarcely be maintained. 
As bearing on that point it is interesting to note that 
while the Union Pacific proper in the late year actually 
suffered a decrease in gross earnings of $123,261, the 
Union Pacific system (composed of the auxiliary lines 
and the Union Pacific proper) gained no less than 
$874,659. So in the case of the net, while the Union 
Pacific proper shows an increase of only $167,211, the 
system shows an increase of as much as $735,336. 

It is important that this view of the matter should 
not be overlooked, for the small amount earned for the 
stock follows in a measure from the deficits which the 
company has been obliged to meet on the various 
auxiliary lines. There is the Oregon Navigati a 
which has entailed an even heavier loss than in the year 
preceding, namely $736,205, against $349,118. In 
that case, however, it is proper to state there was an 
exceptional cause in the poor crops produced in Oregon 
and the State of Washington. The result the current 
year will not unlikely be much more favorable. The 
poor crops last year we are told were caused by the 
absence of snow the previous winter. The past winter 





there has been an unusually heavy fall of snow—so much 
so that railroad operations were interrupted thereby 
—and this heavy snow fall should ensure good 
crops the present year. If this expectation is real- 
ized, all the lines of the Union Pacific in that sec- 
tion of the country will be greatly benefitted. It is 
also to be remembered that as the result of the pur- 
chase of a large amount of Oregon Navigation stock, 
on which 6 per cent dividends are guaranteed, and the 
issue of collateral trust 5 per cent bonds against the 
same, the burden of the lease is lessened to the extent 
of the difference. 

In connection with these deficits on the auxiliary 
lines and the extent of the surplus remaining for 
Union Pacific stock, our readers need hardly be told 
that though the surplus is small, yet it remains after 
deducting from earnings every item properly charge- 
able against the year’s income. Had there been a de- 
sire to take advantage of technicalties, a much more 
pleasing result could doubtless have been submitted to 
the stockholders. But whether the liability on a lease 
or obligation was direct or indirect, it has been charged 
in the one case as in the other, and thus we have an 
absolutely correct account of the year’s operations. 
Some of the advances made, there is reason to believe, 
will be repaid by the lessor companies out of future 
earnings; but the management have properly taken the 
view that where there was a deficit and the Union Paci- 
fic or one of the numerous companies which it controls 
was called upon to meet it, such deficit must appear in 
the accounts and be charged against the revenues of the 
year in which it was made. It is perhaps also well to 
state that out of the year’s earnings, and before arriv- 
ing at the surplus, $811,141 was paid into the various 
sinking funds for the retirement of different issues of 
debt. 

on the other hand, the company has made a change 
in respect to the additional sinking fund contemplated 
to take care of the Government debt. As our readers 
may recall, this additional fund was determined upon 
a year ago. Subsequently, however, the report now 
states, the management resolved to defer action under 
the plan. The object of the fund is to prevent a 
further increase of the Government debt. It will be 
remembered that the Government pays the interest on 
the subsidy debt, and that the amount which under 
the requirements of the existing law the company is 
obliged to pay over to the Government through the 
year does not suffice to meet these annual instal- 
ments of interest. Hence the result is that 
the debt keeps growing larger each succeeding 
year, and it was to check such further increase that 
the new fund was created. It was found impracticable 
however to put the plan in operation in the late year, 
there being so much need for funds for other purposes. 
The company at the end of 1889 carried a very large 
floating debt—for the first time since Mr. Adams took 
charge of the property. This, as the report explains, 
arouse wholly out of transactions connected with the 
purchase of Oregon Navigation stock, and has been 
liquidated since the close of 1889. Still, it illustrates 
one class of the company’s requirements during the 
year. 

Entirely apart from this, however, large and costly 
improvement and development work on the Union Pa- 
cific proper was entered upon during 1889. Allow- 
ing for the increment of the sinking fund held in the 
United States Treasury, $495,685 would have been re- 
quired to meet in full the year’s interest on the subsidy 
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IMPORTS AND EXPORTS FOR MARCH. condition of the United States Treasury April 30; we } 

fo , . , iv figures for March 31 for comparison : 4 

The Bureau of Statistics has issued its detailed statement of give the figu Dp 
the foreign commerce of the country for the month of APRIL 30, 1890. MARCH 31, 1890, | 
March, 1590 and 1889, and for the three and nine months priate: - 

° i ssetse and. Balances, - ets and Balances. 
ending March 31, 1890, and 1889, as follows: Liabilities, seepeteen | | 
MERCHANDISE. | 
$ $ 8 i 
For the For the 3 For the 9 GoLp—Coin....... énadneed 253,412, 783) 25.23,782,305) ; 
month of Months ended | Wonths ended Bullion .......... eececess 8, .265,625 samacting 66, AG, 20 | 
March. March 31. | March 31. Total gold........ (Asset) 320,878,411 220,220,705 
rage ae Certificates issued...... 153,755,039 159,552,2™9 : 
1890.—Exports—Domestic.....|$71 932,98! 1}$215,478,1 76) $674,408,0%6 Certificates on ee -.| 24, 142,200) 24,614,210 
Foreign ......|__1,074,501/ 2,818,279) __ 9,310,884) Gass net (Liability) |194,642.839 canamnanel 
Total.......--ceccee. |$72,607,4%8 1/$218,296,455 | $6*3,718,9°0 Net goldintreasury.|. .......... 186,235,572) ........ 185,287,716 if 
Imports........ paneenieiinih 67,154,495] 193,34,727| 571,817,584 | s1LvER— llara,stand’ 306,429,280 302, 36.610 : 
Excess of exports over imports| $5,452,986) $24,661,728|$111,901,366 | Bulllom....... -. .......)_ 90508 so 
Total silver.... ..( Asset)|309,787,278 $04,671,511 i 
1889.—Exports— Domestic..... 7,222,896) $199,346,414 $574,404,019 | Certiticates issued...... Sey: £¥4,013.453 e 
Foreign ...... 1,231.7>8 3,116,426 8,7 716,314 Certificates on hand....| 4,438,605 8,407,591 : 
Total.......:........| $69, | 20,694) $202,462,840 $5 33,180,363 Certific’s, net.( Liability) Peed 290,605,562 : 
Pitesnseses teccoens 605,402,687 196 (839,516 549,632, ‘060 N pean ee teensy *satee, ii 16,861,030); ine ‘is 16,065,949 
Excess of exports over imports) $2,718,007) $5,623, S24 $33, 548,303 _ States notes... (Asset) "935.000 8'550'000 
Excess of imports over exports! -....-.---- woee eee | none soeree- Certificateson hand....| 140,000. 940, 
GULD AND 8ILVER—COIN AND BULLION. Cortific’s, net.(Liability)| 8,795,000 7,860,000 
aan a | Net U.4.noten in treas.|.......00. . °° Coir ae 6,919,657 
1890.—Exporte—Gold—Dom...) _#1589,283,; _®780,742, $9,061,107 | p,NetU-s.notes in treas.).---++-++ee0, by Ne yoy 
Foreign) 1,267,541| _ 2,307,741| 3,141,043 | National Bank notes. ....|..s-cccccce pas zr aE Ot ons 
Total....../ $1,458,824/ $3,088,438: | $12,202,150 | Deposits in Nat. Bunks../.-..--..-+-. |___91,648,89")..+. «. 31,992,31 
Silver—Dom....| $2,129,988) $6,241,927 $20,57%,407 Balances....(Asset), 248,168,152 sseccccerees( 846,443,162 : 
Foreign. 441,658 2,332,139 9,244,123 PyeLic DuBT AND LNT.— 1966. ons ‘ 
Total......| $3,121,t46! $8,574,066) $29,822,530 Lanawhtanseedt 3,006,101, 6,52 7,5Z1 : 
Total exports........- $4,578,470) $11,662,519] $42,024,680 | Matured debt........... 1.Sét 049 1,831,105 ‘ 
9 ’ | 149. 403 150,034 . 
Imports—Gold.... .....| $1.622,432| $4,155,702! $11,771,207 | ee oe tere oeot, ~~ 
GRIVEP ccccsce: __1,190,742 3,606,451; 14,975, 392 Int. on Pac. RR. bonds' 101 L1.910 ; 
‘ base nesceees occaece- #2.819.174 ~ tpn 53 = 746,599 Pw = RRO’ ds! 1.202470 _ 969, $73 : 
xcess of exports over imports $1, »296 40,396| $15,278,081 ee : 4 
Liability)| 8,029,717 "10,885,380 
1889.—Exports—Gold— Dom... $2,846,935| $5,464,451) $23,371,651 | Pract'l cur'ey redeomed 697 220 
Foreign) 1,545,649) 1 603,421 | 1,828,713] U 4.bondsandinte’st.| 755.393 40.590 
Total...... #4,392,584| 87,067,8.2, $23,200,364 | [at-ch’cks&couponsp’d) 146,282 64,006 ‘ 
Silver—Dom...} $1,785,030, $5,854,694! $18,288,715 Debt and inter’st.( Asset) 902,372 83,345 
Foreign 726,123 2,258,970 7,072,989 D’bt&int. r.et(Liability)|.... — «+.. PABBA 2200 -. «--- 10,802,045 
= —— Res’ve for red. U.S. notes 100,000,000 100,000,000 
Total........| $2,513,153!) $8,L15,664/ $25,361,2U4 | fund held for redemp. of a 
Total exports.........| 86,903,737| $15,181,536] $50,561,568 five p.¢.'nd for redenap. eaetacaes sceammnasn 
at ~~ aauaedin - by Ay ~-- rar wir $8 066,546 of Nat. Bank notes. 5,630,118 5,750,441 ; 
ees: 433, »145,LA0 13,894,613 Set ae ee 
| ——— .res’r.(Liability) 165,671,075 167,891,267 
Total.......... wesecee | $2,113,396] 6,291,915) @21,961,159 | wRetgmp.res't-(Liabalsty) yao pons 
, | cess of redem Asset) ,506, | 054, 
Exccesea of exportaover importa! $4,790,341; $8,889,621) $28,600,409 : Net res’ rves,{ Liability ¥ a 3g cae 161,864,241 Serene 164,057,069 
HAN 08 ce dep’t account. 249.1 465, 
1890.—Ex E hee ~onnnsnnntticnsdnvatismndestemeaonet see ered Oftiee hfe Bet 30,422,616, 28,672,372 
.—Exports—Domestic ....($72,852,251) $222 500,845 $704. 047,580 | Undistrib’d ass’ts of fail’ 
*299'5 f National banks.... .. se} 1,120,982 1,105,651 | 
Foreign eeeees 3,333, 700 7,4 58, 159 21,695, "050 Currency and minor coin i 
Total.............|$77,185,95 1|$229,959,004' $7 25,743,630 | _ redemption account 300 300 i 
RATER ce wecscees vene 69,967,669] 201,456,880| 598.564,18 4 ee ee oe ee 380 3,260 
Excess of exports over imports} $7,218,282] $28,502,124 memati 447 Redemption and exch’ge sieiiiaaa igs von ; 
Si iininesanamennnan 24, ,366) : 
1889.—Exports—Domestic ..../$72 520,961 210,665,559 '$616,063,915 Treasurer's transi’ eb’ks 
Foreign......, 3,503,570 P 6,978,817 17,674,016 and drafts outstanding. 4,836,027 8,128,530 
Total............. $76,024,431 |$217,644,376 633,741,931 | paying int. on D.Col.bds 93,522 r =: 139,891 
Imports........ wees eee) 64,516,083! 403,131,431|857 1,593,219 anes Li )| 43,248,100 38,972.18! : 
seme a mat over sme z Pe ee $7. 014,597)| &: $94,640,364 int.on D.Col. seal yp 2247 — 3, : 
xoess of ex ports over imports 008, 65 See me 4 
yr eaeareaattes O00, 248 14,512,945 62,148,712 Net.... ....-(Léability)|.....00. 43,245,943) ...ccrcccee- 38,968,215 a 
Y PRINCIPAL ‘ 
oo eee ee Balances ..(Liability)|............: 212,237,529) ..-..--0-+--/ 213,827,319 : 
IMPORTS. EXPORTS. > ' 
Customs MARCH, 1890. peed te not aval i panet) sescccceeee| 35,930,623) ........0-.- 32,615,843 J 
TRICTS AND © mantis ending 9 months ending Minor coin........ -..-. J... seaeanne 222,984] ...0000. 238,254 i 
PORTS. arch 81. March 31. Gubsidiary silver coin..| ....... ... 22,080,474) ...0..ccc0e- 22,814,565 ; 
Imports. | Exports.| 1890. 1889. | 1890. 1889. Agazregate net Asset...... deensnoeetal 59,143,081) ......0000- 55,663,662 ' 
: $ $ $ ’ : i 
1,045,556 8,273,496| 9,605,997) 10,310,211! 55,531,294| 39, 203, 398 Se : 
5,497 - 
14038) ©4200) 4400.88) “S’SAO.Ld)| 8rcw | BURN DEBT STATEMENT APRIL 30, 1890. | 
ba { = ‘ =e ‘ 4 . 4 
aesizey, so 8008| “eraasl 1s aesous| bee283 | The following is the official statement of the public debt at 
Pes sets 10,267,189 10-746.291| 182,200) 1,240,333 | the close of business April 30, 1890. : 
462,290 2,356,227) 2 458,704) 6,585,427 4,097,203 INTEREST-BEARING DEBT. 
Pench Be 22,626 7,368} 1,256.21 847,7.9 ‘ 
1,112,471 ver gett 52H _ 23, Os. oo 15,222,077 | Character of | Inter’t Amount Outstanding. Int. Due | Accrued F 
eecccce 1,08: ) ‘ a § ~anddnnn 29)? 
86.406  ¥40,482] 748,265) 1.081.532] _ 824,429 Issue. |P’y’ble| Registered. | Coupon. | Total. |*Unpaid.) Interest. 
119.715 6,644 = 106,423) 3.047.460] 2.9 .3.544 neue -tenaaee 
12,004,511 10,342,046 9,243,746) 97,351,113) 70,898,603 3 z z g t : 
OT OTe etal ae ye 202 52.730) 240.51.304 | 4igs,......1801.]Q.—M.| 89,274,600] 23,248,850] 112,521,259/ 268.280] 843,900 
088.377 76,3 "177.017! 13,199.6:8) 13,270,093 | 48.....-.. . 1907.) Q.—J. | 521,264,000] 85,286,050} 606,551,050} 1,279,552] 2,021,837 
es 112,537] 1,376,116] 1,549,437 | 4s refdg.certfs.| Q.—J. |.......0.00++. seseee 106.270, 46,759 354 : 
ee 1 saa aetea aekiaal Lat ate | Mo Rematom. . | 5.5. |..200000-0000-|-- seseceseee| 14,000,000} 210,000] 140,000 
8,173,057) 37,¥33,452) 33,463,220] 26,19+,342| 22°614.316 | Pacific RRs...| J.& J. *64 623, 512\.......e.-2.| 64,623,512} 10,110] 1,292,470 
469,216} ‘332,682| 463,917] 2,455,029} 2°519,108 a 
oe aS 482 ee ceainedh | smaaoeis Aggregate. -..... 675,162,112) 108,533,700) 797,802,032| 1,752,701] 4,208,570 
x 31: 3, 205,7 r, 
2,954,26U) 37, 402, O10 35,878,519 e0.nbe at 90.286 468 * $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1805; average date of : 

1.621.500 “ one “4.016 5 sents 2¥,107."45/ 16,364.49 | maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1806; 

268,248 639.179 r> 3 . yt gem packet average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 

491,547, 136,546 151.781) 6,620.594| 5.419.535 | 1, 1888; $14,004,540 :an.1 1899. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. ; 

Aggregate of debt on which interest has ceased since maturity is $1,826,045; 

.481(571,817,584 5419,632,060' 683,718,950|583,150,363 | interest due and unpaid thereon, $149,703. This debt consists of a number of 

Remaining in warehouse March 31, 1889 ...... ee necceecceee $30,172,935 items of which the principal amounts are called bonds. 
Remaining in warehouse March 28, 1890.......... esceseeeee 31,331,936 DEBT BEARING NO INTEREST. 

*Interior ports to which merchandise can be transported withou Amount. 
appraistment, under act of June 10, 1880, - , 

+ Incomplete in the avusence of law providing the meacs of collecting Old demand MOTE. cccccccccccccccccccccceccoecccecococoss $56,442 
the statistics of exports to adjacent foreign territury by railroad care | Lemal-tender notes. ............cececseeceeeececeeeesenees 346,681,016 
and other land venicies. Certificates Of deposit.......66 secccccseccseees epucesenc 8,935 000 

Less amount held in Treasurer's cash... os 140,000— 8,795,000 
) y T GOld Certificates. .........ceceesceeees eeccceccceces 158,735,039 
UN ITED STA TES TREA ST R Y ST. ATEME NT. Less amount held in Treasurer's cash. oeaeces 24.112.200— 134,612,839 : 

The following statement for April from the office of | S1Ver Certifoates ono eee ee a ee eos 202.699.843 . 

. . ; Less amount held in reasurer’s cas cee" ccccece .438,605— : F 
the Treasurer was issued this week. It is based upon the | gractional currency... ......esseeceeseese ceseeeesee] 15,285,484 | 
actual returns from Assistant Treasurers, depositaries and Less amount estimated as lost or destroyed... 8,375,034— 6,912,550 
Superintendents of mints and assay offices, and shows the / __ Agsregate of debt bearing no interest........-.. $790,011,195 | 

eee tae emits 
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RECAPITULATION. 
Principal. Interest. Total. 
¢ $ FY 

interest-bearing debt ............ 797,892,082 6,053,272 803,855.354 
Debt on which int. has ceased... 1,826,045 149,703 1,975,748 
Deabdt bearing no interest.......... DODGRAAIE Teecccce cocececs 7T¥0,011,195 

ibeD GIR...nccce bacesenececsees 1,589,639, 322 6,202,575 | 1,595,542,207 
Less cash items available for reduction of the debt... .$444,390,904 
Less reserve held for redemption of U. &. notes...... 100,000,000; $544,390.94 

Total debt, less available cash items...... ..csccccccecesecccscess 1,051,451.393 
Net cash in the Treasury ....... — cccccecccccccccccccccevcveccsccces 35.930,6 23 


— —— Ss 


1,015,520.770 
1,023,157,672 


Debt. less cash in the Treasury, May 1, 1890.2... cece cece ee eee eee 
Debt, less cush in the Treasury, April 1, 1840... 2.02... ceeeeeeee es 












































Decrease of debt duringthe month............ se eeercccccceccoces ve 7.636.902 
Decrease of debt since June 20, tS8*9............. ignadbbh > taeahaxeeses 61,125,851 
PACIFIC RALLROADS. 

| Interest | Int. repaid by Compantés.| pirenee 

Principai Interest 2 
— Out- | Pm paid by By Trane |By cash pay- of Inter’s' 

of Ratiway. standing. . wee the U. S. portation | m’ts:5p.c. patd by 
| et pata. | Service. |netearnings.|he U. S. 

$ Bec $ | $ $ $ 

Cen. Pacific. 25,8°5.120| 617,703,33,547,752 6,014,551 658,253 [26,874,918 
Kan. Pacific.| 6,303,000) 126,06 | 8,587,593 3,775,570 |... . 20s. 4,812,133 
Uni’n Pacific 27,236,512) = 544,730 :35,°80,090 12,267,635 433,410 (22,874,041 
Cen. Br. U.P.| 1,600,000] 32,000) 2,173,808' 425,772 6,927 | 1,749,102 
West. Pacific, 1,970,5"0 39.411 2,434,768) O.BET | cccccccece 2,427,400 
Sioux C.& P.' 1,628,320 £2,566 2,090,342 VEZ365 | ..cccccece 1,936,077 
Totals .... 64,623,512) 1,242,470 84,425,263 22,636,062 | 1,103,620 |60,665,581 


“The sinking funds held ($11,845,790 bonds and $71,348 cash) $11,957,043, ot 
which $3,515,092 was on account of .e@atral Pacific and $8,451 956 on account < f 
Union Pacfic. , 
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[From our own correspondent. | 


LONDON, Saturday, April 19, 1890. 

The Directors of the Bank of England on Thursday lowered 
their rate of discount from 313 to 3 per cent. The joint stock 
and private banks immediately reduced the rate they allow on 
deposits to 11g per cent, and the bill-brokers and discount 
houses followed their example. The rate of discount in the 
open market has fallen to 15g per cent. 

Gold still continues to be sent into the Bank, and more is ex- 
pected from Brazil. But on the other hand, French coin is 
being withdrawn from the Bank for Paris, and as the rate of 
discount is higher in Paris than in London at present the with- 
drawals are likely to continue. There is fear also that very 
large shipments to Buenos Ayres may take place. The pre- 
mium on gold there was as high as 2i2 per cent at the begin- 
ning of the week. It has since fallen to about 160 per cent, on 
the announcement that an English syndicate headed by 
Messrs. Baring Brothers has bought from the Government of 
the Province of Buenos Ayres the Western Railway of that 
province for somewhat over eight millions sterling. In 
Buenos Ayres it seems to be thought that a couple of millions 
sterling will be available for the Government, and will be re- 
ceived in Buenos Ayres. But in London it is said that no gold 
wiil be sent. The mortgages already secured upon the rail- 
way exceed five millions sterling. It is asserted that the Pro- 
vincial Bank of Buenos Ayres lent to the Government a couple 
of millions more, and that the agents of the London syndicate 
in Buenus Ayres advanced to the Government money to pay 
the interest lately due. Therefore, it is alleged, that very 
nearly the whole of the eight millions is owed by the Govern- 
ment, and that. the balance will be retained in London to meet 
future liabilities. As, however, other projects are on foot, and 
the great financial houses here and upon the Continent are 
greatly interested in preventing a crash in Buenos Ayres, gold 
in considerable amounts may be sent now when the London 
mopey market is easy. There are also some apprehensions 
that gold may be sent to New York and Berlin. 

On Thursday evening the Chancellor of the Exchejuer made 
his budget speech in the House of Commons. Last vear his 
surplus amounted to £3,221,000, nearly £1,800,000 of which 
was due to the increased yield of the drink duties and about 
£700,000 to the profit on the coinage of silver. He explained 
that he was able te get so much more silver into circulation 


chiefly by undertaking to pay 14 per cent, which was charged | 


by the Bank of England to country bankers on remitting sil- 
ver coin. The country banks, not being interested in the mat- 
ter, refused to bear the charge, and so the silver circulation 
was restricted. By paying this small charge, therefore, the 
Chancellor of the Exchequer secured a profit last year of 
nearly three-quarters of a million sterling. For the new year 
he estimates the revenue at £99,406,000 and the expenditure at 





£86,857,000, showing an estimated surplus of £3,459,000. He 
reduces this, however, by £400,009, giving £300,000 for ex- 
penditure upon barracks this year and £100,000 for equipping 
volunteers. After retaining also a balance of £233,000 he re- 
mits taxation to the amount of the remainder. In the first 
place he reduces the tea duty from sixpence to fourpence per 
pound, causing an estimated loss of 11g millions sterling. He 
reduces the duty on currants from seven shillings per cwt. to 
two shillings, a loss of £210,000. He reduces the house duty 
on houses under £60 value; he remits the duty on lodging 
houses for the working classes; he proposes to reduce the post- 
age to India and the colonies to 244d., and he makes various 
small remissions on health insurance, allowing losses under 
one schedule of the income tax to be set off against profits 
under another, and remitting the duty on apprentices. He 
likewise repeals the duty on gold and silver plate. Further, 
he hands over to the local authorities the increased beer tax 
which he imposed last year, estimated to yield £336,000, and 
he also gives to the local authorities a new duty of sixpence 
per gallon upon home and foreign spirits. The two sums so 
transferred are estimated altogether at a little over £1,300,000, 
part to be employed for the superannuation of the police, part 
for the purchase of public-house licenses to reduce the num- 
ber of public-houses, and the remainder to increase the gen- 
eral revenue of the local authorities. 

The telegrams from New York to the effect that the Senate 
and House committees that are considering the silver bills are 
likely to come to an agreement, and that a bill largely increas- 
ing silver purchases will be passed, have grea‘ly strengthened 
the silver market this week, the price having risen to 461d. 
per oz. Here in London it was not believed until this week 
that any measure would be carried, and the Indian banks, 
which are usually the largest purchasers of silver, conseqently 
bought as little as they could. This week, however, they 
have changed their opinion, and have been buying largely, 
while the supplies from America, that a little while ago were 
large, are now much smaller. There is no doubt, too, that the 
Indian demand, quite apart from the probabilities of Ameri- 
can legislation, is exceptionally heavy for this time of the year. 
The Bank of Bengal, for instance, raised its rate on Monday 
from 11 per cent to 12 per cent—a most unusual thing in the 
middle of April. Generally the monetary stringency in In- 
dia begins to decrease about the middle of March and rates 
of discount ‘rapidly ;decline throughout April. In Calcutta, 
however, rates rose higher at the beginning of this week than 
they were last month (though they have since fallen back again), 
and there is no return of ease in Bombay. Partly this is due to 
the general activity of trade in India, partly to the fact that 
while the exports from India are very large the imports of 
cotton piece goods are exceptionally small, and partly, it is 
believed, to the fact that the Indian Government is accumu- 
lating money in the Presidency treasuries. 

The fortnightly Stock Exchange Settlement, which began 
on Monday morning and ended on Wednesday evening, 
showed a further great reduction in the speculation for the 
rise and a considerable increase in the speculation for the fall. 
Stock Exchange borrowers were able to obtain all the money 
they wanted at 214 per cent, and as the Settlement advanced the 
rate declined. The continuation rates, too, within the Ex- 
change were exceedingly light. There were found to be hardly 
any time bargains to settle in American securities. On some 
foreign government bonds a rate had to be paid to postpone 
delivery, and even British railway stocks, in several instances, 
were scarce. This encouraged the bulls to put up prices, and 
they were further inspirited by the. 1eport that the French 
Foreign Minister had very favorably received the Egyptian 
delegates who have gone to Paris to negctiate for the conver- 
sion of the Egyptain preference debt. At the same time it 
was announced that the Sultan had signed the decree for con- 
verting the priority bonds. The bonds bear 5 per cent inter- 
est, and they are to be converted into 4 per cent bonds, with a 
reduction also of the sinking fund, the result being a saving of 
about £145,000 per annum, which will be applied to increasing 
the sinking fund for the redemption of the A, B, C and D 
series of Turkish bonds. 

Reports came also that an influential German syndicate had 
been formed to issue in Germany the shares of the new Italian 
Credit Foncier and generally to support Italian securities. 
There is no doubt that negotiations are going on with Herr 
Bleichréder and a group of banks, but much doubt is felt 
whether the negotiations will result in anything. The kank- 


























May 38, 1880.) 


THE CHRONICLE, 











611 





ing and building crisis in Italy is getting worse and worse, 
and if the reports be true there are few Italian banks that 
are not more or less embarrassed. The municipality of Rome 
is practically bankrupt, and the finances of the National Gov- 
ernment are in a very bad way. It seems incredible that able 
German bankers should encumber themselves with Italian 
securities when the state of the Berlin Bourse is so critical, 
and the doubt is all the more reasonable because French in- 
vestors who heretofore have held perhaps two-thirds of the 
Italian debt have been selling persistently for over a year, and 
it is reported that Italian investors are now also selling on a 
large scale. Whatever may be the outcome of the negotia- 
tions the mere fact that they have been entertained alarmed 
speculative sellers, and there has been a decided recovery in 
Italian rentes. 

A still greater influence was exercised upon the markets by 
the purchase of the Western Railway of Buenos Ayres by an 
English syndicate headed by Messrs. Baring Brothers. The 
railway belongs to the Province of Buenos Ayres, and, as said 
above, the price is a little over eight millions sterling. Nego_ 
tiations for the purchase have been going on for about a year, 
but the Provinciai Government was so unwilling to sell until 
now that it refused all offers. Apparently, however, its diffi- 
culties have become very great (or rather the difficulties of 
the Hypothecary Bank of the Province, which it is bound to 
support), leaving it no option but to part with the line. It has 
been estimated that thé price exceeds the liabilities of the rail- 
way by about three millions sterling, but here in London, as 
already said, it is claimed that no gold on account of the 
transaction will be sent to Buenos Ayres. In Buenos Ayres, 
however, it is believed that at least a million sterling will be 
shipped, and in consequence the premium on gold fell rapidly. 
Asa matter of course, operators who had sold for a decline 
have been buying back with great eagerness during the past 
few days, but the impartial observer may well doubt whether 
the purchase of this line will have any material effect upon 
the crisis in Buenos Ayres. It will, to be sure, greatly relieve 
the Provincial Government. Still, all the other provincial 
governments are even in a worse plight than that of Buenos 
Ayres, while the private speculators and the owners of houses 
and lands who have mortgaged their properties to such an 
enormous extent during the past few years, will derive no 
benefit from the transaction. 

There has been a further fall this week in iron, due entirely 
to the losses of speculators. The volume of business is as 
large as ever and stocks are still decreasing; but orders for 
new ships continue very scarce. The depression in the iren 
trade in America and Germany leads speculators to fear that 
business here must also fall off, especially as the Argentine 
Republic, Brazil and South Africa have not credit enough to 
go on buying as freely as they have been doing of late. The 
low freight rates prevailing, moreover, do not allow of much 
hope that ship-building will soon become more active. The 
cotton trade, too, continues depressed. The home demand is 
exceedingly large, but the exports to the Far East, and espec- 
ially to India, remain very small. The other leading indus- 
tries of the country are very active and profits are good; yet 
there can be no doubt that the feeling even in them is less con- 
fident than it was a few months ago. 

The wheat market continues without material change. 

The rates for money have been as follows: 
































< | Open market rates. Interest allowea 
3 for deposits by 
Bank Bilis. Trade Bills. i oadae eeene 
Lenton z | ’ Joint vendo mal _— 
= Three | Four Six | Three | Four Siz Stock | At ‘?to14 
Month:' Months| Months Months | Months Months) Banks.|Cali.| Day:. 
Mch.14\ 4 |2%@ —2%a —\2%4@ —34 a1 3%@4 [31404 | 21% | 2 25¢-2% 
“ 214 |3 @--|3 @ —3 @ —34@4 [B4ad B44 Qs | Qe 234-v% 
* 28) 4 \4@ — 2Mé@ —|2%@ —8M4ad4 34@4 3444 2% | 2h 184-234 
Apr. 4) 4 |24@ —36@ —|224@ — 2WGSH 2540: 4 24.48%) RG | ME 34-2 
11 3162 @ — 24S — i360 — 2yudkg Meuthe @eG3ry) 2 1% 2 -2 
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Messrs. Pixley & Abell write as follows: 


Gold—There has been some dem-nd for French gold coin, and the 
Bank has so d £67,000 for Paria. The total withdrawals were £ 6°,- 
000, aud the balance was for Lisbon (£100,000) and the Cape (£100.- 
000). £354,000 hus been purchased duwing the week. The arrivas 
have been: From West Indies, £38,000; Chile, £14,0 0; China, 
£8.000; River Piate, £254,000; Natal, £1!,000, or a total of £305,00: , 
and £92,000 have gone to Ind a. 

Silver— Prices for sil\er have :uled as follows: 11th and 12th, 444d ; 
14th, 44%d.; 15th, 45d.; 16:h, 453ad.; 17th. 4618d. This rapid 1i-e has 
been caused parily bv there bi iny some searcity in supply. but more 
particularly by the pews daily received from New York, wheretrom it 
appears likely tha: the differences between the Windom party and the 


upvlimited coinage party are in a fair way of being settled. We have 





rece'ved from New York, £137,009; West In ‘ies, £7,000; Chili, 
‘ ye ie a total of £199,00U. Shipmeuts—To 8o ubay aud Caleusta, 
; 000, 
Mexican Dollars—There have ben several ingn'ries for Mexicans, 
and but littl has been doing, owing to scarci y. Arrivais from New 
York, £41,000. 


The quotations for bullion are reported as follows: 








SILVER. 

















GOLD. 
London Standard. |April 16. | Apri! ®. || London Standard. | 4Pril 18 April 9 
eo «& s @ d. d. 

Bar gold, fine....oz.| 77 934 | 77 9 sar silver........ 02. 4644 41% 
Bar gold, contain’g Bar silver, contain- 

20 dwts.silver.oz.|; 77 10% | 77 10 ing 5grs. gold.oz- 464 4416 
$Pan.doudlOONs.OB.| ceccesee | cecesees “ake silver...... Oz" 4Uk6 47 9-16 
3 Am.doubloons.0Z.) ......+2 | s.ss-+e- Mexican dols....02-} ........ 43% 

















The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 



































April 18. Apri! 11. April 4. March 28, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Marke:| Rate. | Market' Rate. | Market 
Parts .cccccccce 3 2% 3 236 3 234 3 254 
Berlin .......... 4 2% 4 2% t 314 4 3% 
rankfort..... 4 8% 4 3 4 34% 4 4 
Hamburg ...... 4 2% 4 2% 4 334 4 3% 
Amsterdam....| 2% 244 26 244 24% 2% 244 2% 
Brussels. ...... 3 214 3 26 3 2% 3 294 
Madrid.........] 4 4 4 4 4 7 + 4 
Vienna. ........ 4 314 4 314 4 314 4 3} 
3t. Petersburg.| 514 5K Big Bi 344 5% 5s a4 
Copenhagen....' 3% 31g 346 844 34% 344 336 4 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1890. 1889. 1888. 1887. 

£ £ £ £ 
MAL i ateetesssdnadesetee 24,435,530 24,566,535 24133,650 24,414,645 
a Ee 7,214,052 9,444,015 7,927,860 6,306 526 
I on. . Sicececcesnten 27,152,771 24,709,006 25,091,717 24,787,216 
Government securities.......... 15,584,040 15,959,948 17,749,712 14,434,661 
Other securities. ....... cccccccces 20,997,095 22,158,789 19,554,527 18,846,591 
i ntdcttaisdnene ad hhhendiin 15,642,719 13,984,754 13,562,325 15,672,057 
Se Biko conccesecceescs 23,628,249 22,351,289 21,495,976 24,336,702 
Prop. assets to liabilities.perct. 45 5-16 4034 40% 50 1-16 
is cccececseesseces per ct. 3 2% 2 26 
TELE ET PT TET 98 5-16 98 9-16 ee ae 
Clearing-House returns......... 162,430,000 184,623,000 163,932,000 140,672,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-two weeks of the season 
compared with previous seasons: 


IMPORTS. 
1889-90. 1888-89. 1887 88. 1886-87. 
Was cnt sas ewt. 32,388,413 38,238,899 27,897,726 31,644,592 
| re 10,732,642 13,167.465 11,595,793 12,375,004 
DE irccneccecesdamms 7,923,360 9,388,583 9,306,113 8,607,145 
indccseces, anvwes 1,194,523 1,285,705 2,119,030 1,520,043 
Se ee 2,120,424 2,114,663 1,617,005 1,573,560 
Indian corn.......... 22,612,346 17,183,486 13,438.464 16,782,607 
Dine scsapndeen 10,867,221 9,036,395 12,113,260 10,980,083 


Supplies available for consumption (exclusive of stocks on 
September 1): 





889-90. 1888-89. 1887-88. 1886 -87. 
Importsof wheat.cwt.32,388.413 38,238,899 27,897,726 31,644,592 
Imports of flour...... 10,867,221 9,036,395 12,113,260 10,980,000 
Sales of home-grown .32,709,870 23,776,003 27,259,274 22,179,472 
Weastdenscoden 75,965,504 71,051,302 67,270,260 64,804,147 
1889-90. 188--89. 1837-88. 1886-87. 
Aver. price wheat week.29s. 911. 29s. 11d. 303. 3d. 32s. 8d. 
Av. price wheat season.29s.11d. 31s dd. 30s. 2d. 32s. 7d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Las’ week. 1889. 1888. 
Ni ciaiinelinian qrs.2,332,000 2,318,599 1,748,060 1,950,500 
Flour, equal to qrs. 284,500 292,500 228,000 248,000 
EE qrs. 575,000 529,UG0 370,500 337,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
May 2: 




















London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri 
Zilver, per 0Z.......... d.|} 43 | 48 47 46%. | .... | 46% 
Nonsols,new 2% percts.| 9715;,) 9715,¢) 97'53¢) O76) .... | D7151ig 
do foraccount.....| 98 | 98 Y8'1- | 98 _ ---- | 98g 
Fr’ch rentes (in Paris) fr..88°95 (89°10 [89°0232 89°05 89°40 89°95 
U. 8. 419s of 1891. ...... 106 (106 |105% 105% | > (1055 
U. 8. 48 of 1907..... ..../124% (124% [124% 124% : 124% 
Canadian Pacific........ 78 | 79% | 79% | 79% : S04 
Thic. Mil. & St. Paul....' 7433 | 751g | 7538 | 7538 - 7612 
Mlinois Central.......... 118% 120 (|120U%2 120% : = |1202g 
Lake Shore.............- 111%3 [112% (113 113% 14 
Louisvil'e & Nashville..| 91% | 92% | 941g | 94% = 945 
Mexican Central 48..... 76% | 774 767. 77 jo 76% 
N.Y. Central & Hudson.,11044 111% (Lll4e ,112 — i113 
N.Y. Lake Erie & West’n| 275g | 2873 | 2812 | 287 S | 29 
do, 24 Cons....... 105149 |107%4 107% (10714 “ |10733 
Norfolk & Western, pref.; 6373 6558 67 66% ; 66 
Northern Pacific, pref..| 7812 | 79 RO% 824 8413 
rennaylvania..... ...... 57 5744 | 57% | 573s 581g 
Philadelphia & Reading.| 217, | 22 2:1g | 22 2173 
Union Pacific...........-. 6833 | 68% | 6915 | 68% 69,8 
Wabash, pref.........--- 3253 | 35% | 354 | 35% 3538 
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{[Vou. L, 
. zy DISBURSEMENTS (000s omitted). 
Commercial and Riscellanecous News ya 
; oi 1889-90, 1888-89. 

NATIONAL BankKs.—The following national banks have | : ‘emuenr one , — 
recently been organized : | Ordi- | Pen- | In- |Prem-| Total. Ordi- | Pen- | In- |Prem-| 7o¢q, 

4,285—The N-tional Bauk of Commerce of Baltimore, Md. Capital, nary. | sions. terest.) ’wms.| nary. | sions. terest.) ’wms. 
$300,000, Eugene Levering. Presideut; James 8. Edimunds, | ~~ “go | ‘ roe ee See ee ee ee ce 

Cashier. a ans i ae il rind ic ae a 
4,286—The Merchants’ National Bank of Masson. OLio. Capital, | July 18,277) 15,248) 8,165) 205) 41,998, 12,651) 14,554, 8,770) = 157) 36,141 
$150,000. James Walier MeClymoads, President; Wiliam F. | Aug..... 11,499) 20,059) 612 3,738, 36,388 10,980 9,474) 439) 1,303! 22,196 
R cks, Cashier. ; | Sept....) 13.431 201} 1,506) 2,273) 17,411) 10,964, el! 2,596) 5,079. 19,530 
4,287—The Consolidated National Bank of Tneson, Arizona Territory. | Oet...... 15.480, 4,604) 6,133) 2,202) 28,509) 17,174 4,210) 6,707) 4,519] 82,610 
Capital, $50,000. D. Henderson, President; H. B. Fenney, | Noy,....| 11,620 10,776, 774) 2,165; 25,385, 13,261 21487, 617) 1,082] 96,807 
—- . - : (11,344 10,322} 1,492 2,693 25,821) 12,456 73 2,149) 512] 15,220 

g— } Vi al Bank, Cherryvale, Kansas. Capital, | Pee---. 1 y m vuwe} SR | ShSo| ’ 

_ 730,000. : eee R. T. Webb, Cas ‘ier. cep oe 15,650, 2,178, 7,916 2,083, 27,858) 15,433, 2,155, 8,245) 651! 26,554 
4,289—The First National Bark of Van Alstyne. T+xas. Capital, | Feb..... | B82 13,660) 518, 957 25,060) 11,331 2,815, 638) 853) 83,787 
$50,000. S.S. Dumas, President; D. S. Thompson, Cashier. March..| 10,226 3,852, 1,339, 2,095, 17,512) 12,086 1,475, 1,902, 611, 16,972 
4,290—The Port Townsend National Bank, Port Towss nd, Washington. | 4 pri) 13,958 9,615, 5,661; 674) 29,908] 13,589 410) 6,578 1,85i| 22,438 


Capital, $100,000. Floranve M. Wade, Piesident; Willis A. 
Wilcox, Cashier. 


BONDS HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on May 1. We gave the statement for 
April 1 in CHRONICLE of April 5, page 472, and by 
referring to that the changes made during the month can be 
seen. 

















U. 8. Bonds Held May 1, 1890, to Secure— 

Description of Bonds. |p y.:c Deposits Bank saciaaehaal 

in Banks. Circulation. . 
Currency 68.............. $1,100,000 $4,756.000 $5,856.01 0 
449 per cents............. 6,95 4,500 39,747,600 46,702,100 
4 per cents...............; 21,853,500 99,762,550 121,616,050 
Se #29.908,000 | $144,256,150 | $174,174,150 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to May 1: 














~ National Bank Notes— | ney 
Amount outstanding April 1, 1890.......... $190,381 ,785 
Amount issued during April. ................ | $1,353,505 
Amount retired during April .............. 2,292,518 939,313 
Amount outstanding May 1,1890* ....... $189,442,472 
Legal Tender Noites— 
Awount on deposit to redeem national bank 
Fe TE RTE ER TA $62,334,984 
Amount deposited during April............. $469,180 
Amount reissued & b’nk notes retir’d in Apr. 2,282,608 1,813,428 
Amount on deposit to redeem national bank 
notes May 1, 1890... ................. sane #60,521.4556 











* Circulation of national gold banks, not included above, $144,107, 


According to the above, the amount of legal tenders on 
— April 1 with the Treasurer of the United States to 
redeem national bank notes was $60,521,556. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re 
ducing or retiring their circulation, was as follows on the firs! 
of each of the last five months: 





























Deposits by— Jan.1. | Feb. 1. | March 1. | Apriti. | May. 
| $ $ $ > g 
Insolv’t bks.. 869,462) 245,328) 824,039! 800667) 780.645 
Liquid’g bks. 5,852,391) 5,797,189) 5,719,472) 5.720,562| 5,693,294 
Red’c’g undr 
act of ’74.*| 62,614,625 61,104,025 /58,166,621|55,813,755/5 4.045.597 
Total. .....) 69,336,478'67,746,542 64,710,155 62,334,984'0,521,556 





* Act of June 20, 1874, and July 12, 1882 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern. 
ment receipts and disbursements for the month of April. 
From previvus returns we obtain the fizures for previ ‘us 
months, and in that manner complete the statement since 
the beginning of the fiscal years 1889-90 aud 1858-89. 


RECEIPTS (000s omitted). 









































1829-90. 1888-89. 
| Cus- | Inter't| Misc’ls | qopqi,| Cus- | Inter’t| Misc’ls | zo¢q) 
| toms. | Rev’ue| Sourc’s| ' toms.  Rev’u Sourc’s 
| ¢ | $ ¢$i/ sis ; is 
Oa 19,006 10,899, 1,981) 31.836 | 19,498) 9,553! 2,154! 31 205 
0 21,518 12,395, 2,821| 96,234 | 21,945| 10,632) 2,02;s| 34,623 
Beptember......... 17,779] 11,448 2,189 $1,416 | 18,834, 10,262) 2,45z) 41,698 
October............. 18,786) 11.617; 2,647} 38,050 | 18,787' 12,361! 3,255! 34.408 
November......... 16,615} 11,159) 2,943] 30,717,| 15,285) 10,394] 2,912] 2n,5¥0 
December... ...... 15,925) 11,004) 2,666) 29,595|' 16,940) 10,426] 2,704] 3u,160 
January.........-. 22,216 10,681} 3,794! 36,60)|| 20,712! 10,470] 3,216] 34.498 
February........... 18,966) 10,115{ 1,785) 30,86n|| 18.763, 9,178] 2,187] 30,133 
TEE 20,800) 11,282| 2,696] 34,778;| 19,171, 10,008| 1,834] 31,014 
ties ecieaaiiail 19.907} 12,105} 2,005) 34,01: i361 10,710] 2,135] 31,450 
Total 10 months! 191.519'1'2.705! 95 997/209.9% | 1R@ 724 109 994! 21 0851817 BAB 














_ 90,583 34,096 |19,271 |275,800|130,855._75,¢72! 38 740] 16,508 261,865 





10 mos. |131,940 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise, 
The total imports were $9,976,078, against $13,231,368 the 
preceding week and $9,877,526 two weeks previous. The 
exports for the week ended April 29 amounted to $5,745,340, 
against $6,486,215 last week and $6,050,497 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 24 and for the week ending (for 
general merchandise) April 25; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1887. | 1888. | 1889. | 1890. 
Dry Goods...... $1,670,444 $1,579,746, $2,022,464 $1,885,723 
Gen’l mer’dise.. 6,782,416 5,029,942: 7,551,689 8,090,355 

_ $8,152,860 $6,609,688 $9,574,153 $9,976,078 

Since Jan, 1. 
Dry Goods...... $45,879,244 $48,959,073, $52,063,365 $55,244,262 
Gen’! mer’dise..| 110,546,146 113,084,144) 116,969,122 117,363,422 


bin 8s er eh Re FR gl ag Sah a 
Total 17 weeks. $156,425,390 $162,043,217.$169,032,487 $172,607,684 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 29 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1887. sss. | 1889. | 1890. 

For the week...|  $5,677,741| $6,146,520, $6,173,072, _ $5,745,340 
Prev. reported | 93,942,724) 91,947,1€9| 110,795,501| 105,910,317 
Total, 17 weeks, $99,620,465| $98,093,689 |$116,968,573 111,655,657 





The following table shows the exports and imports of specie 
at the port of New York for the week ending April 26 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































Exports. | Imports. 
Gold. —---——-— 
Week. Since Jan. 1,| Week. |Sinee Jan.1. 
=— 
Great Britain........ $6,681 $57,660 | see ee ees $152,112 
BRMOB...2.ccccsccccc] =—«-_s severe eer 2,505,288 
DP ttictcsceml i eeeeeell . eeeeeen | Weeeeeme 890,066 
West Indies.......... 5,906 1,779,605 105 82,291 
DT. cdascishetestsl #§_eessvoes Dn.  seececeds 4,842 
South America....... 190,000 , < ¢snescas 65,413 
All other countries..| —_........ 23,290) 10,420 263,615 
Total 1890....... $202,587) $2,859,233 $10,525) $3,963,627 
Total 1889....... 1,140,875] 9,355,226 107,401 2,261,708 
Total 1888....... 269,500) 4,777,628 226,792! 3,878,330 
Exports. Imports, 
Silver. 
Week. (‘SinceJan.1.| Week. |Sinece Jan.1. 
Great Britain........ $68,453 $7,871,440) —........ $89,576 
Ns cine civamceel. .. -—dlememeiel EE >: > “prmienemaa 1,351 
ieee - | eal | | adil ate etre: 9,773 
ee ee 32,972) $20,295 118,293 
ES 22,612; .......- 138,221 
eR Pr) eee 163,533 923 54,566 
Se eee ees. t 0 aeiswecent ~ * tbdewans 26,597 143,322 
Total 1890....... $68,453) $%,109,557 $48,115 $555,100 
Total 1839....... 693,423| 6,233,779 55,759 555,490 
Total 1888....... 142,809\ 4,019,423) 30,465 697,860 











Of the above imports for the week in 1890, $1,420 were 
American gold coin and $26,560 American silver coin. Of the 
exports during the same time, $195,906 were American gold 
coin. 
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—Messrs. A. M. Kidder & Co. call attention in the advertis- 
ing columns of the CHRONICLE to the change in the personnel 
of their bond department by the retirement of Mr. F. E. 
Wing to establish the new firm of C. T. Wing & Co. The 
Messrs. Ki ider will continue this department in their office, 
_ buy and sell investment securities for customers as here- 
tofore. 


—Aftention is called to the announcement of the organiza- 
tion of the firm of Messrs. C. T. Wing & Co. Mr. Frank 
E. Wing and Henry S. Glassford are the general partners and 
Mr. Edward N. Gibbs the special partner. The firm will por | 
and sell investment securities. Parties desiring to trade wi 
find them located at No, 18 Wall Street, 

































































































































































































































































































































































































































































































































































May 8, 1890.] . | | 
| THE CHRONICLE 613 : 
— 
—The Reorganization Committee of the St. Lo | 
4 uis Arkansas | 
& Texas Railways announce that the following securities have 96/1800, was fellowes We watt te ae Speanests ending Ap ril 
been nana with the Central Trust Co. to date under the IS CO ee ere CO ee Sam 
agreement: irst mortgage certificates, $15,561,000, out of a poe os | | 
ry gp of $16,409,000; second mortgage certificates, $16,- | — a oma. Caete |Guastue.; toons | Specie. Legals. | Deposits, 
0 out of a totalissue of $16,409,000; stock, $16,036,900, $ Sen ee : 
; pg eg . 3 N ‘ : 20.0} $ $ 
out of a total issue of $16,358,000. The penalty of 2 per cent caneeeen Gee Letty 1309"? 10.5908) 2,190,0 450,0| 10.200,0 
on the bonds and of 1 per cent on the stock will now be en- ene ----| 2,000, 859,2/  6.781,8 17,08 4986 ? tet 3 
‘forced, and the committee will proceed with the reorganiza- America... -| 2,000.0) 1,763.0) 8.840.) 1,300.0) 480.0) | 7,322.0 
tion with as little delay as possible. — oeeeseee coceecee 1,000,0| '545,2 5.0810 Os3, : i230 11, B60: : 
fat Vn cc cenccccececcee} 1,000;0| 2,422.4, 9,436.5) 2746.2! 690. 00% 
Pan. yp = & ony & Bro., ee No. 7 Nassau Street, al- | Tradesmen’s.. ........) 1,000.0 eas: 1663.7 sto °331 9.4263 
g emoving to new quarters, eile putting their pres- | \ferchants’ Exch’ace 300,0| 6,062,9  22,357,2) 5,776.8, 872'5) 24" 
erchants’ Exch’nge|  600,0) '10x,5! 3,545.0) °557,7 557 4011 
ent aes in shape for the still better accommodation of their | 3allatin National... 1,000;0) 1,480;7 4.76.4 F288) 303.3) 3873 3 
many friends and customers in buying and selling investment Butchers’ & Drovers’.| 300,0/ 282,9, 1,907,4)  5u1,3) 94°7)  2'198°) 
securities echenioy’@radere) 2000] 2144] Hesse) J250) aus8) Raa 
é' i PE one tet 2 seer} = oan’ 16,7} 1,263.2) 123,61 90.9) -1,157,7 
Moun: John Paton & Co., 52 William Street, announce nner National. ae 3000 ab Pe 323.0 3971 246. 21530" 
that Mr. Francis J. Paton, son of the senior partner, becomes 3tate of New York...| 1,200,0, 477.5) 3441.6 226.9 248'3 Benet 
a member of the firm from May !st, and will repr -, | American Exchange..| 5,000,0! 1,773,1) 16,507,0) 3,798.0, — 634,0) 14, 350 
Puy epresent it | Jommerce 3°34'2| 17°344.4| 345141 1.59651 trang 
at the Stock Exchange. Otherwise, the firm remains un- | Btoadway....-.-.-2...| 1,000,0| 1,573,3| 5,919.3 704 z04| 1 Bae 3) eS ls7 
changed. Meroamtilé..-...------| 1,000,0| "833.9] 7768,0) 1,251.0) 830.6 $1568 
° . . -s88 seeee0 ee eee- 22, ? y ° i »+ 35 ® ¢ . ,’ > 
—Messrs. Coffin & Stanton give notice in our advertising | Sepavlic.............. 1,500, 897,0) 10,678,1 2,524°2| 370.5 17'452'5 
column that Mr. Charles Hervey Jackson retires from their | Peoples..__.77 nesses: 450.0) S411) 67289] grain} oats 5,¢39.4 
rm, and that the business will be continued under the name | North Ameri¢a........| _ 700,0| 499.4) 4.722. 579'8| 4407] ssaes 
of Coffin & Stanton by the remaining members. ao +] 1900.0) Machel Msiasol sza6| fees 14.866,7 
5 j ° pms fe eeaeeee® woaaertets » ’ , , +, 5zZ ,6 . 2’ ’ 
oor a ee a og notice the offer of $750,000 emg bevntnncsceress Guv,0 398.8 3053 sv. i370 Osh7 
worth of bonds suitable for such as are located in the State of | Warket & Fulton...__ a 02° 135.5) 341.7) 254.5) 3,688, 
: ch 10 Market & Fulton..... 756,0| 699.4) 4,2%7,3 36,1 $ 480," 
New York by Messrs. Coffin & Stanton, of this city. 3t. Nicholas........... 5000| 206,0|  1:887:8 122 1907 Liesl 
~ Auction Sales.—The foll Gorn Exehange...... 1 390:9|  23ira| gauze! 782 sepol peges 
uction Sales.—The following were recently sold at aucti xchange....... ,000,0} 1,120, 502. 773.2; 298.0) 5,622,' 
| on ta 1 | "274, 326 6 $3, 385 ette 
by Messrs, Adrian H. Muller & Son : Sriental ‘Soo 3649] 211029) ITns| aes) S310 
ha: es. Shores. Smoureeey & Tratere’ 1,500,6) 4,610,6| 20,745.6| 4 143,6) 1 433,0 20 952.5 
32 Second Ave. RR Co ....109 | 217 North River [us. Co 79 ark.. ... 2,000,U| 2,272,.5| 19,696,0) 3'945,5| 1/121,5, 22/53: ’ 
20 Sixth Av RR Uo.,ex-div. 19519] 15 Eagle Fire Ins. Co....... 235 North i River--02-77""] "240,0) 99.3) 2,128.8) At) 9125.1) 2.878,9 
300 Cin Jick & Mek” “J “15% to Jefferson Lux. Co.....-.. 10% | Fourth Nationsi 3.2000! 1,533,9 18'960.7 3 Bat 1 3021 16'939,0 
" ick. ck, pref. rT) Fire A 80Ci s ~ © tees oO, Us pe onan am i onan > ’ , JOD, 
100 N learax ua Canal Constr. 100 Kiugs Co. as. - 170” nome ys ior a om | Boon. 362 3 Fon9'0 14770 2530 Here 
C:. Po I 8 ock (Central 1 U. 8. Trust Co One 826 Ninth Vational......| ° 50.0 316,4| §.190.9 1119.0 349.7 one pu 
T ust Co. Certitivates).. 4043} 25 Ho land Trust Co........ 212 Firs. National........) 500.0} 3,189.1) 22,014,8) 4°947.6) 686.8) 21'553. 
18 Nat. Bk. Comm ree. .... 21012} 12 Ce tral Trust Co. (ex div- rnird National... .... 1,090.0) °285,5| 7,143,4. 1'666,9) = 579,0) $'049,4 
+ Merchaut-’ Nat, Bank... 161% ideud). pelea 1245-125--1279 N Y. Nat’l Exchange 300,0 134,3 1,473,4 *301,4 77,4 d "423.5 
7M reh ts’ Ex. Nat. Bk. 126%4| 25 German-Amer. Real Es- + ata + Aang eee 250,0| 437.2} 2,474.0, 6.5,0/ 195,0/  2°6a2,0 
44 Nat. Butch. & D «v’s bk. 196 tate Tie Gase. Ce 88 New York County... . 200,6 409,2| 2,935.5) 510,0) 1665, 3,097,0 
3 Chemical Nat. Bk...4751-4775 | 10 R-alEst. Exch. & Auction jerman-Americap....|  750,0) 231.8) 2(0b3) Dodd) devel ae aes 
47 East River Nat. Bank .. 175 See ieendy arses | Fb Aen] The istsl sees cots] Suau) 1L76h8 | 
20 Madi ox Square Bank ©. 111 | 84 Cousotd Gas Co, N.Y, Osis | Serman Exchange...| 200,0| 498, 4.0007] Mov's} apoa| 4-85), 
30 Peop o's Bunk .......... 289 | 27 Municipal Gas’ Ce. of ania..... 200.0) 457! Soyzt7| i24| Soztl S'o0n7 
10 Corn Exchange Bank... 250g oon olla ee acelin 25 | Tnited States......-..' 500.0 512;0| 4'406,5) 1,187.8} “36,7 31548 
2Ch mical Nat’) Bank. ..4,785 120 Peunsylvania Coal Lincol 300,0 287.1) 2,921.5 'Su2,6| 29787 3°393.3 
20 Pacitic Bank (ex div.) .. 203 SY _} ere 2941-299 Farfield... ........... 200,0 306,8) 3,259.6 753,4) 310.1; 3,944.0 
50 Nat'l Br: adway Bavk... 290 145 Standard Oil Trest 16710 Fifth National....... 150.9 281,4 1,273,9 &40,1 204.5 1,996.8 
200 Merch’ s’ Nat Bk 1614-16249 | $1 Canton -0.cf Baltimore. Suig | SARK of the Metrop.. 300.0 Bar ghd 1263-9) Bil 63490 
75 Amer. Excu. Nat'l Bank. 162 Bonds ; ee snes ceteeee | 200,0, 231,5 3,235 Q “404,0)  224,0) 2,386, 
100 Bank of Am: rica ....... 216 | $2,000 City of N.Y. Cons. 58, Sixth National... sooo aah) 1207 1232 {09:3, 1003;8 
1 Nat’ nK .... 169 Dock Bord 1908, M&N. 129 tern Natienal___. 3,500. O| 87453 9 278 ; on)? 
10 Leath’r Man’ fr.’ Nat Bk. 955 e oS ex. € stern arienal... 3,500.0, 175,7 , (29.9 2 278,1 5lo,2 7,951,0 
18 Nat 1 Broadway Bank... 292% . sve, Ore ; semi Cons, Kh & int. saapcanreamarnieaats AB. ln cee i tens —_— - 
= —_ of Nor h Ame: ica. 184 $1, low ’ Jersey City 78, W rater, Total ~ 24. 61,062,7 58,249,6'392,613,0 78,565, 1|/26,087,8 405,278,7 
25 Peter Ccoper Fire Ins... 1604 | $1,00" Harl. Riv. & Pt 25% dint.) pawns, | Survly | nea 
25 Nisgara Fire Ins. Co ... 15234 — Rie Yet oa Chet urplus. | Loans. | Specie. | Legals. | Devosits.+| irc’l'n| Clearings. 
10 Lawyers’ Title Ius. Co...16» | $1,000 Belleville & Sou. [11's Be erm" sat ae a a 8 ee leak $ 
in.ctano...... 146 RR., lat. #8, 189 h. 29....|118,731,3 404,577,6'83,004,0 24,335,9)412,033,0 3,662,3|572,873.4 
, ’ 8 6, A. & O. 115% A | - . 
17 Nav’'l Fire Ips. Go. of N. ¥. 66 |$i,000 South’ Car. RR. 1st. April 5.” |119,312,3 408.057,7 81,859,7 22,276,6 411,575,3 3,718, 1/574,228.0 
13.N.Y. Equita le Lus. ds (ex Apr.1-89, coupon), 995| 12....|119,312,3 406,60%,7 £0,104,6 22.907,5 410,233,8 3.671,0)630,242,0 
(130 pc. pai!) 9t |g2,00 Tu 8tL & K Q n 29. [18s 412'3 403,%20,5 79. 196,1 24,349, 1/403,834,2!3,681,2'692,064,6 
5 — Fire Ins. Co. (50 p. ©. RR. Co., 6s. aueed 97. | Boston. nates aumel pened Seapione 405,278,7 3,639,6 712,536,5 
aE eRe 15 | $7.0: 0 Union Pac. R’ ril12 } 
y (Denv. . | 64,685,4 152.266,9] 9,966,9' 4,265,0) 1.9,793,8) 
15 Clinton Fire Ins, Co. of Leadvy. & Gun. ) 4ly-, trust, R 64, 635 4 153, 277. 2 9°7509 4,274.4 Pt rrer br : thy : 198: oD 3 
= wk » . dividend ait 3918, M&N pe eahirteanece neeons 85 we --| 64, 685, 4 153,050, 3) 9,831.9, 4,641,0)131,62u,3 2, S78, 2 1u2 233.7 
are 000 Ow N 7 
25 Star F.reln-.Co (50'p.e ah egy ang rion (Pa.) Aprill2....| 35,793,7 $5,653,0|  24,897.0 | 93,609,02,132.0 71,496,7 
P. v. 18ts, 1917....... 40 * 19 : 
ad... -. 15 | $2.000 Grand Rapids (Mich.) e, os 35,793,7, 96,013 25,305,0 94°516,0/2,13%,0| 74,284,4 : 
20 Pacitic Fire Tas. 86.2. slau! eden. te Ge, Ge, ee” 00 ...| 35.793,7. 95,990,0 24,919,0 93,422,0|2-136,0| 74,682,0 
awyers’ ‘litle Ins. Co. $2. 0.0 Rutland & Montrea * We omit two ciphers in all these . + includ 
15812-1604 | RR. 1st Cunsvlidated, = a5 | Getenia. Choltem it. all liaaaaiaacaaaaaaeliaaasacaiaa — : 
Bank Stock List—Lates | 
omnes” tai . aah canal oe —_— nde 7 United States Sub-Treasury.—The following table shows 
omens qe < -_| Bid. | Ask. | the receipts and payments at the Sub-Treasury in this ci 
America ......216 |917 || 3allatin 295 New York _ drprepivn-camy, 
Am. Exch. -|152 164% Gartiold. 22... 400 conem Hi Gouna 245 |252 | well as the balances in the same, for each day of the week. 
‘ ss erman Am./|12 12 FE een — 
en | ROS 200 [310 ||German Ex./270 soak 5 emma idl | Balances 
eee ermania....|2 ooas aan 13% i | : 
Beserali 58 (os (geemrecs E08 |---| Nomis |tgg [it | Det | Mwite. | Parment. | Goin [anon corre Gurren 
ventral ...... over..... ~~ gee Oriental ..... ‘ a |) | | 
Ohathazn eek 30 me ne nes 150 | --- Pacitie - alana 330 wae $ ~ | z $ | $ 
a gage aS ed | neal |e Bell Geer Bes 597) 1,982,338 162,959,361, 9,181,112 4,597,550 
City.......... 9 ieee Leather Mie’ 254 |......||Phenix.... i359 1437 _ — LSD,674 2, 352,307 162,940, 019, 9,194,911; 4,685,9¢ 
Citizens’.....1175 {185 |Linceln...... 235 oo tl cnn Wee’ 1h te 116 : 29 2,633,306 2, 1903; 279 162,655, 746) 9, 171,22 rearetst 
Columbia. ... lo Madison Sq..|100 |105 || Republic ....|187 ‘ 30) 2,133,427) 2,329,862 162, ‘234, "939 9, 445, 708 4,674,334 
Commerce.-.|212 212% |Manhattan...!191 |194 Seaboard a May 1. 2,191,273) 27084,096'1627241,905| 9,560,285) 4,659,965 
Commercial. D. iv Marketd Fal 22 7 aye” eoond.......|335 |... . 2 © 706,484, 2, 339, 722 162,268,578 | 9, 919, 687, 4,640,654 
oe} ¢t “ ece 4) Cc - + 15 ~ renth..... a «6 teeee- ' } eee 
Gorn xen. “245 |.0220. M’chs'é Tre|250 nee Shoee Léath: 1:0 7 | Total | 14,355,261| 13,992,105| sss RNIN mene ' 
a aa 150 |. . eee. Merchants’. ./161% lb4 State of NY Liz lis 
Ae vo 1200} ..... Merch’ts Ex.|122 |...... eee 15 1130 Gr ve 
Pires." |2000 | 2727: Metropoli. [375 "420 ||Umdseetes|2is [22 Sauking aud Financial. 
First N,8.1./1!4 |117°"|/ Mt. Morris ..|350 Western iia /i13% - ~ 
+ Street..|165 |......|| Murray Hill.|300 |” | West Side. 200 — ) 
spans 93 lizi7"||Nassad fier |azs_|| ory SPENCER TRASK & CO., 
_ aeieente Railroad Securities—Brokers’ Quotations. BANKERS, 
cker St. «& Fui. F. -Stk.| 26 | 28 . EighthAv.—Scrip,6s,1 Nos, 16 and 18 Broad Street, N y 
lst mort., 7s., } 90 ...... 7 , " Pre <a 914 106 110 . ee See ane 
Brdvay & Tita ¥. Son ha as | s Sra oO Stk. 225 somes ALBANY, N. Y.: SARATOGA, N.Y: PROVIDENCH, R. L: 
1 xt, ba, .904....... 196 108 424 St. Main & aw ice 39 | din i ge A GENERAL BANKING BUSINESS, 
Bway Sastaae bd is. 1994 st moit., 6s, 1910....... -113 |115 All classes of Securities Bought and Sold on Commission. Special 
Bouts quar. 5s, 1905. --- "90 | 93 | Houst WSte Py Stic 200 00 attention given to Investment Securities. Direct wire w each jolie 
Brooklyn Ci ty—Stock ‘ea 62 |163 || 1st mort., 78, 18 ne ie" and to Philadelphia, Boston and Chicago. 
» 58, 1902. .2200 |) 10 {106 |'Nintn Ave .. ........ 2... le — 
Ist mort., 72, 191 8.---.-.|108 |110 | See eee woe Ot 
Opes Crsetown — St k.. tr saz Second ve,— 1910.22. ie 108 107 SPECIAL NOTICES. 
Cent. Pk N.& E.Riv.—Stk.)122 125 sist wort, Ter 18 80... eS 1108 
eonsols, 7s, 1902. -... Tae eee erase te Ta, DER... oi DER | tRS [er COUNTY BONDS — EIGHTY THOUSAND MINNE- 
arist ph’ré 10th St.—- Stk. 145 {151 ||, Bouds, 5s. 193 ss seeeeei£99 290 | haha County, Dak., Court-House 412 per cent Bonds. Maturing in fit- 
Dry Dew, Bal'y—Sik' 127 [139 ||"Tarmort, 70, 1808.----"|108" Ut | oniy $92,000. Populati Assessed valuation $7,828,290. Total debt, 
DD.ERB 2 B.—Rerip x. — se? sass only $92,000. Population 25,000. Debt limited by statute not ex- 
Eighth Av.—Sto 185 |190 ceeding 4 per cent. Offered by the EQUITABLE MORTGAGE COMPANY ; 
208 Broadway, New York. See card on first page of CHRONICLE, 
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The Banker 
ae ;  DaVEIDENDS: 
The following dividends have recently been announced: 








| 
Per When’; Books Closed 
Name of Company. Cent. | Pa yable. | (Diarys wnerusive ) 








BRatlroxde: j 
June °|May ll to May 21 














Chi. Burlington & Quincy (quar.).| 144 e 15 
Cin. Ham. & Daytor..........--. | 1% April 3¢ lpccusigstcoyg oe 
N. Y. Providonce & Boston (quar.)) 2142 May 106'April30to May 10 
Pennsylvania (‘2 is extra)......... | 3 May 29 May 1to 
ES: artis, 
American Exchange.......-..----- 31g |May 1April26to May 5 
State of New York......... saeitelioade 3 May 15— to May 11 
Miscelltasecn=: 
Northwest Equipment (quar.)..... 142 |May LiApril24to May 1 
Providence & Stonington S8........ 242 (May 10 April 30to May 10 


WALL STREET, FRIDAY, May 2, 1890-5 P. M. 

The Money Market and Financial Situation.—The strength 
and animation at the Stock Exchange have continued without 
any material reaction. The change in sentiment from that 
which prevailed in the long period of dulness is most remark- 
able, and now stocks are in demand at current figures which 
were utterly neglected a few weeks ago when they were ten 
per cent lower, more or less. 

The chief point now is to gauge or ‘‘size up” the present 
movement in order to determine its real character and th® 
probability of its lasting. This would be no easy task at best, 
but it is rendered the more difficult by the fact that the 
result of the pending silver legislation in Congress must 
have much to do with the course of financial affairs, 
and the outcome of the silver discussions remains yet in consid- 
erable uncertainty. Butafter all this pertains only to the finan- 
cial machinery of the country, and is not one of the primary 
sources of value in securities, such as large income on the 
railroads, or, back of that, large crops and active general 
business, which contribute to swellthe earnings. The prospect 
for railroad securities has been’good for some months past, 
and limiting our views to the present half-year, which now 
lacks but two months of completion, it appears as if the 
situation of the leading railroads had seldom been better. 

It is to be remembered, however, that many stocks have al- 
ready had a good rise in the past two weeks. And among the 
low-priced specialties the preferred stocks have often been 
more active, and risen more, than the common, showing that 


the idea of dividends still has much to do with the upward 
movement. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 31¢ to 8 per cent, 
with 415 per cent as a fair average. Prime commercial paper is 
quoted at 5144 6p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £328,000, and the percentage of reserve to 
liabilities was 41°03. against 44°45 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
2,875,000 francs in gold and 1,275,000 francs in silver. 

The New York Clearing House banks in their statement of 
April 26 showed an increase in the surplus reserve of $2,008,775, 
the total surplus being $3,333,225, against $1,324,450 the pre- 
vious week. 
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1890. Differen’sfrom 1889. 1888, 
Apri 26. . Prev. week. April 27. April 28. 
; e | = ~ 
Capital........ oo. SEIT ~~ ceccccccne | 60,762,700 60,512.700 
OO BE SEO TOO)  ..nccccece 53,452,700 48,922,400 


Loans and disc’ts 399,613,000 Dec.4,207,500 415,914,200 363,523,900 
Circulation .... .. 3,629,600 Ine. 8,400 4,128,000  7,784,3°0 
Net deposits. ..... 405,278.700 Dec.3,605,506 440,681,800 376.042 ,500 

TE 73,565,L00 Dee. 631,000 86,922,090 76,759.809 
Legal tenders..... 26,087,800 Ine .1,738,400 36,675,400 33,337,100 


Reserve held.... 104,652,900 Inc.1,107,400 123,597,400 110,126,900 
Legal reserve.... 101,319,675 Dec. 901,375 110,170,450 94,010,375 





Surplus reserve. 3,323,225 Inc .2,008,775 13,426,950 16,116,525 

Foreign Exchange.—The heavy purchases of stocks and 
bonds for London account have caused a pressure of security 
bills here, and rates have been reduced. To-day the posted 
rates were 45 and 487, and on actual business as follows: 
Bankers’ 60 days’ sterling, 4 84@4 841g; demand, 4 8514 @ 
486 ; cables, 4 86 @4 8614. 7 

The posted rates of leading bankers for foreign exchange are 
as follows: 








May 2. | Sixty Days. | Demand, 








Prime bankers’ sterling bills on London.. 425 | 4 $7 
I ALLELE LITRE 483 @4 BBle) § cccccccc 
umentary Ccomwmercial............... 4$2%424 8514; __—s...... 
aris (francs)... peieilaneatan aida -aeidisli theese ataaniiaciaeie 518%- 5 18185 16%25 164 
Amsterdam (guilders)...... ............... 4013 840 54% | 40°;. @4C32 
Frankfort or Bremen (reichmarks)........ 95 @95's 9510 79558 





* The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14@1¢ premium; New Orleans, commercial, 7c. 











premium; bank, $1 premium; Charleston, buying par, selling 

1, o14 premium; St. Louis, 50c. per $1,000 prem. ; Chicago, par. 
United States Bond+.—Government bonds have been 

steady, with the exception cfa slight decline in the quotations 

for some of the currency issues. The purchases by the Secre- 

tary this week were $1.773,350, of which $705,050 were fours. 
The statement for this week is as follows: 





4% Per Cents due 18¥1. 4 Per Cents due 1907. 























| Offerings. |Purch’es. Prices paid.) Offerings.| Purch’es. Prices para 

Saturday ...| $1,700 $4,500] 103146 «|| $4,100) $4,100 122 
Monday..... 13,000, 13,900 103% 40,400) 40,490 122 
Tuesday....) 370,900 870,000 103% | 273,400 273,400 122 
Wedn’sday.| 524,500 524.500) 103% || 184,700, 184,700 122 
Thursday...| 74,300 =. 76. 8:0 103% || 90,706, 90,700 122 
Friday ...... 79,500, 79,500) 103% =|) 111,750) 111.750 122 

Total. . ..(#1,068,300 $1,048,300 10344 |! $705,050 $705,050 122 

















The closing prices at the N. Y. Board have been as follows : 





) 
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Interest); April Aprit| Apri “— May | May 

Periods| 26. | 28 | 29. 0 | 1 | 2. 
4los, 1891. ......reg.'Q.-Mch.|*103%2 * 10319 *LU31g *xU 233 *16233| 10233 
4los, 1891. ... coup. Q-Meh.|* 10314 710312 * L0324 “10.542 *10319)*1U38 1g 
4s, 1907... ...... reg. Q.-Jan .|*122 | 122 *122 *122 *:22 “199 
4s, 1907.......- cong. QnJan }-122 (s1u2 (6122. 2122 <122 *122 
6s, cur’ey,’95....reg. & J.*116 |*116 “116 *116 '*116 


° *116 |*116 
6s, cur’cy,’96....reg. J. & J.*118%9 *11819 *11819 *11~19 *11819*11819 
6s, cur’cy.’97....reg.'J. & J.*121 |*121 *121 *121 *12019*125 
6s, curs; ,°93....reg. J. & J.*124 |*124 *124 *124 = |*12319*124 
6s, cur’vy,’99....reg. J. & J.*126 (§*126 *126 *126 *126 (*126 
* This is the price bid at the morning board: no <a/e was made. 
Coins.—Following are quotations in gold for various coins: 











Sovereigns... .... $4 37 @$490 Finesilver bars... 193%2@ 1 05 
Napoleons....... 3*8 @ 392 Fivefranes.......—95 @—9 
X X Reichmarks. 475 @ 480 (Mexican dollars... —V9 @— 8&1 





25 Pesetas.... .. 48VU @ 4 87 Do uncommere’|— 79 @ — 8l 
Span. Doubloons.15 60 @15 75 (Peruvian sols..... —73 @-— 75 
Mex. Doubloons.15 60 @15 6) (|English silver.... 484 @ 4 88 


Fine gold bars... par @3,,prem. U.8.tradedollars —78 @ _ 

State and Railroad Bo: ds —There has been asmall demand 
for State bonds at the Exchange, the principal transactions 
being in Louisiana consol. fours, of which $68,000 were sold 
at 94 to 9614: the other sales of the week were as follows: 
$1,000 Tenn. comp. 7s at 79 and $12,000 settle. 3s at 76; $30,000 
Va. 6s def. tr. rects. at 8; $20,000 No. Car. ccnsol. 4s at 97@98; 
$1,000 Ala. class ‘‘ A” at 10614; $10,000 Ark. (L. R. P. B. & 
N. O.) 7s at 7; $2.000 So. Car. brown consol. 63 at 103, and 
$10,000 Ga. 7s, gold, at 102. 

The demand for railroad bonds has continued on a large 
scale this week, and the prices for most issues have still fur- 
ther advanced. A part of the transactions have been made on 
London account—where ‘‘ Americans” are now in high favor, 
particularly Reading preferences and Kan. & Texas new 
4s (when issued). Amsterdam also sent some _ orders. 
Incomes have been most in demand, the Reading issues, At- 
chison, At. & Pac., Tex. & Pac., M. K. & T. 2nds (when 
issued) Gr. B. W. & St. P. and Wis. Cent. all being active 
and higher—good earnings on the different roads giving 
the income bonds better prospects. Erie consol. 2nds also 
have been more active, and close at 1041¢, against 10214 last 
Friday; other issues more or less active were Col. Mid. Ists, 
Wabash 2nds, C. & O. con. 5s, C. H. V. & T. generals and M. 
K. & T. genl, 6s tr. rects.; the new fours (when issued) have 
been very active and close at 791¢ to-day. 


Railroad and Miscellaneous Stocks.—The active and ad- 
vancing market of last week has continued through this week, 
the changes in the highest figures for the year being even 
more numerous. The bank statement of last Saturday was a 
fair one, money is easy, and London has been buying freely, 
especially of Erie, Lake Shore, St. Paul and Louisv. & Nash. 
In addition, the railroad situation at the West is more favora- 
ble, and Mr. Gould has expressed himself as desiring harmony 
and the maintenance of ‘‘rates on a paying basis.” The 
declaration of an extra dividend of 14 of 1 per cent by the 
Penn. RR. and an § percent allotment of stock at par were 
also stimulating features. The announcement of an issue of 
debenture bonds (conv. into stock) has strengthened Chicago 
Burlington & Quincy, which rose to-day to 10915 and 
closes at 108°, against 1077, last week. The Vanderbilts 
have been strong on the expectation of a good six months’ 
statement in June from Lake Shore and Mich. Central, and 
N. Y. Central reached 110 0n Thursday. Northern Pacifics 
have been very strong on the arrangement made to retire 
the Oregon Trans. bonds, and the pref. sold to-day at $134 
(the highest price since 1883), against 7614 last week. 
The San Franciscos have made a large advance on the report 
that alliances will be made which will strengthen the com- 
pany, the common closing at 27, the pref. at 5214 and the 
ist pref. at 100, against 1914, 4014 and 901¢ last Friday. Ru- 
mors of Vanderbilt control or some other influence has sent 
Great Northern preferred stock to 80°4, against 757%, last 
Friday. M. K. & T. new pref. (when issued) has been fairly 
active. To-day Oregon Trans. was active and advancing. 

Sugar Trust has been in demand, and the close to-day is at 
7514, against 733g last week. Lead sold fairly Curing the week 
and was active to-day, closing at 2014, against 1914; Pipe Lines 
855g, against 843g. Chicago Gas was very active to-day, clos- 


ing at 50°4 against 493g. 

The silver bullion certificate transactions were as follows: 
$355,000 at 105-107, $481,000 at 103-1041 and $95,000 at 
10214-34, the price declining as the week progressed, but re- 
covering again to-day to 104-1041. 
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STUCKS—PRICES AT N, ¥. STOCK EXCHANGE FOR WEEK ENDING MAY 2, AND SINCE JAN. 1, 1890, 



























































HIGHEST AND LOWEST PRICES of th, Range Since Jan. 1, 1890, 
of the : , 
STOCKS. Saturday, Monday, Tuesday, |Wednesday, | Thursday, erate Week, . 
April 26. | April 28. | April 29. | April 30 May 1. May 2. (|Shares.| Lowest. | Highest. 
Active RR. Stocks, - 
Atchison Top. & Santa Fe.. 391g 3915) 39144 40 391g 39%) 3933 4013) 39l¢ 41 41 4215) 88,490) 3053 Jan. 15) 421g May 2 
Canadian Pacific.............. 791g T5le) 77 7%) 7744 7733! 7753 779s) 77% 777% 78 78's) 2,905) 7153 Mar. 19] 7848 May 2 
Canada Southern .........---- 9512 56 561g 56%) 5618 5793 5744 5773) 5714 59 581g 59 | 34,855) 52% Feb. 27] 59 May 1 
Central of New Jersey........ 12314 gg geeeeee 12319) 121 12153 1z1 122 W2 122%; 122 123 2,00¥/11512 Feb. 4{/12742Jan. 3 
Central Pacific..... ........... 3 34 344 341g) 35 35 35% 354} 35 3542; 35 35 1,989) 30 Mar. 27] 3542 May 1 
Chesapeake &O.—Vot.Tr.cert.| 2 2419) 241lo 247% 245g 24%) 244 24) 23% 2433) 24lQ 24%) 11,786) 2219 Feb. 24) 27148 Jan. 2 
Do do 1st pref..| 64 641 G49 65 64 64%) 63% 64%) 6333 6119) 6419 64%; 4,048) 5% Mar. 1] 65% Jan. 9 
Do do 2d pref.. 427g 4319] 4338 437%) 43% 44 4349 43%) *42 44 43 44 5,141) 3712 Feb. 21] 4533 Jan. 9 
Chicago Burtingtion & Qui ney. 107: dy 1083, 10714 108 14 10744 108 — 1083, LO71g hs 1085, 10944 34,460 101 os) Feb, 21 1094 May 2 
Chicago & Eastern Illinois... | “3848 35 | *34 387 | *331g 361s 36 35 lg BElg 3615 800) 26lo Feb. o| 375¢ Jan. 27 
Do pref...| “31 85 84 84 83 = o8&3 Sai, 8414 Si 25 *$3+q 85 510; 70 Feb. 3] 88 Jan. 27 
Chicago Milwaukee & St. Paul | 72. 73 725g 73!) 7273 73le| 73 7444] 734 74%| 747% 7419/197,225| 6613 Mar. 4| 741% May 1 
Do pref. 118% 120 | 121 122%; 121 122%) 121% 122% 1217, 12214; 1214. 122 27,065|112% Apr. 9)122% Apr. 28 
Chicago & Northwestern ..... 114% 11415] i14'g 1144) 114% ane 114% 114%) LLL 115 | 114%2115 | <2,67:/107 Feb. 21/115 May 1 
Do pref. 145 145 145 145 145 146 146 i147 147 (|*14614%2150 710\140 Feb. 5|147 May 1 
Chicago Rock Island &Pacific.| .93!2 945) 93% 7 9312 “94% 941g ¥55,| 941g 95%! 941g 9519} 78,212) 8510 Feb. 19] 985g Jan. 4 
Chicago St. Louis & Pittsburg} *16 1733| 17 17 *16%4 1733) 16g 16%] *16 17 167g 17 600) 151¢ Jan. 16] 1844 Feb. 26 
Do pret.| 48% 49 491g 4919) “484, 50 | *48 50 *48 50 49 49 800) 4312 Jan. 13 53 «Feb. 26 
Chicago St. Paul Min. & Om..| 34°38 3412) 34 345) 34% 34%) 34 344) 34'4 34%) 34% S44) 5,38.) 31 Mar. 6) 35 Jan. 27 
0 pref. 96 96 99 99 99 99 *98 99 997%, 100 |*...... 100 715) 92 Feb. 13} 00 May 1 
Cleve. Cincin. Chic. & St. L...) 73% 75 7518 76s) 754 76's) 7o 76 ag 77 797g 7619) 42,475) 6612 Feb. 21) 77 May 1 
: Do pref.| 99 9 Ps 9932 1001's} 99}2 9910) 99 994) 9914 99%) Y9'g 9919) 3,671) 96 Feb. 17/1008 - 28 
Columbus Hocking Val. & Tol.| _ 2412 2414 245, 2419 2533} 24% 254) 247% 25 24% 251e) 9,115) 1840 Jan. 13] 2533 Apr. 29 
Delaware Lackawannad&Wes ex. ia 143 1441e) 1431¢ 144 | 14314 14416} 14338 14438) 1435, ert 97,2238] x13433 Apr. 2 14438 Apr. 26 
Denver & Rio Grande ........ 1719 17%| 18 18%] 1833 1810] 18%g 18%] 13% 18%4| 1828 181g| 1/6%a| 14% Apr. 1| 1812 Apr. 28 
Do pref. 52% 53 | 54 54 54 5433) 5414 5444] ‘53% 5410} 544% 5410 281| 45 Mar. 26) 5415 May 2 
Denv. Tex. & Ft. W ..assented| 3642 3.i58) 364 37 36144 36%) 36H 364 = = 36% 374) 9,804! 307g Mar. 1] 374% May 2 
East Tennessee Va. & Ga..... *9 9, 9144 94 9}'e D4 9 9 Ylo 914 933) 1,070) 833 Apr. 14; 10 Jan. 28 
Do Ist pref.| “75 76 74% 75 7514 76 76 76 ‘73g 76%| T7614 761 9V0| 67 Jan. 6) 76142 May 2 
0 2d pref.| *22% 23 | 28 23lo} 233— Ble] Ble 23H! Vs5_ 23%) BIH 24 4,006] 204 Jan. 20) 24 Feb. 7 
Mlinois Central................ 116 116 | 116 116%] 11629 116%/*116%117 | 11629 116%4|*11649 117 810114 Feb. 26/120 Jan. 31 
Lake Erie & Western... 1773 1833) 18% 19 18% 19 1853 18%) 19 19 19 19| 5,210) 17 Feb. 23| 1912May 2 
Do nref. | 63.6538] 6553 67 | 66 66%] 6512 68 | 65% 6653) 6642 67 | 28,455) 62. Mar. 1| 683 Jan. 31 
Lake Shore & Mich. Southern, | 10853 10944 109% 110 | 110 110%.| 1:97%110%| 110 11153) 111 11153) 49,182)1041g Jan. 15/1115g May 1 
Long Isiand .................. *90'g Olio 91 | 91 91 /*91 Y: 91 91 | *90lg 914 660| 86 Mar. 5| 91¥2Jan. 8 
Louisville & Nashviile........ 887, 8Y1o 89% 80%. 90% po 905g 915g) 905g 92 91 91%) 93,570) 8214 Feb. 24) 92 May 1 
Louis. New Alb. & Chivago...} 46% 464% *46 47%) 46 46 *45 47 AJ7'g 474 7 37 Jan. 13) 54% Mar. 10 
Manhattan Elevated, conso',.) 111% 111% 112 113% 11219 113%; 112 112%} 1125, 112%} 112%9 114 6,390/100 Jan. 14/114 May 2 
Michigan Central.............. 98% Ys%| 99 BY%!l 9942100) 99% 190019) 10032 _—s i0l 101 8,165) 92 Mar. 4|10144 May 1 
Milwaukee Lake Sh. & West..| 94 94 93 93 93 94 *Q2 V41y} *: 93 93 725| 917% Mar. 3'104 Jan. 23 
Do nret_| 11241124 act 11344) 113. 113 113 113 113 11319 113% 114 2,020/108 Apr. &117 Jan. 23 
Mo. K. & Tex.. 2d ass’nt paid . *10lo 11%) Ill’ 13 1253 13%) 12% 13 12 1249} 12% 12%) 2,730) 9% Apr. 23) 13% Apr. 29 
Missouri Pacific............... 73g 74 7310 7444] 7338 75%) 7440 75%! 74% 75%) 75 76 | 98,855) 69% Apr. 11) 764 Jan. 27 
Mobile & Ohio................. *16%4. 18 7 17 =1733) 1744 1744| 1738 1733) *16% 138 500} 13. Jan. 7| 1848 Jan. 28 
Nashv.Chattanooga&St.Louis|*103 107 |*102 107 | 105 105 | ............- 104 104 | ...... ...... 500/102. Jan. 6105 Apr. 22 
New York Centra! & Hudson _| 1U7% a ih 107% 108 | 108144 10215] 108%4108%/ 108 110 | 10953109%) 6,446106 Feb. 19110 May 1 
New York Chic. & St. Louis.. 17144 1753} 17% 18 175g 177, *175g 17 177g 1314, 177s 18's} 11,010) 16 Feb. 24; 1844 Jan. 27 
= Ist pref | 70% 71 7Olg 717%) 7l% 71%/ 72 £73 727% 74 735g 737%) 5,119| 70 Jan. 7| 74 May 1 
2a pref.| *39. 40 | 39% 39%) 397% 41 | 40% 413%] 4149 42 42 4214] 5,4.0! 36 Feb. 21} 424 May 2 
how York fale Pata Wet 267 27%) 27% WSR) 2758 28 27lg 277) 2740 28s} 28 2814] 29,770) 23% Apr. 12) 2833 Apr. 28 
Dé ref.| 65 65 66 67 | *6510 67 ie ££ eee: 66 66 1,473) 59 Mar. 31; 67 Apr. 28 
New York & New Deitel 481g 49 483g 49%) 487% 4939] 481g 4919) 484g 4872) 48% 4958) 43,850) 4314 J in. 7| 49% Apr. 28 
New York Ontario & West....| 1958 20%} 205g 2:36) 203% 20%] 2044 2049) 20 2040) 20 2049) 21,853) 1744 Mar. 11) 2148 Apr. 28 
New York Susquehan, & West. s1 S14 8144 81; 38 84 77 773) *8 814} *8 Sly 630] 633 Mar. 25) 8144 Apr. 25 
Do pref.| *324 33 | 32. 32%) 31% 32 | 32+ 3242) 322 33 | *32!2 32%) 1.395] 27 Feb. 27| 33) May 1 
Norfolk & Western............ 20 20 19% 21 Zily 22 | 21% 21%) 2l% 22%) 227% V34y) 12,665) 1918 Mar. 28) 231g May 2 
Do SS 621g G2le) 634 64 641g 65 6433 6433) 6473 6544! 64% 6549) 5,666) 59% Apr. 14 6542 May 2 
Northern Pacific........._... 3233 325g) 3233 32%] 33 33%] 335g 3414] 33% 343g) 335g 3419) 20,592) 30 Jan. 13) 3442 May 2 
Do ela 7633 761g) 764 7 78% 804s} 8014 814) 80 8i3s! 8073 81% 101,482) 71% Mar. 19 81% May 2 
Ohio & Mississipi .......... 217% 221g) 22g 22%) VBIQ VV! Ve 225e} Blo 227%) 2273 227%! 3,165] 19144 Apr. 11! 22% May 1 
Oregon Sh. L. & Utah North..| 50 50%), 50% 51 49% 5V1o} 491g 501g) 4942 507%: 51 52%) $8,592) 43 Feb. 283 56 Jan. 2 
Oregon & Trans-Continental, | 3898 3853| 3833 39s] 391g 393] 38% 39%! 385g 39%! 39!8 4144! 75,365] 33leJan. 8 414 May 2 
Peoria Decatur & Evansville. |*------ 22 22 22 Zlig Blof 2L% VlL%) Vllo VS 22% 23 2,430!) 1649 Jan. 17; 2342 Apr. 2 
Phila.& Read. Vot. Trust. Cert.) 42'4 42%) 4233 43%) 424 43 41% 425 4%4g 4253! 4214 4219) 70,010) 3540 Jan. 13) 4340 Apr. 28 
Richmondé& West P’t Terminal 2214 2233) 2214 23 | 225% 43 | 22% 2s) 22% Y3Iy) 234 23%! 88,316) 2O Feb. 21) 23% May 2 
Do pre 81%g 82 8133 82k] 82 S244; 82 82%) 8210 S2H% B2Y 83 5,120; 76 Jan. 13) 83 Ma 2 
a. Sy ees ei*1G8 ..2...| ARO LISA... -.. ee: © ehinaas 115 115 (4114 116 60104 Feb. 17115 May 1 
&t. Louis & San Francisco .. 20 20 20144 20144; 22 25 25 2819) 28% 29 26 30 9,835' 16 Jan. 11! 30 May 2 
Do pre ef.| 41 42 42 42} 43 46%) 464 43%8 47 4972; 5633 54 14,290 361o Jan. 27' 54 May 2 
Do Ist pref.| “9012 ...... 911g 914) *PLIe..... 95 95 | *95 100 00 100 505| 8749 Feb. 11100 May 2 
Et. Pau! & Duluth, com....... 343g 3d42) 351g 36%! 3644 3644] ...... -..-.- 36 8636 36144 3718) 3,625 3llo Janu. 18 37138 May 2 
&t. Paul Minn. & Manitoba ...| t1142112 111% 112%) 118 113 1124113 113 113 112% 11273) 3,655110 Apr.12115 Jan. 9 
Southern Pacific Co........... 37) = 3718) ~3B6le 371, 36144 37 361g 3653) 36 36 3512 357, 5,500) 2Ilo Mar. 5) 37144 Apr. 22 
Texas & Pacifie ............... 2:'!5g 207%, 2034 21 20% 213) 21 2llo) 21% 21%) 21% 21%9' 22,185 191g Apr. 2, 2252 Jan. 27 
Tol. Ann Arbor & N, M....... 377g 3773) 37% 377%) 38 3835} 338 38 377g 3814) 37% 38 | 4,210) 30%2Jan. 4 38o Mar. 24 
Union Pacitic. ......c.ccccaccee 657g 6652) 661g 66%) 6533 66%] 655g, 6618) 65144 67 | 6612 67323115,415 61% Apr. 7 637, Jan. 28 
i RR tie igaes janis 12% 1373) 13% 14 13% 13%) 1342 137%) 13% 1448, 1348 14 | 7,899 12 Feb. 25) 1442 May 1 
Wabash, preferred ............ 27% 29 287, 294) 29 29%; 29 “92 29 2933 29 2933) 22,910 25 Apr 1i) 29% Jan. 27 
Wheeling & Lake Erie... 35% 3619) 3633 3744] 3653 3744; 36% 37%) 467% 3833! 3758 387%! 19.920 304 Jan. 11) 35% May 2 
Do do pret 75 7534; 751g 76%) 757% 764) 75% 7b6!8 x75 7653, 7573 764, 9,7.5 67 Feb. 24° 765g May 1 
Wisconsin Central Co......... *29% 30\4| 29% 30%| 30 31%] 30% 317 30% 317% 313g 31%! 16,580 28 Feb. 17, 36% Jan. 10 
Miscellaneous Stocks, | 
Chicago Gas Trust............ 4873 bt = aon 48% 49 4833 49 > iy 9012) aoe 51%! 47,771 4110 Mar.13) 51% May 2 
Colorado Coal & Iron......... 50 50 45 5, 504 51 50144 Sle 517, 50 51lg\ 14,590 394Jan. 2' 52% Apr. 17 
Commercial Cable Co......... *103 10315 *103 104. “103 104 {103 104 | 10319 10345 +103. * 104 100 10149 Apr. 7 103% May 1 
Consoiidated Gas Co.......... 993g 9952) 98144 99 98144 98' | 98 98 981g 99 | 98lg 98lo) 2,246 v2 Jan. 2 995 Apr. 26 
Delaware & Hudson Canal...| 161 161%) 16142 1633;| 163 16471 162 253164121 163 16512 165 165%! 8052147 Jan. 216519 May 1 
Edison General Electric... ... yt 10012! 100% 1003,| 1001, 1001,} Lov = 10L *100 101 | lol 102 667 92lo Feo. 1106 Feb. 25 
Oregon improvement Co.. 47 48 48 48 49}, 497% 4973) 497%, 497, 50 501g) 2,195 435. Mar. 12 501g May 2 
Oregon R’y & Navigation Co. 10810 10610*105 107 105% 1051] 10446 10419 a » 10449 “10515 106 365 9712 Apr. 11 10818 Apr. 24 
Pacific Mail................... 21g 4219, 421g 425.) 42lo 43lo 44 19 33g 45 | 445, 45 12.395 361g Feb. 27 45 May 1 
Pullman Palace Car Co ....... *1911g 19219 192. 192 | 19241923] 192 193 |191 191 | 191 191% 2,307187 Feb. 28193 Jan. 16 
Silver Bullion Certificates....| L107 107 | 10614 1063.) 104 1061] LUz19¢104 | 103 104 | 10419 10419 931, ‘000 5514 Jan. 27107 Apr. 25 
Seemeanee Coal & Iron....... 59 5144’ 51% 55 521g 531.) 52% 5310, 52% 53lo 5U% 53 5,300 4319 Mar.17 89 Jan. 7 
do Pref. | -----+ ------| s---e0 2-0. 105 105 | 100 105 _| ...... -.--..- 102 105 200 96 Mar. 18/119_ Jan. 27 
Western Union Telegranh . 84 843, 84 841; 841g 85 843g 847.) 8412 85le S84lo 85 23,458 xSlle Mar. 20| 857g Jan. 29 
Trust Stocks, (Unlisted.). | ae | 
Amer. Cot. Oi! Trust receipts.| 26% 26%! 27 271) 27 27%) 27 27%) 274 27%) 27 28 6,565 24 Feb, 21) 324Jan. 4 
Distillers’ & Cattle F. Trust..| *3944 40 | 40 40 *39 40 40 O 40 40 | 40 40 1.309 36144 Mar. 4; 414 Jan. 28 
National Lead Trust.......... 19144 1933 1944 191%) 19% 197%] 1938 19%) 1933 19% 19% rt 52,490 161g Feb. 21) 2242 Jan. 27 
Pipe Line Certificates § Pre 84 84%! 843g 85! 841g 851) Stlg 82%! B4lg R64 533 8633'7,567.000, 7942 Apr. 8 10814 Jan. 21 
Sugar Refineries Co........... 72% 73% T3le 747, 7444 751) Tale T5'o! 74% 76 725g 751g 156, are 50 Jan. 10 76 May 1 
Express Stocks, | th 
Fr alm ay ok EST 150 155 | 154 155 {150 156 | 152 152 (|*150 156 “150 156 32 150 Mar. 19156 Jan. 31 
I chek dawe dadeduucce "W15 117 | 116%] 1164)115 117 [115 118 *115_ 118 ee ee 15/1134 Jan. 41161%2Feb. 8 
United States ................. 74 76 74 "72 75 | *72 75 | 73% 76 71 | 446 70 Apr. 14 90 Jan. 31 
ells, Fargo & Co........ .. "142 146 (*140 146 140 146 14419 146 144 144 #140 14bt41 96135 Jan. 7146 Apr. 30 
Inactive Stocks. | af 
American Telegraph & Cable.| 8412 8412 85 85 85 85 855s 8553 8512 oa oy 851y) 365, 84 Mar 7 87 Jan. 27 
Atlan‘ic & Pacifie............. *6§3. 7 | 6% 6%) “6 *67%3 Tig Sig 1,060 433 Feb. 27 813 May 2 
Chicago & TS. 130 183 *130 133 | 130 133 132 1382 *130 134 1982 13210 200129 Mar. 6135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| *10% 114) 10% 11 1073 11 1073 11% 111 11% 11% i14 6,400 65g Feb. 28 11% Apr. 30 
Columous & Hocking Coal . Q4lg Zilo 214 BA 24 25 2414 2414) 24% 25%4 2444 2519) 2155 15 Jan. 10 25% Apr. 21 
Evansville & Terre Haute....| 122 122 *...... 24 |'115 123 | 120 120 *115 122 |121 121% 400 96 Jan. 17124 Apr. 24 
Flint & Pere arquette _.... 37 = | 3612 3716]. 37 37 361g 3714 36% 39 3614 3912 8,150 25% Mar.11) 3912 May 2 
Gt. Northern, —_— (unlisted)! 76 7842 785s 81 79% 80 (4 be £1 | 79% 81 | 80% 80%, 14,350 71 Feb 19 81 Apr. 28 
Mexican Central.............. 37%, 2413 241g 25 | 2433 24 244 211g 24%) 24 24 | 10,760 17% Feb. 18 25 Apr. 28 
New Yerk New Hav. & Hart.|*°55 260 *255 ...... 256 256 1255 decid 65 955 ("256 ....... 16 2449 Jan. 10256 Apr. 29 
Rio Grande Western.......... *20lg 2118 2llg 21lob) BZllg 22 21% 217% 21% 21%! 21 21 | 2,140, 151 Feb. 27 22 Apr. 29 
‘ef.| «4740 48 | 47% 481g *. 48 481g 48%; 48% 4878 *48 49 2.132, 40° Mar. 3! 4373 May 1 
St. Louis Ark. & Texas........ 3 3 3 3) Zoi 3lg 4 4 y «Se eee "388! 27% Apr. 25| 7eJan. ®& 
exas & Pacific Land Trust...) *20!8 20% 205, 205, 20% Qo Qilo 21% *2O 21% 2O% 2114) 2,100 | 1849 Apr. 21 _2314 Jan. 27 











a 





§ Prices from both Exchanges. x Ex dividend + Lowest price is ex di 


* These aie the prices bid and asked; no sale made at the Board. 
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INACTIVE STOCKS—Ouotations continued, (* Indicates actual sales.) 

| Bid. Ask. Bid. Ask. | Bid. | Ask. | — Bid. | Ask Ask. || | Bid ; Ask, 

All/’ny & Susq. 170 175 | Flint& P.M.pf — 10428 Milw. & North. 55 75 Rich.& AlLtr.r. 22> | Nieade | Consol.CoalCo.| 24 25 
Bell. &So.Tll.pf 120 |...... G BayW.\8t.P* 16 ...... Mem. & Chas..* 62 | scence S8t.L.Alt.@T.H.* 44 ....,.) Hack’ns’kWat. 160 |..... . 
Bos.Air Line,pf 104 |....-.. Hous. & Tex. + ey M tees Minn. & 8t.L.* 8 814 do. pref. “12 tle PED do, ref | 100 |..... 

Buif. R. & Pitts. | 35 | 40 | I1LC.leasedl’s.' 99 |...... Ae pref. * 17% 191, Souti: Car. R’y _ a Homes. Min’g.; 9 10 
do. wpref. | 77% #0 =| Iowa Cent..... 10 | acetal Y.&Nor.pf.; 27 | 27% Tol. & O. Cent. 65 7v0 | Laclede Gas....* 19 194 
Bur.C.R.a&No.| 29 35 | do. ref.* 29 Qaly Dini Ind.&W’n | 7 | ‘do. pref.|* 791. ...... Mary’d. Coal..| 12 14144 
Cin. — Tstr ae vaieas Keok. & Des M. 3 | 9 do. pref. * 22 23 |\U. P. D. & G..|* 37 |...... Minn. [ron.. Oe ae " 
0. el” we onsoas do. er, BA scones | OhioSouthern., 159) 17 | Utica&B.R. gu. 135 150 | Ontario Silver * a nS i 
Cl. & Pitts.gu..| 157 |...... Kings. &Pemb 13 ...... Pitts. Ft.W.&C 153 |...... \Va.Midland...| 48 | 49% Penn. Coal....| 280 |..... i" 
Col.&Gre’n.pf.* 28 | 29 | Mah.C.R’y,pf. 112 ...... Pitts. & W.tr.re ...... “29°” Cahaba Coal...| ...... ......| Ph.Nat.GasCo. ’ wih Sow . 
Des M. & Ft. D.| - ; ‘Mar. H.& ntn 14% 15% do. pref. do. ...... | 3712 ‘Cameron Coal. 2m 3k te eagle 714| Ty 
Des M.&F.v.pf; 20 | 28 ||\M.H.&O.,pref.| 8942 91 | Renns. &Sara.*181 |...... '. Olorado Fuel.| ..... Reali do pref.* 38 |...... 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 














































































































































Closing. Range since Jan. 1. | Closing. Range since Jan. 1. 
BAILROAD AND MISCEL. BONDS. | || RAILROAD AND MISCEL. BONDS. —— 
Apr. 25 —_ 2! Lowest. , Highest. | Apr.25,May2)| Lowest. | Highest. 
At.Top.& 8. Fe.—100- 'r 45,1989 85% | 86 “Btls Mar. | 86% Apr. | Mutual Un. Tel.—S. f., 68, 1911.|1022 | 99 b./101 Jan. |10319 Apr. 
00-year’ income 5a. snostts 62% | | 6358 541g Feb | 66 May | | Nash. Ch. & St. L. —Ist, 7s, 1913 ee tee 13244 Jan. 133 Ta. 
AtL. & Pac.—W. ». 1nC., 6s, wie 167, | 19 12 Jan. | 191% May oO” 4b ad fae 106% Jan. 11014 Mar 
Guar., 48, 1937 ....------------ T7iob. 78% | 7012 Feb. | 7914 Apr. | N. Y.Central—Extend., 5s, 1893)104%eb. 102 101% May |1045, A >r, 
Can south. ist guar., 58, 1908/1069 = 10s eb./\107 Jan. |110 Feb. | N.Y.C.& H.—1st,cp.,73, 1903 130% 130%b./1304 Jan. 131% May 
See ian ta, re a et A oad ta a | or erie rg a ea mT ae 
utral of N. J.—Vous, 73, { . » Lig pr. {1% an. | |N.Y, arieu—Il1st,7s,reg - y an. 1: r. 
Goat re Ne gab LER” loa se (tits Bee RY erated tne ee bod fas (1886 stg" aR (iby Map 
+ t. » BBS pccence y 2‘8 au. ‘ Bw i tievated—lst, 7s, ‘ ar. | M 
Tena WB. con, 78/13 19V00,as’nt 1isigb..114%¢b./113 Mar. |116 cr. x Y. Lack. & W.—lst, ts, 1921.|13410 |....-... 3215 Jan (134% Ape 
do. Mortgage, 5s, 1912...... 104 b.104 b./103 Jan. (105 Apr. | | Cons<ruction, 5s, Bc ceenee 110 b.)110 b./11112 Feb 11142 Feh 
Am. Dock & Lup., 4s, 1921 ..-|luylea. 109 b./1U071o Jan. |110_ Feb. | N.Y. LE. & W. —lst, one. 78,192u| 134 1ob.!........ 3419 Apr. 1310 Jan 
Central Pacitic—Gold Gs, 1898../114 b./1144b/112 Jan. (116% Mar. Long Dock, 73, 1893......----- 1095gb. 110 10819 Jan. (11014 Mar, 
ol Gnd grant $e, 1800 svi" |Li7ae|1as a (115%s dem: [118 © Feb. || 2dconso Us, 1900.........._|108%" |104i2 | 98% Mar. (105 aor 
bes. & Obio.—Mort. 6s, i7%4a.\118 a. an. S eb. —— sk ae 83g Mar. Apr. 
Jet consol. 5s, 1939. axes ges |}U049 100 Mar. 19342 Apr. a Y. Ont 4 W. ist, bs, 1914.. _* ua. 1 10% Mar. 113% Fon, 
y ‘ y 69 ar r. — st, Dee escess: 20 ; r. 
pcg oe a” daa itp. 72 «| Ope Acr | 73) May | |N.Y.8us.& Wecistret,55,1937|100 b./100% || 96% Apr. (10059 May 
Ches. O. & So. W —68, iyll seul lll b. 11212 108 Mar. |1131. Jan. Midland of N. J.—1st, 6s, 191u)114_ b.|... .... 113. Apr. 118 Feb. 
Cuic. Burl. & Q.—Con. 7, 19V3..| 126% b.' 126%b./126 Jan. |127%5 Mar. | | Nort. & W.—100-year 5s...1990| 9712 7 95 Mar. | 9719 Apr. 
Debenture 5s, 1913..... ------ lu6 b./1034eb.'104 Feb. |105%% Apr. | | \orth. Pac.—1st, coup., 6s, 1921/116%4b./11642 |113% Jan. |1161g Apr. 
Denver Division, 48, 1922 . 94 hb. 93lgb.! 92% Feb. | 95 sau. General, 2d, coup., 1933 ...... 111'4b./11144 (110% Apr. |114% Feb. 
Nebraska Extension 4s, 1927. 937gb.. 9258 | YZ Jan. | 9444 Apr General, 3d, coup. 6s, 1937 ...)11148b |111420./10914 Jan. |111% Apr. 
Chic. & E. Lil.—1st, s. f., 68, 19U7 +4 b./117'4b./116%2 Feb. {118 Jan North Pac. &Mon.—i st, 6s, 1933]|10842b.|110 4a. 10414 Mar. |1101 Apr. 
Consol. ta, 1934 -.-.-.--..-.7--|116, b./11649,/116 Apr. |1214s Jan. | | *0. Pac, Ter. Co.—Ist, Us, 1035./112%4 /113, 9/106 Jan. 112M Apr. 
neral consol. Ist, d8,1937.-| Gslg |........ e e an est.—lst, 5s, rec. ; r e 
Chic. Gas. L. &C. ~18t, G,98,1937 951g YO% 90% Jan. | 95% Apr. | |Obio & Miss.—Consol., "8, 18s. 115 b.|116 b./1145, Feb 16? Apr 
Chic. Mil, & St. P.—Con. 78, 1909/128 b.|131 a./12458 Jan. |129 May | | Ohio Soutuern—1st, 6s, 1921 ...|109 b./109 b./108 Jan. |110 Mar. 
1st, Southwest Div. hg 115 ber " 11349 Mar. |115_ Apr. oun Nc Ss, RENEE oceans se ag _* 45 Mar.| 58 May 
ist Ch Ch. “Pac. W.Div.-38, 1y21 107 1ub.| 10838 10345 Jom 10822 Ma a - Oregon ha Co. ict, 62, 1910. 104%b./10544 10115 Jeu 10519 May 
Chic, ae mi. Viv. yee mes | : 0394p aoe’ —y — Apr. = & Nav. Co.—18t, 63, 19YUy iosue llv's raft —_ eo Jan. 
is. inn. Div.—ds, 3s&b. 0 8 ES D540.) ccc vce 
Terminal 58, 1914.......-..--+).....00. (104 b./103 Mar 105° tan. Oregon & Transcon’ i—6s, 1922.|107%40./104%8 | 103% Jan 107% am 
. W.—Consol. 7s, 1Y1la.|14 \141 b.j142 Feb. |144 Jan. | | Penn. Co.—4‘9s, coupon, "1921. .|109%b.)........ 08% Jan. (110144 Mar. 
gold, 7s, 1902........ L27teb. ‘127!eb 126 Mar. |128 Mar. | |Peo. Dec. & Evans.—1st,6s, 1920|105 b.|10542b./101 Jan 09 Apr. 
— “ 1929 Saal 107260 107i 106% ase lid hae 2d on “Ba 1927 diocese “T2\g 70 b 66 Mar 1°38 Ane. 
und 5s Se V0. } r e + ew ‘ -| 6 ar. | 7 r. 
fund debent. 53s, 1935/1110 b. 10 109 i. 112 Ap Phila. & Kead.—Gen. 48, 19538..| 85 8473 | 801g Mar. 87 See. 
Sebenture. 58, 1Y09.../ LUG Igb.)........ 105% Jan. |10842 Feb ist pref. income 5s, 1958 ..... 69'2 | 7158 | 62 Mar.!| 80% Jan 
SF ae OU a. Y¥7leb.. 96 Jan. |100 Apr. 2d pref. income 53, 1958...... 5048 | 53 4315 Mar. | 54% Jan 
& St. LGid. Ga, 1938) ......- 945, | 911g Jan. | 95% Mar 3d pref. income 5s, 1958...... 41% | 4242 | 36 Mar 9 Jan. 
& Pac.—6s,coup. 1917 130 b. 1301gb. 129% Jan. |131 Feb Pittsb. & West.—1st, e. 4s, a $2 Sl1e SO Feb 82'4 May 
cea Pteiggs age pitas gan, HOE, Ae. || ROeaas cetbse, oles [lags (aman (aie gas 
oka ILt.—ist,Con.us, acm mandi ° Jan. ar 0 Ec? cssescees r eb. 
 —aeaange a ae erg ie —_ —S 120% Feb. |12219 Jan —_ & W.P.er trust 6s, 1897 oe =e 9812 Mar 103 Jan. 
Cleve. & Cantou— lst, 95s, -| 9. . 92%a.. 92 Apr. | 97 Jan jon. 1s col. trust, 5s, 1914 ‘ 77 Mar.| 81% Apr 
©. 0. 0. & L—Consol, 76, 114...) ope Mar. 1135 Feb. | /Rlo G; Western—Ist, ds.-".1939] 747 | 75 | 60% Mar: | 75% Apr 
ener sol, 68, 1934...... : , , eb. j1 or. —Con., ext,5s, 192: ?. 4 Mar. 
Col. Coal & Lron—I1st 6s, 19UU.. ees 103 Mar. |108 — St. Jos. & Gr. Isl.—I1st, 6s, 1925.|108 a.' 103 9b.| 104% ian. 107% Apr. 
ete tee | Set | oh | Fe | Sec Oe || Weer Se teat aie nae ee 
, 19U4........ 2 ar. 4 Ma = ef., 78, 1894....../10949a.)........ } ar. an. 
wearer & yg .—1st, 7s, 190uV toh 117 11180 Jan. |119 Fob. hen Ark. wex. —1st,6s,ex coup. eee =" 86lo Mar. | YL Jan. 
Se rg | 8,1 ee ee eS y) » 26 . e 5 
Det. So kale) es ap od 1Y¥13 100 a.'10 100 ht — Se ° Foe St. i & Potty Mt.—lIst, 7s, 1892.\|1047%3 |104%ob. 104" Por: 108 —_ 
Det. ee See ee 3812 40 a. 35 Mar.| 39 May || 2dmort.,7s, 1897............. U9'sb..106 1106 May |109% Feb. 
Dui. So. Sh. & Atl.—z., 58, 1937.| G9544b. 98 92 Jan. | 98 May | | Cairo & Fulton—1st, 78, 1891L.\10l42 |1LOL7%sb.'100% Jan. | 101% Feb. 
E, Teun. y's G— Con. at on Pee 1061 10342 Jan. 108 Apr. | | rong segetgd eg —lat 973, 1897 oon ot Db. 10253 Jan. |10542 Mar. 
noxv. —l1st,6s,gol I 108‘ Jan. (112 Mar. | | en. l’y and gr., 5s, 1931.) 85 Y 8s Js 92% Mar. 
Eliz. Lex. & Big Sau.—ts, iyuz. 974 96 | oon Apr. |lu4 ng St. L. & San Fr. —63, Gl. A, 1906)11444 (112 b. 1124 Feb 114% Ape 
Fu. W. & Deny. C. ae 1921] 108 b. 10912 (10342 Feb. (10912 May | | 6s, Class Bb, 1906 Winwtarecesond L14tsb./112 b.| 11242 Jan. 115 Apr. 
Gal H.& San Ant.— iv Sgr d8! Y5lo 93 93 May | 95% Apr. | 6s, Class C, 1906............... Lidign. 112 b./112%3 Mar. |114'e Apr. 
Guif Col. & San. Fe—Ilst, 7s,19U9)118 b. ........ 1145 Jan. (120 Feb. | | By ses mort., 68, 1931 ....... ilz ‘112 b. 10944 Feb 112 Jan. 
By Sd GOai TT. YF 70s Mar 1 Ben: | | ge ag 05, ii |113taa 118 “u./115e Sam 120. Jan 
3.— » is . r. j1% ‘eb. | | 9 L9DD..... 22-2 es a. o%4y Jan 2 an. 
lilinois Central—4s........ 1952/1004 = 100%b. 100%4 ro LU214 Mar. | | Do reduced to 4498 ...|---.---- Ol% 100 Feb, |1021g Feb. 
Int. & Gt. No.—1st, 6s, goid, 1919 11042b. 111 4b.) 10914 Jan. 112 Jan. | | Montana Ext. 1st, 48, 1937 . 394d. &9ob. 8Ule Jan. | 90 Apr. 
x OE ees sa" Zeieh| 7a%aton. | 77, Fob. | an A-Raree twee iene) Se” oF yl Sea tee | some 
_ ’ 4 an. | yr. | | st, gold, 6s 1926.............. | -| 85% Jar , 
Kentucky Cent.—Gold 4, 19837.. R419 83.34 no. SD a Shen. Val. —Ist, 738, 1909, Tr. ree.|12242 (123 b./ 113% | mon 124 Apr. 
Kings Co. El.—I1st,ser.A, 5s,1925 104 “| 1043gb. 103% ~ pe 105 Jan General 6s, 1921, ‘Trust rec. o6 | 58 43 Jan 58 May 
posiede Geo—Ast, 5s.------1019) Bie | 115 l199 Apr \113 Feb, ea tea ne teas 5 See ee oe 
: — ’ r CD, | | ERRUUEIS, USy 2UOL . 2. eee ee eee eee | . f a r 
ne gr iene cp., phat 76,1800 seaeress| tr 124 Tam 126 Jan. | ‘So. Bae, » Ala, rH" , 68, 1909-10. tte Th 105% Feb, |10712 Apr 
nsol. coup., 2d, 78, 1 25 b./126 123% Jan. |126 Ma So. Pac., Cal.—18t, 63, 1905-12.. °8 1 »/112 Apr. |115 Jan 
Long Island—ist, con., 58, 1931) 117 D.|..-..-.- 115% Mar. |117%4 Jan ist, t, consol» gold, bs, 1 1938....|100 b. oo 1U001g Apr. |10333 Mar 
General mort., 4s, 1938 .......| 96 b. 96 b.| 95% Apr. | 99 Jan. | |So. Pac -—1st, 63, 1911 ...|-.------ b./LU7 Jan, |1075 Mar 
Louisv. & Nashv.—Con., 7s, 1898|115% |116%4 |115 Jan. |119% Mar. | | fenn.C. I. & Ry.—Ten. D., 1st, 6s) 98 | re 961g Apr. |104% Jan. 
0. & Mob.—I1st, 6s, 193v.. tg lig b..11544 Jan. [11812 Mar Birm. Div., ist, 6s, 1917 ...... 001g 102 a.| 9842 Jan. |10312 Jan 
EH. & N.Ast, 68, 1919....0/195. bliTa bles JAE TS Me | | Sa ‘golds ingoniet be 000 "| 39% | 401 | 370 Apr | 41 May 
. . 7 9 AVL we ceece ° an. ar . , 2000... .. : Tr 
General, 6s, 1930 bebbbensedel 114 eb. 115%2b./113- Jan. |1153%1 Mar. | |Tol. A . M. ae 6s, 1924 105 42b.'10219a.|105 ico 1071, Jan. 
Boe eS gio jag Hee dam (0S gam | ak Aes Teteese page 00 “Rig? Jon: Hse dee 
. eT Sree 104% Ja 110 Feb ‘o o Cent.—I1st, 5s, 1935 lenenened 2 Jan. jl a 
[huis. N. A. & Ch.— 1st, ‘6s, 1910) 115 leeravese lain on 119 Feb Tol. Peo. & West. — Ast, 58, 1935 77%b.| 7812 76 Jan. | 78% yo 
Consol., gold, 6s, 1916........ 99142 100 95% Apr. 105 Jan rol. St. L. & Kan.C.—1st,6s,1916| 9829 |........ 98 Feb. |101 Jan. 
Louis.8t.L.& Tex. crm 63.1917, 98 | 98 97% Feb. |101 Jan. | | Union Pacitic—1st, 6s, Isy9 ....{116 b.117 b.)115 Jun. |118%9 Mar 
Metro. Elevated—1st, 6s, 1908../11533 115% |112 Jan. |11642 Apr Sinking fund, 8s, ipa 13 (113. b.|11218 Mar. |1164, Feb 
seis Cote cia" Fes Tee [te MNOS S205% Feb. [110 apr. || Kanes Pasite—tet, 6s, 808. 1112p Td ep 10 Joe [Ltdtp Mar 
— . y 126 ils an. y r. || 280, OS, 1000 ...............-. an . 
21 To Be Fc cassilisraacee gus’ ALL gam. (EL Mar. || Dehvel Div. 66 1800 -1.--/1115.90. 1134b./113, Jan. 117% Mar 
—_ : AZ e Oo Apr. » BPAG .ccccccce : an ar. 
alle nea | = 1907... -- {101 b.1U3 b.)100% Apr. |104% a Oreg. Short Line—1st, , 68, 1922/11 * 114 112% Mar. |116% —_ 
8, e 1 x _— ‘ ‘ 
Milw. & North) —M.1 L., 68, 1910. ill “b 11 Leb 110% Feb its Yeb. Union Eieva.—1st, on Ge ins7 108 1083. 106% ae 10934 Aue. 
Mo.K.&I.-New 48, when issued) 7539 | 722-7549 Mar. | 79% May || do stamped guar,| 89 "| 86. b.| 87 Mar:| 90” Apr 
rm, ’ sue 3 ar. | 7Y a stamped guai. 6 Db. ar r. 
New 2d 5s, when issued...._.. 44% A479 4312 Apr 484 May Wahash—Ist, gold, 5s, 1939. ...| 105 102% (102 Jan — apr. 
as 6s, + wg trust rec....| 78% 81 7219 Jan 81 May 2d mort., old, 58, 1939....... 8214 8344 | 8014 Feb. | 864 J 
Yo a 5s, —. trust rec. . 6718 71 6l42gJan | 71 May Debent. M., series B, 1939. 5014 52% 47 ar 3 Sea. 
se Riaiewaek c0k.u Tak. i 115%b.|110% Jan. 116 Apr. | |West Shore —“uar..ds.....--_--.|105%9 |105%9 /104% dan. /1054 ABE 
ae 90% pitss, Sithee me. Hee Apr. | | ,2dmort., 96. 900, 1827.....5:] 37% | 37%b.| 29 Jan: | 38, Ape. 
ae . an. 1U an. es n Te r ar. ~=§ an. 
2d mort.,7s, ae an: 1103 b.|.......- ttt Jan |:03 ar. | | Wheel. & Lake E. —iet be. 1926/10319b.:103 b.'1021e Apr. | 1052 Jan. 
Mobile & Ohio—New, 6s. i037. 1154, 115 b. 115% Jan. (117 Apr. | | Wis. Cent. Co.—1st, g., 58,1937. soe Pos 967, Jan. |1044 Apr. 
_General mort., 4s, 1933....... 16 627%ga.| 5734 Jan. | 651 Jan. Income, 58, 1937.............. 57% 5549 Mar. ' 6g Jud. 


 NotE—The letter = — price bid, and “a” price asked; 


all other prices and h*° range are from actual sale. 
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BONDS—SfOCK EXCHANGE QUOPATIONS ON FRIDAY OF THE LESS ACTIVE RALLRVAD BUNDS} 
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: | | ; Bid 
} d | Ask. SECURITIES. . |Ask. 
SECURITIES. | Bid | Ask. | SECURITIES. Bi | | ncocwons , 
“ ; a a Northern Pacific—(Continned)— 
Railroad Bonds. | “— peta y= veneer easeceleseces Coeur d’Alen —Ist, 6s, gold.1916)*...... 112 
(Stock Fachunge Prices.) 91 98 Kq. & Lmp., g.,58 Se ee Coeur d’ Alene. gen. 1st, g.,65.1933| 105 |._..., 
Alabama Mid.—1st, g., 68 ....1925) | | 97 Mobile ‘ye —Ist, g.,58..1937| _8912!......| Cent. Washington—Lst,g.,68.1938) ..-... 106 
atlantic & Danv.—ist g., 68..1917)*-----. Alabama Contral- 1st 6s...1918) 1171)...... '|Norfolk & West.—General, 63.1931) 11742).__.. ° 
Atl. & Pac.—2d W. D., gil. 65.1907 *117i9|...... Erie—1st, extended, 78......- 897| 1169|...... '| New River, Ist, 6s .......... 1932) 114 [77777 * 
E> © Spe —iah, Sa, Puek 5 .Se *1u8 {109 || 2d, extended, 5s..........-.. 1919 115 |...... i| Imp. & Ext, Gs..........-.-. 34) 110 | on. 
Kn mort., goid, Ss aneseoes 1983 d, extended ” 4los ee .-1923 *108 19 10944 Aipment 9 ie Biacacessens wa 112% coceee 
8. DB. 2-0 - LID) oe eee) ones appa ime ER Ale uipment, 5s............---1908) ....--/.....6 
Recon Crock—Ist, old, 48,5--1936)-..5--| 99 |) Ath, extended, Be------------ Joan /eiGaial..---.|[_ ‘Chinen Vals dst 8a. 222-2 1957) 5 G0ig 
new Ry hd Opty haget > a TE 1st, cons., fd. coup., 78....-- 1920|*134 |...... ie a. & Lake Ch.—1st con. 6s..1920| 101 [104g 
—— ey Cae ati: 9029|| Reorg., 1st lien, 68 ' 08|°10714).....- '|Ohiolnd.& West. “Saba pref. 58,1938 "B5ial S5ig 
ote e een see ee nceneee sesh Dh) +---~-0 , —ist. 73....... 139 %9|......! Orvad. rec. cccccees 
= bh. & Pitts. 1st, 68... 1921 aig 2000 NY, r B&W Col. t868.1922|"106 “gas Od consol 7 .—Cons., 8.F., 78. . 9 116 |... ° 
Cc —ISt, O8......1921) 249 |------ F 9 9 Consol. 78..........20----AVEL| Loe |... . 
do. Gonsolidat’a 1st, 68-1922) 118 |.-.--- Sh  FRontey ional || Springfield Div.—ist 73... ..1905|*116%| "7777" 
Burl Ced. Rap. & No. oats Eh 8719 90io|| Bulk. & 8. W._Morig. 6s__..1908| 100 |...... [GONE BO... cenccnnccoees 932) ------| oo. : 
Consol. & collat. trust, 58. ..1934 110 Jefferson—1st, gu. g. 58 ....1909| --.-. ie |Ohio River RR.—l1st, 5s...-... 1936} 100 |7777°° 
Minn. & St. L.—1st, 78, gu. 1937) O00 077" mecca teetines e—lataeaeeel .....-\----- | General mort., gold, 5s.....1937| 90 [7°°77) 
gree ag Baga: OP Tacsacs Evan. “nH H.—1st, cons., 68.1921) 121 |...... |Ohio 80.—Ge3. m., g., 48.....1921] --..-. 63 
Ced. mee. LF. &N., ist, 68.1920; YU |.----- Sgt Rantings» yagi 1923\*....-. 118 |\Oregon & California—1st, 58. 1927 ed eee 
MR, BB cccccccccccccceccces 1921 — Evans. & Indian.—Ist, cons..1926| ------ 112 ||\Oregon Imp’t—Cons., g. 5s...193y|* 9 sss50 
Central Ohio Reor.—l1st, 4198.1930 102° . Flint & P. Marq. ~_Mort., 6s... -1920 118 1197) Pennsylvania RR.— 
Cons, ES, & Bank.—Col.g..50. 2907) --7- | etal ist oom. old, 58 1935 MOP hccwse || Pitts.C. & St.L.—1st, cp., 78.1900} ------|..... : 
— a rng Bs ?“~4 oes 120 Fla. Cen. "en, —1st g. 5s. “wae | ROE HORE || Pitts. Ft. W. & C.—Ist, 7s. or GOGO ou. - 
nt of N. eer nv 8 ‘Shee eo. * 9 . A ae 2 7s SSOSSEECSHSEHEESSEHSEOESES a) «++<- osess@ 
Central Pacific—Gold Dds 468.1895), 111%9)...-.. Pa oe. ee Ant.—ist, 68. ‘1910 ssa 100 apa an alba 1912|*134 |143 
Gold bonds, 68.............. 896 LS et [eteees — per gg Rtasmensaignsortty . Reagan Clev. & P.—Cons., . fd., 73.1900] 125 | 1. 
EEE. Genorgses=sorne 1900 112° ||Ga. So. & Fla.—Ist, g. 68 ._...1927/ 95 |...--. 4th, sini, fund, 6s..." Hh te sconce 
San Joaquin Br., 6s......... 4-04 ae Grand Rap. & Ind.Gen. 58..1924|_....-.|.-.--- St. L. V. &T. H. e ist, au. , 78.1897) 115 {116 
Mort. —_— vaivorion Stan ana Green B. W. & St. P.—ist 68..1911)* 93 |...-.. Se eatiesessstrenernere se oal ia |"777"* 
cence ceccceees : Secee SE eeeees ‘ tien ASA Fewer , Ms Ec ccccceccceoces sosace 
ie bales ain ate Monageende Cams. gad ea,..i004) 100 |------ Peoria & Pek. Union—ist, 6s.1921) 112 |----- > 
No. Railway (Cal.)—1st, 68.1907 gana N. Haven & Derby on . EER ig 2a mortg., 4%98............-- 192 = senese 
50. year 58...........-.--- 193 114% 116 ||Hous.& Tex.C.—1st. mn. 1. 78. Tr.rec.| ------ 115 ||Phila. & Read. a pref. Po 471g 
me oe eo pe Ree Se. er- 15 (L117 West Div. 73,Trust receipts.1891 | ‘------ 116 a oo wy a a so- aa seeees | ence . 
ween cecennee ad 1V51g|......|| Pitts. Cleve ol.—1s ‘ rere | eeene 
nes.'0. & Bo, West Si GAOL | ne 1 eee ort eceipia 493) 118. |-222- Pitts. Junction—Ist 63.2...22.1922) 5-52. |22022 : 
meee . eg Sapa 78.0204 a *119 |12119|| Gen. mort.6s,Trustreceipts.1925| 732; 80 ||Pitts. Mc. K. & Y.—I1st 6s..... 1932 bts “~ssee 
Binking fund, 6s............ 03 118% 119%||Iinois Central—Ist, g., 48 ...1951/*10. 19) ...... Pitts. Painsv. & F.—I1st, 5s...1916|*..-.-. 98 
Louis. > River—isi, 78.1900 5 1st, gold, : se 51| 92 | 924,| Pitts. Y. & Ash.—Consol. 5s..1927 crete venaes 
wgcceecesceocccscccses I cae ecoss |). Ser ~Goup., 68....1898 11149}......||Prese’t & Ariz. Cent. 1st, 63,g.1916)*------| 98 
Bt, I. Jaciés. & Chie, “ist,78.1894 DS Ee ut dale Div.—Reg., 58.......1921| 114 |...... 2d income, 68..........+----- 1916|*...-.. 41 
1st, guar. (564), 7s........ 4 +t: eeeces L.&N. O. ‘Sten. 1., 73. 1897) *11349}...... Rich. & env. —Debenture 68.1927) .-----|104 
pam rit tes Pere ; sone aE reas 7 consol, 73......-..-+-- 1897) ------ 11642 rw Te Char. st pest. 78221897 “1b8te tie 
Mise Brid mone Ey s. f., 63. 1912| 104 |.2222. ra 8 i came 1951| 116%9|.2.27- do. Income, 6s....1900} 10349|-7 2. . 
nic eamhen ot. Deb. 6s. 1D01 gt anne Memp Div. vast g. as. + °C 1951| 97 | 971||Rome Wat. & Se. 1 ny . 78. a = -soeee 
* ate. 5..8Bee) See ieeee**i| ace ee at eee, ae seme UL St. Jos. & Gr, Is.—2d ine...... - 
Mlakding Tusk doen oe AotD| B5'e| BSial|_ Cod. Ce he Se (an, C., Omaha—let, 38.°1927| +-5.-| 85% 
ee ‘ 118% 120 t A — m ne 8s. ceeeee 
Plain , 48 Ot ee oe 1 921 9048 926 Ind.Bloom.&W. —Ist, pret. 78. 1900 Dividend bonds............- 1894 56 584g 
Chic. & Indiana Coal—Ist 58.1936] .-...- -. ie e, & Weat.—M, oa P1947 sain dened Bellev. & So. Ill.—Ist, 88...1896  &, Siti 
ae Milwaukee & St. Paul. a 1245, "Od ine aa 606C(‘éiC 30 Bellev. & Con—ist, * .. 1923 - ceded a 
» 88, P.D. .............---1898) 124%)... -. Stree hie Ur pie eed il Chi.St.L.&Pad.—1st,gd.g.5s ososee 
pe Te $e, P. D.......--++- a 124% = Kan. CW an.ieN.W, E1802] 106 |106i9|| Bt. Louis 80.— Ist, ad. g. 48.1931) ---- 
y £8, F Boy Eb. DD. =.=. -0e- 0 Pi apeaa a 118 |12 neome, 53 snosse 
st, ta jroase Division, 78.1893)*1 ae auaar* awe 2 17 ps h- seendhene T°: 130 1132 Car. & Shawt.—Ist g. 48....1932] .....- 82ig 
> % & scnaeaeneiniitlie 897) 121 Lake Shore—Div. ponds, 78.1899} 119 |...... ot. Louis & Chic.—1st, con. 63. 1927 cesses sconce 
st, I. & D. TB. -2eseeeeeeee 1900) sasul Mahon’g Coal RR.—1st, 58.1934/"105 |-..... t. L. & I. M.—Ark. Br.,1st,78.1895| 108 |108g 
saw O- & ME 78. --- --- oo. + -- ae 12810 13ig||Litehf. Car.& West. —I1st 6s. g.1916 cceees 98 St. Lou &8.Fran. —Equip. ", 78,1895 10119}... 2.6 
es L & D, Extension, 1S... 0) tae Long Island—1st, 7s 1898)*...... 1. | Sees oi, agacenananeaw a oa Ta 
» AU. MW VAaV., OS.......-- ” thet a OO el tg 100 | lst, trust, go S.....------ 
1st, a & D., i beunsoecooeses pay 124 |.....- gana &- 58.1927 32 |_|. Kan. Cit S.—1st 6s, Z.. sR ecccce 98 
1st, H. & D.,5s............. Q| 10349/...... 2d mortg., inc...........-.1927) 9% |...... | Ft. “VB Bg.—Ist, 68...1910} 104 |...... 
Chicago & Pacific Div., 63.1910 sage ---~-- Ty ee bs. 1935 srir[iittt|] SEI &bo, Wae—1st, 65...1916] ....-. a, 
Cal ben Die sei ast 192 “1011y|...... Brooklyn & Mont eG, OB. BOER) oocce|oosece | "Pr Dui ac; So - 1981 ae Soagae 
. 09 DB. 220 ee LOST) BUND «neers eases BARA Heey ‘St. Pau —- —— U | |z---08 
ony ty SF gt” eel eee ett Be isecgeag yee TSH] avg |----7|[tad montane Date 1p17| 1Os%iO6 
Deke Gs Ga hee ta Take tea lisa luna a ee Doe ie ho iseT) -..-- V6" lee, Paul Minn & Mist, 8.11909) 123 *|116% 
Dakota & Gt. South., 5s....1916) 12 Pensacola Division, 68. .....1920|*10819|...... io oe “EE 1909)«11719/118 
Ohie. &Nor.—Ese. &L.s, "1st, 68.1901 "113 |...... St. Louis Division Ist, “6s...1 921 11740]...... Minneap. Union—lIst, 6s....1922 BBO leecode 
Des M. & Minn.—1st, 7s. ...1907 siaagse|eooees — ' 1980|\* 6719|...... Mont. Cen.—l1st, guar., 6s..1937|+11412/116 
Towa Midland—1st, 8s...... 1900}, 126's| ..---- wee rk ecmereats tee 73."1900| 119%|120 | East. Minn., 1st div. 1st 58.1908} 101 |...... 
Peninsula—1st, conv., 7s...1898 120 |-+---- 8. f.68 3 & N. Ala. Cr ‘San Fran. & N. P.—1st, g., 53.1919} 99 {100 
a 2 rae 78. pe 119%e)..---- | Jo. 40. es Ee ke \Scieto Valley & N. E. lat »4s, crt 4 esses - 
“alee, pee 8 6 (Cee: =| PONERD Papeaet nr Tongyy  iel ss 
eeerens *115 | pe 21; 108 |109 (|Shenandoah Valley—Ine., 63.19 s+-+08 
Ott. C.F west B. “ist, 35.1909 ae jc | Nash. Flor, & 8.’ 1st oe. Ba 1937) 102%)...... ‘Sodus pee SB Se, 6. Fer satin Wr” 
a Cieelewrey, So. 1 °eree* | Qo &N Ala —c'on. 5a... _ UDG) ccnncelecceee out aroluna — 2d, US.......1UO1L) ------ 
Northern Ill.—1st, 5s....... 1910) 10844)...... ph —— ine oe 6s . 7a "85 | 88 | (So. Pac. Coast—Ist, guar, a 1937) -.----|..--- 
Chicago Rock Island & Pacific— | | N.0.& t —int ée.... 1904) &® |....-- Texas Central—Ist, 8. ..1909| 49 | 54 
Des Moines & Ft. D. —lst, 4s. aed 81 |....-- ie t., ox. ’ 1934) 40 |...... lst mortgage, 78............ 1911; 47 ---08 
lo ope ag heeeget ne po ee ae ie Texas & New Orleans—ist,78-1905| ....-.| 2.022 : 
K xtension, 48............. 1905 1040! i05%||Me — National—ist, g.,63.1927| 94 |...... | Sabine Division, 1st, 6s..... 1912) 104 |..... - 
eokuk & Des M.—Ist, 53.-1923| 10412 105% oS 6a A” 1917, 48 | 52 Tex. & Pac., E. Div.—1st, 68.1905] 107%) -.. 2. 
Chic. & St, Louis—Ist, 63. ...1915) ..---- oo ay commen —a™ “Sybptonen 1917| 11 | 14 |\Third Avenue (N.Y).—Ist 5s, 1935) i 14 
Oe, St FA Ean, City--Se. 1996), 133" "| Michigan Central—6s.. 2.17” 1909)*...... 122 ||Tol. A. A. & Cad.—6s.......... 104% 105% 
Sena Sa: Uist, @., 5S0..1984/°131 ain... 1931|*112 |.-.... \|Tol, A. A. & Mt. Pl.—6s......- 1919 penatre soul 
Chic. St. P. & Minn.—1st, 68...1918 ee a ta. someday Tinie: ee So ||Union Pacific—1st, 6s......... 1896) 111%)..... . 
St. Paul & 8. C.—1st, 63.....1919 ~ Seek’ Lan Dini, AEE EER. ccwcsl| LOR EBbscces cesiccrvcesecceees 897 rt ws-ss8 
Chic. & W. Ind.—1st, s. f., 68.1915 1181;|123" "|| Mil. L.8.&W_-Mich, Div. ist,6s.1924| 118 |......\| Ist, 68.............002.2..08. 1898) 1147811544 
“yo pete ei % 1g03| 123 Ashland Division—lst, 63 ..1925| 11412|116 || Collateral Trust, 6s......... 1908} 107%.) ..-.00 
ae oe ee ee Incomes 10319'107 | Collateral Trust, Bs.--2-2--. 1907) | 98%)... 
ee weer wer sees n ee hd | warnceierewen|| BIUUIIUS es. «2 oe wane co ceeecenanccnraas | Boense-- eences 
Cin. I. St. — Chic.—1st,g.,48.1936, 99 (100 ||Mino.& > L.—Ia. Ex.,1st, 7s. oe as sommes | an rus ne . parses: 395) 2227. ol 
Consol., 68.................. = 1920} «20. |eoeeee ee aarrrarsetssenenes Oot 37 [ill | Ateh. Col. & Pae.—Ist, 63...1905| “91 |" 95 
gin, Seek Mag iat 841998 70 Southwest Ext—Ist, 7s.....1910/* 78 |.....| Ateh. J. Go. & W.—Ist, 6s../1905) .--... 92 
CLGol. Cin, & eect 1899! 118%/120 || Pacific Ext.—1st, 68 1921|* 89 |...... | U.P. Lin. thern-—Gen. 7 — p= 
> tte fee a 6 erm—Gen., Seer —_ . ,eenee e 
Cleve. & Mahe Ve Gots. agree , Minn & Pac meat morte, 68.1936 soaaze Toe oer ia tht i isscne: 1908 are orem 
~(rOlu. JS... 13.3; BUS /ccccee ta or Set a) Sc ccec bUUO| coccee -eeecee 
Colorado Midiand—1st, g., 68.1936/'104 ...... Minn.8. Ste. M. & Atl.—1si. 5s. ee ee > Sapgeny petew 
—— os "1926/*" 80ia|" 83i9||Mopile & Ohio— ist ext., 6s...1927|*....-. 113 || Valley By Co. norton tA? 10901 2 — 
ee — series eeeeselceeae® 
fy pe me ES af oct dean... © aS 22722) BREK.C.&N.—2-. &RR.75,1895| 1097" |772222 
"a Sas | - Bt. Pre Cairo—4s, guar...i03i) 7910] Biv | | St.CharlesBrge—Lst,Gs..-1908) 5-.|-0022- 
eee ecovece “i, gua uri—18s | a eoeces 
a de th Ng ae + > Ral eae 5 mene inmdmenens 114 |------ll west. Var. & Bitts.—1at, 63-1911) --.--. sensor 
—Ist, 78.... sowess nat. & St. L.—2d. 63.1901! ...... 115 Miscellaneous Bonds. 
igen 1804 iGiie gk asm, Chak 8 3a Ge “190R) 18 an en Tee Be cerl-seeie 
7s of 187i.....2.222222221901| 127 |... °O, d. NO, E.—Pr. 1, Gy 68..1915] 22.2-|.72.1.|| Ast com, gOla, o3.-.----_--..1907]"10019)101% 
pease: il FE agas) Aad LAS 3 Senatone uae Hel 45°2986| 3 668 Cahaba Coal Min-—ist g. 7s.-1907) 110° |-0.-2. 
ist, extension, 7s........... 1891) 1047, sseeae > & Northern—Ist, g.. 58. gr in “wei Heda Tinnind aaah, és, 1897 aa 
POUPOM, 78. ---------e-2eee0e 1894 + ee Sil Y. Susa, & West._Deb. 63.1897| ..... |...... Equitable G. & F.—1st 6s.....1905| 96 |...... 
a. DiV., COUD., 78.....----. 1917) 14 13215 4 “=6°°| 77° ||Hackensack Water—Ist, 53..1926) 104 |..... « 
albany i Baka ei gio B08| 12249 Noxth'n PucidcDivid dsctip ext.) 103 |... Henderson Bridge—ist g. 68.1931| 110 2-227. 
Rens. & Sat. let, coup. 7. 145 James River Val.—1st, 68...1936 102, |...... {ron Steainboat Co.—6s..... .. pore A pees 
panies cy Caio” aeiGa "18: loy 10H Spine x Ple“tt Gog 1995 “100%. Nordwestornfloespi i ty 100 
fe Ben ek” atpieSas BRE People’s Gas & Coke ¢ 1st g.6s,1904| ...... -~--s00 
Det “A tons ee te 1938 a Bi Bi. Paul & N. P—Gen. 6s ., 63. 1909 100% 105""||_ Co., Chicago...... 2d g. 63,1904|* 9612100 
k. ‘enn. Va. & Ga, a oe. .-158% 12. %0 LIT] Duluth&Manitoba—Ist,g.681936 * 10914 109% Philadel way he ah saga £, 68-1893 cach 
Divisional 58.......... ’ heist. 1930 110%' ..... Dul.&Man Dak, Div. 1a &a,1927 *1 98 Qe Wat, Tinion —_ 4 cee 














*No ee Friday; these are the lavest quotations wade tus week. 
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list is given in the CHRONICLE the third Saturday of each month, 





































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask 
Huntington & Broad Top |* igreel -OO 
Prefered ~ 45%) ..-.. 
Lehigh Valley...... ...... oe 53 
Little Schuylkill 68 . 
Minehill & 8. Haven..... 69 | 70% 
Nesquehoning Valley....| -----.| £5 
Northern Central. ........ oe- 67 2 
North Pennsylvania pesoel 53'g) 81 
Pennsylvania..........-.- 55%) 56's 
I SS 23% 
aabary & Lewiston..... * 55 |..... 
United Co’s of N. J....... 252 |...-.. 
NS ana an, -- | 6U 
West Jersey & Atlantic..\* 43 | 43 
RAILROAD DS. 
& Passump Allegh. Val.—7 3-10s,'96.| 131 |..-... 
roar Inc. 7s, end. coup.,’94..| ----- 36 
Belved. Dela.—lst M. 6s..| 1!7 |...... 
Bells Gap—lst M., ts..... 103 | .... 
Catawissa—M. 7s, 1900...| l<1%s]...... 
Cleartield & J of. —Ist, 6s.! 116 |..... 
Connec ting— “oe 119 | ..cce 
el. & Bi Bist ,78, "1905.| 132 |..... 
Easton & Amboy.—M. 5s *117 | -.... 
Imira & Wilm.—I1st, 6s..| 121 |...... 
Harris. P. M’t J.& L.—4s.] ---- |... .. 
Hunt’n & B. T.—1lst,78..| 191%)...... 
2d mortg., 7s. i en 
Consol. M., 88. .......... 101 
Leh. V.—Ist, 6s, C.& R.,98} 116 }116% 
2d, 7s, reg., ci pia we 
Cons. 6s, C. & R., 1923..' 138 : 
Worcester North Penn.—lst M., 78. *----. 1:8% 
Lake Cham.. General mort. 7s, 1903. 131 . 
N.Y. Phil. &Nortf —1st, 68, 110 {113 
» Ea i eeennednensace” mntne 46 
Penn.—Gen. 6s, coup isi6 Zl ['31l% 
Cons. 68, coup., 1 --. 122 Jiz3y 
Cons., 5s, coup., 1919... 113 sone 
49s, Tiust Loan........ ..--. — 
Perkiomen—lstse. 5s,’18 102 .,...... 
2d series 5s, 1918.. FRATOR: ETE 
Pa. & N.Y.Can.—ts cp. "10 62 |...... 
Phila. & krie—Gen. 5s.... *113% 113% 
General mortg. 48.....-.. | 10U 49/..... 
xempt, BB wccccccccccce] cocces|cccces Philadel. & Read.—1st, 63 122 ca adis 
on yrmity B8.g..-00-.| ----+ e228 o!| 2a, 7a, C. & R., 1893 ....5 --0--- 11 
Plain 4s, 1919........ © ED | .cece- Cons., 78, coup. | ee | | ee 
Chie. Burl & North. ‘st 5s. 103% ..----|| Cons., 6s, g., 1.R.C.1911| 120%)... 
Ee ns 102 = |103 Imp., 6s, g., coup., 1897.) ..-.. |...... 
Chicd West Mich. gen. 5s cae 95 Con. 5s.,1st ser.,st’mp'd; x99 19/100 
Consol. of Ver m. 899|! Deferred incomes, coup| 10 | 12 
Cesrent Riv.. “1s, 38,1927 *..... 102 Phil. W. & Balt.—Tr. c., 4s} 103 |...... 
Det. Lans. & No. M 7s., 103 (105 | Pitts. Cin. & St. L.—7s,en.| 117%]... 
at ern. Mass.—6s, 196 | 1254 ..-.. SeneyL hi Bridge—6s) ..-... 856 
Freem.Elk.& M V.—Ist,6s wrens [eeeee Schuyl. R. E. 8.—1st,58..| 1056 [106% 
Unstamped Ist, 68......' e-ee--|.----- Steuben. & Ind.1stm. 5a.| ..... 107 
K. ©. Ft. Scott & Mem. ,68 *------ 115 | United N. J.—G. 6s, 1901) ...... panied 
K.C. Memph. & Birm—os ------ 9919 Warren & Frank. —ist,7s| 110 |...... 
Cit. 8t.Jo.@C. B.—7a@ ------!|...... West Chest’r—Con.7s,’91; 1027)... 
K. City Clin. & Spr’d.—5s *-----. 100 ||Wert Jersey—lst M.,78..| -. 124 
Little R. & Ft. Sm.—7s... * ----- 100 ||W. Jersey & Ati.—lat, 6a) 106 |..... 
Louisv. Ev.ccst. L.—1st, 68 109 pegiiistl West Penn.—Pitts. Sr. »68') 110%4)..0.. 
2d mort., 2-6s. o| OMB) enone L, ORE, 
Mar. H. & Ont. 192 5, 6s. cree jeceee RAILROAD STOCKSt 
1923, eit ateinaa i ahaadsitinealine Pm Stee Baltimore & Ohio......... 99 '1¢00 
aipatetn Gen —4s.,1911..' 73%) 73%|| Ist pref.........ccc.ccce. a ee 
Ist con. inc.,3s, ey Bee 40 RE LETTE 115 (118 
con. inc , 3s, 1939 ...; _28 22 4) \Central Ohio €0% ..... 
N.Y. & N. Eng. —I1st, a ae , || SRRERRERSSE CEES awed -| Hiei 
lst mort., 6s ........... * .cocce 16 | Charl. Col. & Augusta....| ...... th 
24 mort., 6s enna Yolen 103 | Western Maryland. —.---. iz (0-77: 
2d mort., sca aled,. Ss .. 14 (105 RAILROAD BUNDS 
Ogdens. & Le. oe 6s aw ~— aeaen Char.—Ilst, 78.| 121%!...... 
Rutland—l1-t, 6s, 192.. 111% | Income, 68 .............. 0353 ..... 
Lah Pcrnces ‘Jong rennet Balt. = Ohiow4a, 1935...) 100 j..... 
n. Cent.—Ist M., bs! 98% 99 | Cape Fear & Yaa.--1st, 68 105% 106% 
BOOEI, BO cc occcce vecess 605, 60% Cent. Ohio—6s, i89U......) ...... 
Char. Col. & Aug.—lat, 78 iis, 110 
PHILADELPHIA. ‘Cin. Wash. & Balt.—lsts.| ....-. |----. 
RAILROAD STOCKS? d, 58... Joist Me. -o... 
wamden & Atlantic, pref.; 34 |..---.]] 3d, 29........ bt 
Catawissa Ist pref .......| ..-..- 59 ist a + oe _, fee 
East ay 5 lvania. ...... © BS lesess ‘Seab'dé Ho'n’ke—ba, 3 DE sennds teas 
Elim iliiamsport...| .....-|.---e- | West. Md., 3d guar., 68. 120 
~ieneters soneeseoannocesd eseces 72 (Wil. Col. é& Aug.,6s,1910. #119 |129 











ae Per share. 


* Last price this week. 


x Ex-dividend. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 







































































GAS COMPANIES. Bid. | Ask. | GAS COMPANIES. Bid. ; Ask 
Brooklyn Gas-Li a canaiail nk 14/116 People’s ~ (Brooklyn)....... | 85 £8 
ae ane Gas-Light ....... 72 | Wil iamsburg ...... ....... ee ee 

s, 5s Ole aaa ie 103 IS '168 11123 
Consolidated % ae 9x 99 Metropolitan (Brooklyn).. De Eddesss 
Jersey City & Hoboken..|170 ped M«nicipal—Bonds, tidektaunane aa 
Metropolitan—Bonds nee 115 |120 |)Fulton 1 “ween vosoepeus 127 (130 
Mgtual Sb Mal dbeenseceoens li {112 SI Ec nnitinn sndtomible 1WO j|164 

i enitih Rie aaitanictshtel {102 ||/E wo gy sdeienin eemnenateladl 118 (|122 
re ne weeny (Brooklyn) eS » fom DD cauaus idaadeidall 108 j1llz 

nite patina enenaed luU /1U2 
7 ‘ 
___ New York Stock Exchange—Unlisted Securities. 
SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask 
Alabama & Vicks... 33 33 | K xely Motor............... 2% 44 
». do. co: sols / 20 G2% | Lehigh & “Wiiices. ya 24 27 

. 2d5> 65 683 | Little R. & Mem. lst 5s. 72 | 76 
Am. sank Nove Uv....... 4i% 43 | Loaisv. St. Louis & Tex..|......)_.... 
Am. Catile Trust. ......../...... 15 || Meraphisé& Cha’st. consois. 116 /|120 
Am. Cotton vil Coe «72 22h Mex. Nat.Construct’r Co.| 18%!) 20 

do. pre -\*67'4) 67% Mo. K. & T. rew 4s, W.1..'*78% 79% 
Am. Pig i un Stor’ ge war |...... 27 ~«i{ do ad « erts.. W.1.* 46% 484 
Atl. & Cte A Line.... 0-4 ¥3 do. pref .... -- |* 255% 26 

BO Hs BIE . noceccncces \1v0 |i22 || Mt. Des.« East Sh. Ld.Co.| -50 1°25 
Breoklyn Elev'd—stock..| 7% 40 |'N. J. Southern...... ..... 
Brunswick Co .. .-...... 314'|N. O. Pac. Laid Grant...| 23 25 
Colifornia Pacifie ...2.... ro B haek || Newp. N. & Miss. Val....| 17%) lo 
Cinsirnati & Springt...... gees © 4  ) S - eee Pale eee 
Comstock Tunnel..... . |*O.15] .... JN. ¥. & Green’ d Lake,lst} 31 | 34 

lst income 4s...... 31 <i 2 Se itidcccctets Leccces 6% 38 
Continental C n. & Imp.. --.|)N.Y. ns Impr........ 50 | 54 

“do. Trusted stock ..... 18 | 19 |'N. Pac. P. d’Oreille Div.. |...... teres 
W-tillers’ & Catile F. Tr./*40 | . ‘North Riv.Cons. Co.scrip.,....  {...... 
al. > Shore & At.— Stk pA 3 CoN MUUIORINL. Sccccoceccs cee ly ~ 

soe ‘cbe 20 Saube 22 ||U.1.&W.—1st acc.int.cert.; 62 €5 

East Tern. Old. 22202. |. 1, | 2d acc. int. cert 27 | 29 

i iddadikwions éhooble cui 44 Ocean SS. Co. - lst, guar. 101 %/i03 
Georgia Pac.—Svock......|<'2 A = & Atiaptie. 2%) 4 

1s st 6 1:314|1135, |Postal Telegraph—Cabie. 28 | 3u 

Consol. BO .coehes edeandeee 793%) 79 ga St.L.Ark.& T st_ck rights:...... Ee: 

Income 5s. | 25 27 [ist Paul F.& Gr. Vv... letosl...l.. 107 
Til. Coal & Coke......-...|.-.--.].----0| St. Paul & Northern Pac.|..--” |... 
Kanawha « Onhio..........| sea [III |Moledo Peon) & West... *17% eit 

lat pref NN, Car.—Cn a2 














* juUicdies actual sales, 
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Railroad Intelligence. 


Zuvestment 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
‘ities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to 
all regular subscribers of the CHRONICLE. EHatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupytng 
siz pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 
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ROADS. 





Allegheny Val. 


Anniston & Cin. 
Atch.'‘l'. &§. Fe 
Half owned .. 
Total system 
Atlanta & Char. 
Atlanta & Flor’a 
Atl. & Danville. 


Atlantic & Pace. |3d 


B.&O. East Lines 
vanes Lines 


oweere 


Tot 
Bal. &O! RY 


Bait. & Potomac'M 
\Mareh..... 


Beech Creek.... 


| Latest Earnings Reported. 





Week or Mo} 


.|February . 
Anniston & Atl.|M 


arch..... 
March..... 


. |S 1lwk Apr. 


3d wk Apr. 
3d wk Apr. 
Febuary . 
March 





Bir.Selma&N.O.'March..... 
Buft. Roch. & Pitt}3d wk Arr. 


Bur. C.Rap. &N. 
Burl. & Northw. 


Burl. & Western)‘ 


Camden & Atl. 
Can ten Pacitice 
Cp. F’r& Yad. 


Val|Mar 


Cen. RR.& Bg.Co 
Central of N. J.. 
Central Pacific. . 
Central of 8.C.. 
Centr’l Vermont 
Char.Cin. & Chie 
Charlest’n & Sav 
Char. Sum.& No. 
Chat.R’me&Col. 
Chatt’n’ga Uni'n 

Cheraw. & Darl. 

Ches. & Ohio.... 
Ches. O. & 8. W. 

Cres. & Lenoir . 
Chic. & Atlantie. 
Chic. Burl. & N 0 
Chic. Burl. & 

Chic.& East. I 


_— * 


Chic. Mil. & St.P.|: 


Chic. & N’thw’n 
Chie. & Oh. Riv. 
Chic.Peo.& St. L. 
Chie. 8t.P.& K.C. 
Chie.8t.P. M.&0. 
Chic. & W. Mich. 
Cin. Ga. & Ports. 
Cin. Jack. & Mac 
Cin. N. O. & T. P. 
Ala. Gt. South. 
N. Orl. & N. E. 
Ala. & Vieksb. 
Vicks. Sh. & P. 
Erlanger Syst. 
Cinn. Northw’n. 
Cin. Sel. & Mon. 


Cin. Wab.& Mich. |: 
Ctev.Akron&Col : 


Clev. & Canton.. 


C1L.Cin.Ch.&8.L |t 


Clev. & Marietta 
Color. Midland. . 
Col. & Cin. Mid... 
Col. H. V. & Tol. 
Colusa & Lake.. 
Covin. & Macon. 
Day. Ft.W.& Ch.. 
Denv. & Rio Gr. 
Den. Tex.& F.W. 
Det.Bay C.& Alp 
Det. Lans’g gy & No 
Daiuth s&s, S. & Atl 
E.Tenn. Va.&Ga. 
Knoxv. & Ohio 
Total system. 
Eliz. Lex. &B.8.. 
Evans, & ind’ plis 
Evansvyv. & T. H. 
Fitchburg....... 
Flint. & P. Marq. 
Fior. Cent.& P. 
Ft.M a & N’w’n 
Ft. W.Cin. & 
Ga. Carla & No. 
Ga. RR. & B. Co. 
Geo. So. & Fla.. 
Gr. Rap. & Ind.. 
Cin. R.& Ft. W. 


3d wk Apr. 


March..... 


-“*eeee 


February . 
February . 
Wk Apr.12 
February . 
March..... 
February . 
March..... 


3d wk Apr. 
3wks Mcbh 
February . 
3a wk Apr. 
February . 
*/Mareh..... 


February . 
2d wk Apr. 
March..... 
3d wk Apr. 
March..... 
3d wk Apr. 

3a wk Apr. 
sawk Apr. 

3d wk Apr. 
3d wk Apr. 
3d wk Apr. 
3d wk Apr. 
March..... 


“seee 


3d wk Apr. 
2Zdwk Apr. 

2 wks Apr. 
M arch..... 
March..... 


Marech..... 
2d wk Apr. 
3d wk Apr. 
3dwk Apr. 
February . 
February . 
3a wk Apr. 
February . 
3dwk Apr. 
3d wk Apr. 
March..... 
3d wk Apr. 
od wk Apr. 
March..... 


L../March..... 


February . 
Fe ruary . 
March..... 
3d wk Apr. 





3d vk Apr. 








Jan.1ito Latest Date. 















































1890. | 1889. | 1890. 1889. 
. 7 = | = $ 
175,396] 162,609; 358,913; 331,678 
5,795 7.197 21,200 23,179 
9,8 9,899 32,013 26,07 
589,721 520, 926, 8,323,421) 6,835,904 
34,540 27,907 470.355 53.149 
624,261; 548,433; 8,793.977)| 7,289,044 
a 130,959 329,004 264,007 
8,463 6,395 29,046 21,913 
36, 293) 36,769 131,559 126,066 
39.000] 24 028 109,580) 68,910 
63 781} 50,282 863.936) 848,46 
1,511, 903 1,330,558) 4,305.798) 3,682,962 
449,556 91,285) 1.249 564 1,097,935 
1,961,459/1,721,843) 5,555.362) 4,780,8¢ 
3:34.98 35,394 "683,808 609,565 
132,480; 143,620; 388,098) 373,095 
85.210 69.776 243.755 211,450 
600} 1,509 5,640 4,74 
36.204) 35,863) 516,144) 590,782 
45,331} 44,486 897,396) 786,883 
2,936 4,109 10,654 14,156 
4,134 3,945 12,570 12,063 
0,815 38,696 113.910 103,86: 
275, "000 255,0U0; 3,541,375) 3,650.60 
43.352 35,606 132,652 102,367 
639,285) 605,609) 2 228. 660} 1,955,111 
906,607) 900,687) 2,622,282) 2,789,215 
881,051} 965,17 1:743,100 2,049,943 
13,556 11.576 25,511 22,204 
55.9-3 DE § <tetecetal). iéuaeeiece 
DE § eseencee DM  ~. saidebec 
65,793 54,631 214.359 172,197 
6,242 3,193 9,936 5,718 
26,0006 18,947 88.500 51,027 
7,793 8,332 23,220 22,079 
8.769 6,419 28,986 24,218 
139,057 94,256) 2,141,730) 1.589,775 
110,566] 110,548 439,753 444,784 
6,626 6 375 12.7387 13,516 
53.47 39,678 §00,554| 652.861 
160,940} 149.203 279,940 307,831 
Xe ete 2,657,998' 8, 167,566 7.534.956 
71,336 59,931 $90,181 803,657 
410,509) 399,455!) 7,059,311) 6,641,375 
1,910,316) 1,893,414; 5,558,903) 5,067,538 
5,698 5.367 16,229 19,825 
30,273 26,345 6. ‘1 L7 51,469 
79,242 48,147! 1,204,994 754, 155 
528,917) 532,525) 1, 469, GOs; 1, 328, 332 
31,41 28,027 "413.8418 "402, 021 
3,68 4,960 11,385 12,692 
11,998 10,613 169,249 163.876 
$3,703 58,334! 1,237,070 1,070,185 
34,06- 28,252 571, 902 "551.647 
23.57¢ 13.907 345,39 1 318,308 
9,574 8,016! 197,173] 176,183 
5,653 5,795 183,095 167,429 
156,577} 114,304! 2,534,631) 2,283,752 
1,416 1,464 4,77 3,926 
5,270 9,993 15,828 32,367 
47,101 40,889 122.623 110,801 
16,051 13,7TY9 220,359 198,036 
39,000 34.581 106, 106 92,762 
250.200! 240,915) 3,667,283) 3,489, ert 
19,942 22,377 5d, 820 59,1 
34,800 29,418 516,854 462, 720 
5,798 5,945 90,180 93, "412 
111,719 71,465 632,930 629,209 
1,642 1,418 822 oi 174 
11,354 8,704 37,680 6,278 
414,157 36,9385 121,401 1 10859 
190,400 170, DOG] 2, #359.219 2,212,777 
238,707] 202,42% f- 1,007 529,329 
8,626 9.16 ) 156,017 142.667 
22,560| 19,528! 327.598] 299,321 
33,993 29.679 a 36,845 360,269 
§24,953}| 463,164 127.127 930,799 
46,619 5O,! G4 100, L38 93,67 
109,191 93,000 2.070 218 1,817,931 
54,042 64,011 113,640 138,370 
5,807 4,4-4: 71,57 79,743 
9,142 15,406 272,680 250,010 
501,046, 441,196 1,397,064 1 259,676 
66, 064. 44.4 30 067,456, 50,742 
23.869 22,22 399,046 374,576 
1,604 2,040 5,273 5,555 
26,863! 25,742 74.682 67,068 
5.290 4.693 10,70 7,6 
160,916 157,217] 368,224) 342,948 
51,232 21.942 151.584 5D,D85D 
51,484 45,405 731,408 654.289 
8,747 8,997 127.466) 133.561 
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Latest Earnings Reported. 


Jan. 1 to Latest Date 
































Weekor M 1890. | 1889. 1890. 1889. 
ir.Rap. & Ind.—| | ¥ | $ 

Other lines... 8dwk Apr. 4,372 4,05¢ 59,873 62,537 
Total all lines. 3d wk Apr. 64,603 58,457 918.747 850,387 
Grand Trunk. ..;\Wk.Apr 19} 387,037] 360,690! 4 640,913 5,381.725 
Chic & Gr. Tr. | Wk Avr.19 81,04 D8,.985) 1,153,747 999,530 
Det.Gr.H.& M.\‘Vik Apr 19 22,401 18,149 "313.525 289,159 

Gr. B. W. & St.P. February .- 27.975 18,966 51,213 38.12 
Gulf & Chicago.|Varech..... 4,293 3,637 11,838 11,597 
Housatonic... ... Februury .| 100,755) 70,309; 201,954) 156,638 
Humest’n&Shen March .... 11,700 9,32 35.200 30,957 
Lil.Cen, (111. &So.)| Mareh...-.. 1,090,730] 1,063,261; 3,429,053) 3,238,218 
Cedar F.&Min.'Mareh..... 7,03 &,146 17,644 21,142 
Dub. & Sio’xC.| March..... 158.369) 346,532 446,027 390,188 
lowa lines ....|March 165,401} 154,728 463,671 411,330 
Total all ....|/Mareh..... 1,256,121)1,217,989) 2,892,724] 3,699.548 
Ind. Dee.& West.|Mareh..... 33.524 26,403 95,440 100.124 
Interoe’nic — Warch..... 140.0°0 91,875 388,402 243,732 
Iowa Central...|/3dwk Apr. 30,316 22,761 482,977 432,102 
Iron Railway...| wareh..... 3,537 4,155 9,633 12.573 
Je’ nv.T.& KWo February . 62,142) 64,658 183,771 121.775 
Kanawha& Ohic¢} 3d wk Apr. 5,838 4,568 $2,270 75.41 
Kan. C. Cl. & Sp |2d wk Apr. 6,79) 4,770 109,432 73,734 
K.C.F.S. & Mem.}2d wk Apr. 79,444 78,350) 1,358,451] 1,301,690 
K.C. Mem. & Bit.) 3d wk Apr. 21,143 12,932 381,859 "298 009 
K.C. Wy. & N.W |iebruary . 47,806 30,690 99,101 57.120 
Kentucky Cent | \areh..... 81,477 £2,987 225,0L*% 216.371 
Keokuk & West.| :d wk Apr. 5.710 5,944 104,481 95,757 
Kingst’n & Pem.|3d wk Apr. 3,020 3,740 42 953 49,552 
Knox. & Lineoln| areh..... 19.042 13,790 42,240 36.774 
L. Erie All. & So [Msreh..... 5.665 5,096 14,787 15,471 
L. Erie & West..|3d wk Apr. 7,371 43,697 766,985 725.506 
Lehigh & Hud..} fareh..... 26,925} 18,422 71,115 54.547 
L. Rock & Mem.|ist wk Apr 6,335 9,862 155,680 174.200 
Long Island ....|Apvil...... 279,519] 247,57z 886,136 8 2,487 
Louis. & Mo. Riv.| fanuary.. 33,532 28,355 33.532 28,355 
Louis. Ev.& St.L.| jd wk Apr. 22,265 21,887 318,044 337,397 
Louisv.& Nashv.!3dwk Apr.| 331,510) 299,150) 5,615,115] 5,146,113 
Louis. N. A& Ch.| 3d wk Apr. 43,306 41,073 642,004 641,217 
Louis. N.A&Cor | ‘larch..... 1,108 1,039 2,917 2.712 
Louisv.N.O. & T.j ithwk Meh §2,.233 63,893 826,169 690,672 
Lou. St.L.& Tex.| tareh..... 27,382 10,443  * " Sees 
—. South’n | Sebiruary 29,566 27,345 62,526 59,872 
nehb.&Dur'm| Tareh..... 5,177 483 i. ia 
emphis & Cha |tdwk Apr. 39,281 29,624 567,084 555,964 
{Mexican Cent.. | 3d wk Apr.| 105,790} 100,207) 2 048.960 1,809.306 
}Mex. Nationa! .| 3d wk Apr. T7215 67,907; 1,176.194| 1,104,261 
‘Mexican R’wa) | VK Meh.v. 79,6=4 £0,739 965,076) 1,071,950 
Mil...Sh. & Wes ithwk Api 96,614 76,606 984,552 "870, 137 
Miiwankee & Ni | idwk Apr.| 32.100 22,523 418,464 325,882 
Mineral Range..}| March..... 7,620 8,60: 22,974 24,7z1 
Minneap. & St. L. a a 123,000} 199,536 329,061 286,098 
M.St.P. & S.S.M.} Jarch..... 130,408] 130,370 89,21- 325,227 
Mo. Kan. & Tex.| arch..... 554,152} 512,613) 1,781,873] 1,461,827 
Mobile & Ohio ..| Jareh..... 246,771 257,052 736,361 18,313 
Monterey&M. G Vareh..... ft  — eee aR Re 
Nash. Ch. &St.t. | farch..... 271,182 290,839 859,083| 859.546 
Nat. Red R. & T./| Mareh..... 2,050 1.844 8,384 7,675 
New Brunsw'ck.}“ebriary . 60,249 58,531 123,230 117.151 
N. Jersey & N.Y.) “ebruary . 17, 419 4,46¢ 35,592 30,170 
N. London Nor.|Wk Apr.12 9,57™ OS aes rere 
New Orl. & Guli} iaren..... 11,003 13,906 37,209 40,882 
N. Y.C. & H. R-| Wareh..... 2,946,522/ 2,861,599) &8,= 73,731 8,033,4_9 
N. Y. L. E. & W.| Mareh..... ?,242,488)2,113,191| 6,454,760] 5 "748.659 
N, Y. Pa. & Ohio/#ebruary . 933,699 27,049} 1,123,501 896,451 
N.Y. & N. Eng..} March..... 452,266) 422,804) 1,285,678] 1,221,091 
N. Y. & North’n.| dareh..... 3,665 45,5735 122,812 123,152 
N. Y. Ont. & -|3a Wk Apr 36, $19 30,577 532,486 446.001 

N.Y. Susq .& W..| March . 102,722 91,02 293,141 275,74 
Norfolk & "West. kthwk Apr 112,989 98,775) 1,943,610) 1,632,049 
N’theast’n (8S. C.)| february . 70,594 61,136 152,318 132,067 
North’n Central.! Ma:ch..... 58,373; 471,200) 1,612,174] 1,371,149 
Northern Pacific) sd wk Apr.} 412,179) 369,982! 5,329,175 176,672 
Ogd. & Lake Ch | Wk Apr.12 10,841 ilar Ei A ct ui th Beacnts Ke 
Ohio {nd. & W.. tthwkFeb| 25,305 21,251 245,428 229,344 
Ohio & Miss..... 3d wk Apr. 84,142 77,205| 1,229,306 1,158,334 
Ohio & Northw..} Varch..... 14,332 16,402 45,302 42,306 
Col. & Maysv.|Mareh..... 7 88 1,916 2,383 
Ohio River...... 3d wk Apr. 11,401 10,144 167,150) 141,015 
Ohio Southern..} Mareh..... 50,989 42,854 133,904 137,584 
Obio Val. of Ky.) tthwk Meh 4,76 3,298 45,992 28,677 
Omaha & St. L...|Mareh..... 52,298 37,641 157,095 119,182 
Oregon Imp. Co.|February .| 298,986} 305,057) 576,384) 603,693 
Pennsylvania ..|Mareh..... 5,470,715) £,7 96, 136/15, 464, 117|13,746,038 
Peoria Dec. &Ev.|3d wk Apr. 5,251 2,214 "210, S92 212.293 
Petersburg... .. March..... 48,080 43,805 136,849 128,772 
Phila. & Erie...|February .| 295,730) 284,78 623,542 543,352 
Phila. & Read’g.|March..... 1,508,747/|1,309,477| 4,389,109! 3,933,940 
Pittsb. & West’n| Febru: wy .| 101,425) 93,820) 216,949 "2UL,132 
Pitts.Clev.&T.|/February . 37,693 30,485 70,328 69,192 
Pitts.Pain.&I’.|February . 17,760} 12,710 35,702 33,294 
Total system!3dwk Apr.' 45,649! 42,621 622 2 913 617,422 
Pitts. Y. & Ash..|sevruary .| 95,441 58,070, ........)  ........ 
Pt. Royal & Aug. February .| 45,901' 33,060 78 920 62,472 
Pt.Roy.& W.Car. February .| 47,093) 42,221 84,244 80,988 
Pres. wAriz.Cen. March..... by 10,762 24,594 32,561 
Quincy O.& K.C. Mareh..... 9,75 21, 594 53,485 61,731 
Rich. aienn ille.|Mareh..... 440, 00s! 439.126 1,379,276 1,244.735 

Vir. Midiand. ‘Mar | 183,027 170,709 516,679 447,97: 
Char.Col.&Au. March... . 84,514 76,331 256,394 240, "896 
Col. & Greenv.!March..... | 81,412) 75,226 266,049 218.576 
West. No. Car.|March..... | $1,172; 88,639 230,967) 252.829 
Goecee Pac ..|Mareh.....; 141,400, 108,715 488,071 344,004 
Wasb.0.& W. |v arch..... | 8.684. 9,1 25,322 21,957 
Ashy. & Spar t.\Mareh..... 10,936 11,166 32,022 30.177 
Total Sys’m. 3dwk Apr., 240,050) 216,50 3,932,605) 3,444,746 
Rich. & Peterab.| Mareh..... | 28,316, 24.867 83,358 72,513 
Rio Gr. West. (3dwk Apr. 23,910 26,175 415,749 390,545 
Rome & Decatur March..... 8,200. 4,300 25,850 12,500 
Rome W. & Ogd.|/March..... | 333.128 267,335 902,075 723,570 
Sag.Tuscola&H.)|March..... | 7,885 8,694 18,860 20,862 
8t.L.A.&T.H.B’s 3d wk Apr. 23,490 17,723 350,933 295,612 
8t.L. Ark. & Tex.'3dwk Apr.| 57,380 50,269 1,098,259 902,754 
St.L.Des M. & N. Mareh..... | 7,23 4,284 19,483 13,374 
St L.&SanFran./3dwk Apr. 111.310 99,150 1,757,347 1,579,733 
St. Paul & Dul’th|March..... | 108,511 83,144 73,105 215,497 
St P.Min.& Man.|Mareh..... | 673,610) 642,552 1,628,101 1,418,996 
East. of Minn.|Merch..... | 29,993 14,981 95, 5U,986 
MontanaCent.|March..... | 70,987! 66,175 (203,004 156,185 
Total Sys’m.'Mareh..... | 774,590, 723,708 1,926,782, 1,626,167 
B.Ant.&Ar.Pass.3dwk Apr. 30,820 27,011 34,523, 13,004 
8. Fran.& N.Pac.|2d wk Apr. 2.87 12,252 145,739 156,722 
Sav. Am. & Mon.) + arch..... | 22,391 14,744 39,743 47,031 
Seattle L. 8. S B./3d wk Apr. | 7.465 4,063 95,814 65,718 
SciotoValL.&N.E. 2dwk Apr.) 12,946 12,113 179,246 178,716 
Shenemdanb Va) March.....| 104,640 69,679 282,947 #179,779 
South Carolina .|February., 149,161 123,316 291,445, 50,904 
Spar. Un. & Col.'February . 11,850 £11,583 23,787. 20,267 











ROADS, 














So. Pacific Co.— 
Gal. Har. &S.A. 
Louis’a West... 
Morgan’ sL&T. 
N.Y & Mex. 
Tex. & N. Url. 
Atlantic sys’m 
Pacific system 

Totalof all... 

3o. Pac. RR.— 
No. Diy. (Cal.) 
So. Div. (Cal.) 
Arizona Div.. 
New Mex. Div. 

Staten [. Rap. T. 


Summit Branch. March 


Lykens Valley 
Tal.& CoosaVal. 
Tenn. Midland.. 
Texas «& Pacitic. 
Tot, A. A.& NN, M. 
Tol. Col. & Cin 
Col. & Ohio Cent. 
Tui.& O.Cen. Ex, 
Tol. P. & West.. 


Tol. St. Il. & K.C. 3d 


Tol. &So.Haven. 
‘nion Pacitic— 
Or. 8.L. & U.N. 
Or. Ry.& N. Co. 
St.Jo.&G’d Isl. 
Den. Lead. & G 
All oth. lines.. 
ot.U.P.S8ys. 
Cent. Br.& L.L. 
Tot. cont’led 
Montana Un.. 
Leav.Top. & 8. 
Man.Al.& Bur. 
Joirt.own’d,14 
Grand total. 
Vermont Valley 
Wabash 


Western of Ala. Saee ey 
West Jersey..... : 


W.V.Cen. & Pitts. | 
West.N.Y. & Pa. 
Wheeling & L. E. 








Wil. Col. & Avg. February . 
Wisconsin Cent. |3d wk Apr. 


Wrightsv.& Ten. 


























Earnings Reported. | Jan.1 to Latest Date. 
Weel: or Mo| 1890. | 1889. 1890. 1889, 
| $ $ $ Fs 
February .| 285,588] 287,115 vi 
‘ebruary .| 80,026] 71,696 oaataee tn ptt 
February:.| 383,414) 402,084) 999'783) 9477301 
February .| 10,440 8,112 24.916 17.718 
February .| 142,500} 110,932) 318145 237°392 
February .| 901,968) 879,939) 1,967,044! 1 882,039 
February .|2,077,934| 2,268,685) 4°1462399) 4°737°357 
February .|2,979,952|3,148,623 6,113, 1366 6,663,395 
February .| 129,102] 136,664 ‘ | 
February .| 4497580] 461,0138| 35°35 1 Lat - 
February .| 150,241 yt 297,038 332,839 
February . 74,259 78,4 147,720! 165, "7202 
March..... 92,062 ol, 365) 152.596, 145,315 
esees 68,150 2,128] 184.644, 311,182 
Mareh..... 67,036 70,535| 165,930; 222,487 
March..... 6,678 5,931 19,617 15,173 
—— WAS 15,30 14,354 48,397 45.548 
3d wk Apr.) 131,569) 121,576, 2.079,580) 1,827,663 
3d wk Apr. 22,075 17,°95| 317.305 27 3.499 
3d wk Apr. 6,769 4,705, 89.585 68,940 
3d wk Apr. 248,421 16,776 364.551 292,438 
‘March “ete 8,131 7,926 24,027 22,603 
i3dwk Apr.' 20,726) 17,907 278651) 267.155 
wk Apr. 27,080 14,311 443,706 250,710 
March..... 2,020, 5715) 5,500! 4, 
February .| 401,009] 400, 142 734,052 860,996 
February .| 222,663] 257,430) 348,912 522.425 
lie wm Age. rt tit 22, B34 451,997, 337,629 
‘ 02,316 132,923; 109,326 
February .'1, 583 663/1,360,34. | 3,079, 534 2,821,497 
March..... '3,227,157/2,612.32: | >’750,942| 77103234 
Mebruary .| | 95,606] 55,58 204,522) 113.16 
February . 2s 471,380/2,214,644) 4,723,307; 4,604,124 
February . 35.51 59,586 115,901 121,604 
February . | 2,187 2,03 4,784 4,935 
February . | 2,883 2.57% 5,572 5,327 
F ebruary . 30,292 32,100 63,12 65,933 
February . 2, aa 673 2,246,744) 4,791,435| 4,670,058 
March..... y 6, 13,397 40,137 37.11! 
3d wk Apr. | 216/698] 21 1,549] 3,875,212] 3,383,188 
39,379 44,742 151,852 152,291 
March..... 110,687; 103,023; 296,879! 262,530 
‘March..... 67,640 51,69 197,404 166,832 
3sdwk Apr.| 72,300) 5%,10:| 1,000,021 873,952 
sdwk Apr.; 22,924; 17,50 3 £2,736) 260,380 
99, ye! 88,830) 207,140, 176,753 
94,542) 71,063) 1, 326, 6,082, 1,027,287 
seuruary . 7,358. 5,732) 4,983) 11, '369 











* Including new lines controlled, formerly reported separately. 
t Mexican currency. 
rupted twelve days by heavy washouts. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
For the third week of April the ratio of increase is very 


heavy, reaching 15° 
statement below. 


g Main Line. 


t Operation of line inter- 


56 per cent on the 80 roads included in the 
Only three of the roads show losses. 



































3d week of April. 1890. | 1889. | Inerease. | Decrease. 
SR er $ > 

Prev’lyreport’d(31 roads); 3,244,036 2,804,683 — éVevalan e 
At. Top.& 8.F. & I'd roads 589,721 520,926 Gave: «sw cwbeve ° 
Balt. & Ohio Southw ..... 39,985 35,394 4591 seiepiediiiians " 
Burlington C. Rap. & No. 45,331 44,486  APsosr ‘ 
Chieago & Atlantic.....-.. 53,473 39.673  caeennua 
Chieago & East. Lilinois ..- 71,336 59.931 Sa. > <sdanect 
Chieago & Grand Trunk. .04 58,985 _ PRR 
Chicago & West Mich.... 31,481 28,027 nn)” seseenes 
Cincinnati Jack. & Mack. 11,995 10,6138 Dh se¢adieen 
Cin. N.O. & T. P. (5 roads). 156,577 14,304 Te 
Cleveland Akron & Co! .. 6,051 13,719 Sie ~. .scesbdx - 
Cleve. Cin. Chic. & St. L .. 250,200 240.915 The. sessete ‘ 
Colorado Midland........ 34,800 29,418 mat nodaede ‘ 
Detroit Lans. & North.. 22,560 19,528 SG acdecwed 
*Detroit Gr. H. & Mil. .. 22,401 18.149 GS * einboodae 
East Tennessee Va. & Ga. 109.191 93.060 Se... aainteioee 
Flint & Pere Marquette. . 56,064 44,430 Bae ecacades 
Florida Cent. & Peninsula. 23,869 22,220 BGG | és cvsdds 
Grand Rapids & Indiana. 51.48 45,405 GGG: | étoscvus 
Cincinnati R. & Ft.W.. 8,747 8,997 =e 250 
Gn cccveeseones 4,372 4.055 tl.  menekeinn 
Toww Central............. 30.316 22.761 Se” Cwanate 
Kanawha & Ohio......... 5.838 4,568 Baeee | ‘ewissos . 
Kansas C. Mem. & Birw. 21,143 12.932 FF a 
Keokuk & Western....... 5,710 DE - «nawadeee 234 
Kingston & Pembroke.. 3.020 i ae 720 
Lake Erie & Western..... 47.37 43.69 mae > Séecwens 
Louisville & Nashville... 331,510 299,150 Sa * sssusade 
Louisv. N. Alb. & Chic.. 43.306 41,073 ee’ ousewaea 
Memphis & Charleston... .! 39,284 29,624 oT ee 
Mexican National........ 77,215 67.907 Ce > “dwadewde 
Ohio & Miasissippi....... 84,142 77.205 | oe 
RS rer 11, 10,144 See” seveceoe 
Rich. & Danv. (8 roads) .. 240,050 216.500 , i. ere: 
Rio Grande Western..... 28,910 26,1 75) 2.735 deammee 
St. Joseph & Gr. Island.. 34.933 22.934 Bae ctecccte 
st L. Alt. & T. H. Brehes. 23.490 17.723) S.FGtt +: saxsve -_ 
San Antonio & Ar. Pass.. 30,820 27.011, 3.803, cc cc eee ° 
Tvledo Peoria & Western. 20,726 17,997 | BES  «cvivdes 
Total (SO roada)........ 6,013,903} 5,203,918 811,189 1,204 
Net increase ‘15°56 p.c.)! —.....----| +e ee | 809.985 _ ......- : 





* For week ending April 19. 
Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings reported this week. A full de- 
tailed statement, including all roads from which monthly re- 
turns can be obtained is given once a month in these columns, 
and the latest statement of this kind will be found in the 
CHRONICLE of April 19. The next will appear in the issue of 


May 17. 
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—Gross Earnings.—— —-—Net ee -_———<\ INCOME ACCOUNT. 
Roads. 1390 1889. 1890. 1839. 1807. 1888. 1889, 
$ Receip s— 
nadi ific....Mch. 1.150.226 1,128,623 364.398 363,671 a all 10,890,034 10,095,458 11,195,972 
ae at to Moh: on 3, 007.375 2'870/607 715,651 665,178 | Income from investments..........- : Msi904 916,215 "812,454 
Central of Georgia..Mch. 639,285 605,609  *86,162 *138,648 | Miscellaneous land sales....-....... sees 13,532 25,743 
Jan. 1 to Meh. 31... 2,228,660 1,955.11 *514.758 *577,865 | + ea trustees Kan. P. con. mort.. ‘want ww cc , 
July 1 to Mch. 31... 6,859,741 6,078,317 *1,999,252 *2,167,792 | Miscellaneous. ........------+--0++- odede rm ; 
nt. of New Jersey.Mch. 906,607 900.687 318,803 — 325,173 a 11,972,231 11,052,981 12.03: 
Wenjan 1 to Mel 31... 2,622,282 2,789,215 929,344 1,128,118 eee > ' — 
Chicago & Atlantic..Feb. 197,882 162,662 26,668 14,875 Loterest on bonds........-.c.cececees 5,134,566 5,057,714 5,067.090 
Jan. 1 to Feb. 28... 428,195 331,713 $2,813 oe Discount and o> ggg et ae ON 160.154 yon 207,531 
ic.Burl.& ineyt.Mch. 3,160,747 2,657,995 1,270,692 867,82 Losses on invest » premd., MC.....---- ed 0,964 169,720 
——-~\ ‘Yer we $7467,566 7,534,956 3,015,556 2,105,685 me ee — 8 or ge $6568 7457283 
; 7+ © o4 DP , a ‘ R07 45.496 2 AS Sivking tunis, other com, aules... <4, ty 6 65.85 
~sT 4 ‘Meh 31 3 O6s,311 5352415 1.641.291 1,572,190 I uterest— auxiliary lines .....--..-- :331,372 1,362,601 1,898,926 
July 1 to Mch. 31...20,456.612 19,666,056 7,561,944 7,186,641 aye >. ae Div....... B sy . Hy oy 4 : obt036 
Clev.Cin.Chic.&St L.Mch. 1,100,873 1,084,203 381,535 370,378 | Miseellancous a $5,972 ‘anaes 9.109 
Jan. 1 to Mch. 31... 2,938,474 2,796,850 — 982,709 829,224 | “nnn : ——— mo 
July 1 to Mch. ae . 9,444,468 8,805,611 3,303,307 orn Total expenditure Si a aD Fa ey 8.325.201 Y,747. 385 
l M ae Feb. 16,669 17,017 1,870 3,02 Sarplus income of the year....... Ol, 2,727,780 2.”u85 2x4 
~~ i "te Fe b. 23... 33,878 36,757 5,486 6,638 | Deduct U. 8. requirements......... 1,205,656 121347394 1,140,379 
; , q 23,738 “Sheth “sia. 
Colorado Fuel Co-..-Feb.  sev.r11  sssree- F890 = TG | Total surplus income........... 2,945,370 1,593,386 1,144,905 
ee Oe Ene) = onewecnse ~ = wwneonse 206,770 183,143 GENERAL BALANCE AT CLOSE OF EACH YEAR, 
Flint & Pere Marq..Mch. 293,115 236,565 95,527  _ $7,684/ 40. 1887. 1888. 1889. 
Jan. 1 to Mch. 31... 773,680 610,135 218,957 175,390 B — o ieee 162,522,408 164,997,724 155.120.095 
iowa Conteal. ae Meh. eth Aap as erent og ttf Stocks and bonds owned, cost.. 42, at 4 a 40,622,739 48,552'942 
dan. 1 to Mch, 31... , “, , , scellaneous investments..... 51, »31l 1,390,778 
n.C.Ft.8.&Mem.Mch. 421,455 | 379,988 128,346 123,845 | Advances........ .....2..--+-+ 4,570,425 2,981,431 1,029,095 
-" Jan. 1 to Mch. 31... 1,193'88L 1,151,458 334.382 360.394] Materials, fuel, &c............-. 1,632,105 —-1,114003 10667316 
July 1 te Meh. 31... nig pps 3,464,449 1,233 937 1,199,871 | “ash avd cash reseurces, bal... axs.d8 5 063,730 Pie yearn . 
Lousy. Nashville. Moh. 1918177 L4res7e 541569 gop.a51 | meme tang uses » ini Mitaso Sutras | Bae0.Ab 
Jal, -1 to Mech: 3 1. “i Bs 3, ae 12, a3. ass 17adia7e 4'887°759 wounds held by Un. Tiust Co... ..-----20 1,196,619 5,291 ‘000 
Mexican Central. Fob. 569.567 457,907 206,929 195,849 | “#md department assets........ 1si7as,i8i 18,726,050 13,935,485 
exican Central....Feb. 39,5 x 95, r Stn 
Jan. 1 to Feb. 28... 1,156,612 974,579 425,088 437,254 — neteceseerscas one »-22-290,961,506 240,747,889 232,588,906 
; . € : 1a Lives — 
— ry eo Sos o16 807197 177547 184°445 S:0ck. .-. sectenteeesecoces ees .-- 60,868,500 60,868,500  60,368,50¢ 
D5, ’ 
N. ¥,LE. & West’n.Mch. 2,242.488 2,113,191 796.280 | 1754,979 Pieters arasensess vongeoee an 180,655 80,459,655 $2,090.85 
+ 44 t1.879.982 United States subsidy bonds... 33, 939,512 33,539,512 33,559,512 
Jan. 1 to Mch. 31... 6.454.760 5,748,659 {2,116,7 11,879,982 | accrued int. on subsidy bonds. 16,363,744 16,866.390 17,265,254 
Oct. 1 to Mch. 31...13,926,793 12,713,076 {4,752,183 {4,386,754 | Interest accrued not due ....... 727,469 731,887 741,192 
N. Y. Ont. & West’'n.-Mch. 171,451 125,771 34,896 BEE? | WHOMEENETUIEEE: -ceccccbeceseuscoes. _secesene ___ 200 enn 4,489,564 
Jan. 1 to Mch. 31... 427,104 351,609 60,342 24,952 | senerai income (profit and loss) *16,8: + 177 *18,757,462 *%3 044,909 
Oct. 1 to Mch. 31... 896,709 754,057 129,966 60,552 | [acome used for sinking fund.. a 6 269 4,744,854 5,490,138 
Norfolk & Western. -Mch. 488,065 443,235 172,253 171,755 ~— and metho — bemoceese 3299, one pereataeee 24. 961. 202 
Jan. 1 to Mech. 31... 1,443,455 1,244,319 ,66 320 otal liabilities........ ..... 56 901,586 240,747,0¢9 232,588,906 
Ohio & Mississi i. Bech. 354,708 309,563 100,390 75,432 | * after deducting deficit of U. 8. uirements, as commaned © with 
~— 1 to Meh. . cree . 046. a8 . on pre ae ite accrued interest on U. 8. bonds Feb. 1, 1380, to date. 
my See Se... See ?, Missouri Kansas & Texas 
Rio Grande West’n -Mch. 120,330 106,537 33,405 31,164 . : 
Jan. 1 to Mch. 31... 336,609 324,270 79,167 103,322 (For the year ending December 31, 1889.) 
July 1 to Meh. 31:-- 1,172,398 1,089,856 416,441 367,650| While this road has been in the hands of receivers no an- 
Bt. ——> sen oo Feb. A+ rh 158" 4 + al et nual reports have been issued. An official statement of traffic 
West NY & ios Mch. 28 4.777 233.314 1 2 652 40.579 and earnivgs for the year 1889, as compared with 1888, has just 
Jan. 1 to Mch. 31... 792,921 703,551 254,231 121.600| been prepared, and a summa ry of the figures has been fur- 
Oct. 1 to Mch. 31... 1,696,860 1,550, 735 502,704 339,773 | nished the CHRONICLE as published in fullbelow. It will be 
Q ‘ 
ty En eh tt XS 
July 1 to Meh. 31... 1222. Dol 0OTIINT. 115101 124/783 etewy? on nnPinted —_ eS rom 


* Adding income received from investments, net in March, 1890, was 
6,162, against $138,674 last year, and for nine months to "March 31, 

2,082,669, against $2,237,298. 

i Includes controlled roads. 

; After deducting proportion due roads operated on a percentage 
basis, net in March, 1890, was $603,575, against $558,937 in 1889; for 
three months, $1, 533, 594, against $1, 347,043, and for the six months 
ending March 31, 1890, was $3,473, 646, against $3,244,991. 





ANNUAL REPORTS, 


Union Pacific Railway. 
(For the year ending December 31, 1889.) 


The usual elaborate report has been issued by this company, 
and extended tables and extracts from it will be found under 
the title of * Reports and Documents.” It will be observed 
that the 1888 figures in the report for 1889 are restated, so as 
to compare with the mileage of 1889. We give below, how- 
ever, the original figures, as published in the 1888 report, and 
the figures for 1889, with the increased mileage of that year. 

The comparative statistics for three years, showing the oper- 
ations and earnings of the whole system, have been compiled 
for the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS. 


1887 1888. 1889. 
Miles operated Dec. 31...... 4,764 4.898 5,180 
Operaiions— 
Passengers carried (NO.).-.. 3,35°,234 3,562,547 3,684,147 
Passengeiscarried one ae 262.913 074 278,3%1.266 292.148,006 
Av’ ge rate per pass. per m. ee cts. 2°416 cts 2". 352 ets. 
Tons freig:.t carried. . 2,645 4.891,654 A 223,980 


*Tons freight cairied 1 mile. 1 350° 52 > 946 1, - 243,748 1 578, 702.315 
*Ay’ *Av'ee rate per ton per m. 14.2 cts. 2¢1 cts. 1 536 Cts. 


~ Not including company’s freight. 














Earnings— $ $ $ 
Passengers...... 50 esce coecce 6,595,779 6,726,085 6,871,929 
iil ee AE 19,956,467 20,521,087 21,598,894 
Mail, express, &C............ 2.405,519 2,012,751 2,599,359 

Total earnings........... 28,557,766 29,260,824 31,070,182 

Expenst s— 

Tran+portation. ......... .... 5,156,522 §.453,222 5,948,427 
Motive power .. ............ 5.913,283 6,438,1°3 6.619,406 
Mainteuance of cars........ 1,490,710 1,737,488 1.916.069 
Mainte: ance of way........ 3,116,948 3,262,7:9 3,435 2,552 
Revewel of rails............. 2st PSL 399.334 21,04» 
—- CXPeMe€B... 226 coc 652.737 642,951 565,014 
pnaauaeoanesseocsoesoese 1 _1,050,971 1,221,120 1,174,6-5 
oe pee 17,667,752 1%,165.366 19,+74.210 
Net earnings........... 10,890,034 10,095,458 11,195.972 

P. ct. of expenses to earn’ss. 61°87 65°50 63°97 





Jan. 1 to May 1, the gross earnings are about $350,000 ahead 

of the same period in 1889. Mr. H. K. Enos was recently 

elected President, as he has been very active in its success- 

ful reorganization and understands its affairs thoroughly, 
TRAFFIC AND EARNINGS, 

















1888, 1889. 
Miles operated (average)........... enecece 1,612 1,711 
Uperations - 
PRSsSRMETS COTTA... coc cccccccsescosceseces 1,109.333 1,089,708 
i (nO. ~csscesesegs sonceeeseses 55,036,113 56, = wes 
Rate per pas-enger per mile.............. U204 
Freight (tonS) MOVEd.............. eens eens 2.143.356 1. 960. 756 
Freight (tone) mileage...................-- 411,445,421 557,455, 30 
Aversge rate pcr ton per mile....... aesese "Ui 09 0104 
Earnings— 
PIE . 00s concedsnccccnsecescesoccoscoccs $1,456,346 $1,581,567 
OE RE peeneceoesouacesooneon< 4,408,225 5,792, 71l 
Mi: Cella M@OUB......cccccccccccccccccccccccs 456,382 54>,166 
Total gross earnings. .............-...- $6,320,953 $7, 922, 444 
Operatiug ¢XpOUses...... 2... 20. cccrccccece 4,9v7,261 , 63,328 
er $1,413,691 $2,359,116 
Operating expenses to earnings, per cent. 176 70°22 
Extravor inary OXPCDBEB.....cccccccsccccss «ss cweevcee 689.678 
Available TEVEMUGC. ....cccccccccccccess $.,413,0¥1 $1,.77,406 


Tennessee Coal, Iron & Railroad Company. 
(For the year ending Jan, 31, 1890.) 


The securities of this company have been very prominent 
on the Stock Exchange during the past year or two, and full 
information is desired by many concerning its property and 
financial condition. For this reason the readers of the CHRON- 
ICLE will find the report of Mr. Thos. C. Platt, the President, 
of much interest, both for present reading and for future ref- 
erence during the year in the files of the CHRONICLE. This 
report, including those of the other officers, is given at length 
on subsequent pages, while the comparative statistics for 
tnree years made up in the usual form for the CHRONICLE 
are presented below. 











OPERATIONS, 
lse7-88. 1888-89, 1829 90. 
Division, Tons. Tons. Tons. 

Tracy City, coals.......... ecccce 426,274 413,631 387,51 
Teaty Cary, *OMO..ccce ccccescces 155,253 154,414 13 - 626 
OSG Os WA BAUR .ccccce cone ccc 24,540 18,112 24.543 
Svuth Pit-burg, pig iron....... 43,561 56,779 61,702 
Suuth Pittsburg, woals........... 15,2 6 7 .699 136,920 
South Pit sbu' g. coke. .......... 4.61 26,446 45,251 
Bir mingbam, jg iron........... 41,056 47.770 33.977 
Birmwinghaw, coke........ ....-- 63,071 79,786 63,016 
Prait M nee, Couls,...........2- ‘ 718,824 888.2.7 1,044,249 
Pratt Mines, coke............... 106,6:9 1%6,0459 268,013 
Evsiry, pig irom ... ......... —_ 73.089 44.4.6 
iLman Mines, iiom (re.......... 107,750 126,271 124,574 
ee eecesesouces 1,707,261 2,159,203 2,518,148 
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RECAPITULATION, 
1587-8 

















1888-89. 1889-90. 

Tons. Tons Tome, 
Ee, . sccnncctemmecesoenacusos eee 1,16 ',364 1,375,577 1,619,020 
Cs cchecedes bedeuns ceneenessees 329.987 45*,605 5u9,9U6 
PIS WORccccccecceccceseeceses mone 109,160 200,750 244,648 
Pe ncdée + ctcbeaneneseuneees 64 107,750 126,271 124,574 

INCOME ACCOUNT. 

Net profil fram— 1887-88. 1888-89, 1889 9%. 
' Tracy City Division.........cc. $94,769 $127,878 $103,707 
Ce DOU ECCRh, .coccansesocese 60,941 .174 Loss 11,108 
South Piitsburg Division...... ; 84,612 27,641 Ge,iOl 
Birmincham Division........... 200,034 76,32 3,028 
Pratt Mire: Division. .......... 185,722 213,285 320,130 
Ensley Divisiom.....ccccccccccce = = = cocccces 213,728 297,442 
i caccetssenccnconenocese $626,975 $666,092 $781,300 

Deduet — 

Interest on bonds .............. $263.74 $322,291 $351,494 

Miscellaneous interest.......... 14,531 14,106 14,666 

DEED. oncones cocecces coe 98,300 40,000 80,000 

DI... cscoseeeneee i «nedcseas 4 eshncues 7,077 

ae $376,579 $376,697 $453,727 

Balance, surplus...........-..e- $250,396 $289,395 $327,573 
GENERAL BALANCE SHEET JAN. 31. 

Assets— 1888. 1889. 18° O. 
Land account. ... .....cccccccees $10,585,589 $10,592,442 $9,807,059 
Permanent investments........ 4,731,013 5,361,589 6,310,024 
Stocks and bonds........ ....... 242,050 106,712 2,500 
DT ES ooccncessaeonesetanee 21,627 11,953 1,000 
Stocks of coal, ore, iron, &c..... 297,154 471,474 463.788 
Sundry debtors on open accis.. 441,277 578,568 642 164 
Cash and bills receivable ...... 70,806 63,047 109,257 
BEEMEMS GRCOGRE..cccccccceccces = cecccces 35,114 71,459 

Total QeS0tG....cccccccccccee $16,289,5:6 $17,220,899 $16,407,581 

Liabilities— 

Stock, CcommMmon.............-««-- $10,0.0,00C $9,000,000 $9,000,000 
BOOK, PECRCTTOM..cccccccsccccese —_ secccces 1,000,000 1,000,000 
Bonds, less sinking funds’...... 5,126.099 5,141,361 5,202,360 
Bills payabie ........-....-.--0. 457,236 394,533 346,712 
Interest accrued, not due, &¢... 37,810 stint dita 67,177 
Due on ope account...........- 71,328 321,325 346.403 
Due to employ ees..............- 2,294 112,380 117.146 
Profit and loxs8................--- 404,749 1,251,300 327.573 

Total lia)ilities.............. $16,389,516 $17,220,899 $1¢,407,s81 


* ‘Tne sinking funds were: Jan. 31,1888, $870,301; Jan. 31, 1889, 
$969,440; Jan. 31, 1890, $981,240. 


Flint & Pere Marquette Railroad. 
(For the year ending December 31, 1889.) 


The agunual report remarks upon the purchase of the Port 
Huron & Northwestern RR., which was consummated during 
the year, that pursuant to a provisional agreement application 
was made to the Legislature of Michigan, and an Act was 
passed and approved by the Governor on the 27th day of Feb- 
ruary, 1889. In accordance with the authority conferred by 
this act, an agreement was formally entered into between the 
Flint & Pere Marquette RR. Co. of the one part, and the Port 
Huron & Northwestern RR. Co. of the other part, dated the 
first day of April, 1889, by which the Port Huron Co. agreed 
to sell to the Flint & Pere Marquette Co. its road, rights and 
franchises connected therewith, and certain personal property 
mentioned in schedules annexed, free from mortgage and car 
trust liens, and from all other indebtedness, for the sum of 
two million three hundred thousand dollars. And it was 
agreed that the Flint & Pere Marquette RR. Co. should issue 
its bonds to the amount of three million five hundred thous- 
and dollars to be secured upon the property purchased, of 
which $2,300,000 was to be paid over for the property so pur- 
chased and $1,200,000 was to be used in making the road 
from East Saginaw to Port Huron a standard gauge road and 
otherwise improving the property and its equipment. Pro- 
vision was also made by which the Flint & Pere Marquette 
Co. was to be secured ayainst any liabilities of the Port Huron 
& Northwestern. This arrangement was carried into effect, 
and possession was delivered on the first day of April, 1889, 
since which date the road has been operated by the Flint & 
Pere Marquette Co. Arrangements were made at once to 
make the line from East Saginaw to Port Huron standard 
gauge. The property purchased consisted in the whole of a 
narrow gauge railroad 218 miles in length, as follows: A line 
from East Saginaw to Port Huron, 91 miles. The Almont 
branch, 33°75 miles. <A line from Saginaw Junction, north to 
Sand Beach, 58°25 miles. The Port Austin division, 35 miles. 
The whole of which remains yet of the gauge of three feet 
excepting that portion from East Saginsw to Port Huron, 
which was completed as a standard gauge road on the 15th 
day of November, 1889, and has since been operated as such. 
The remainder of the road purchased has been very much 
improved. . 

he operations, earnings, income, &c., have been as follows 
for four years. 
OPERATIONS AND FISCAL RESULTS. 


1886. 1887. 1888. 1889. 
Miles « perated...... 061 363 379 384 
Operations— $ 7 > 
Pas<eug’s carr’d No. 862,088 923,599 949.624 1,013,123 
Passenger mileaze.. 25,806,190 27,0:0.690 27,210,155 28,094 273 
Rate p. pass. p. mile. 2 69 cts. 2,743 cts. 2° 30cts. 2°52 cts 


Fr’ght (ton-) card. 1,880,970 


1,382,747 1,717,346 
Fr’ght (tons) mil’ze.120,.758,832 160,369,039 


1,746,813 
155.484,9 13 162.399, 597 
: cts. 





























Rate p.tonper mile. 1°lo2cts. 1:10icts. 1°02% ets. 0-977 
Earninos— $ $ $ $ 
Passenyer ........... 695,934 741,746 747.002 7:19 935 
Freigut........ -ee-ee. 1,403,720 1,770,171 1,593,395 1,537.12 
Mail, express, &¢.... 61, 61,020 61,677 63,186 
Total grossearn’s. 2,160,771 2,572,937 2,403 074 2,370,133 
Oper. exp’s & taxes. 1,511,102 1,815,203 1,646,424 1,623,297 
Net earnings...... 649,669 757,054 756,650 746,<36 
P. c.of op. ex tu earn. 69°93 70°55 68°52 68'48 





a 


INCOME ACCOUNT. 








war “ea 18838. 1889. 
Net earnings..... init 649,669 757,654 756,650 746,836 
Deduci— 
Interest on debt..... 322 910 £29,194 332,939 366,421 
Dividends. .........-. 325,000 422,500 449,470 380,520 
Total disbur-em’ts. 647,910 751,694 782,109 746,942 
Balance fortheyear. sur.1,759 sur.5,960 def.25,759 def.10& 


Camden & Atlantic Railroad. 


(For the year ending December 31, 1889.) 


The annual report of this company is mainly statistical, and 
the results for the year 1889 are reported below in comparison 
with those for previous years published in the CHRONICLE, 

The general remarks of President G. B. Roberts state that in 
the early part of September, 1889, an exceptionally severe 
northeast storm occurred on the coast, which caused a large - 
amount of damage to the exposed portions of the property. 
The section of road across the meadows at Atlantic City was . 
submerged, and the traffic interrupted on the 10th and 11th. 
of September. 

In consequence of the growth of Atlantic City in the neigh- 
borhood of the Excursion House, the Sea View Hotel Co. (the 
owners of that property) concluded to sell it and build a similar: 
improvement in a more eligible location on the beach, between. 
Albany and Annapolis avenues, about one mile south of the: 
old house. To meet this change of location the C. & A. RR.. 
Company constructed the Chelsea Branch, extending from the 
Thoroughfare Bridge to the site of the new house, thereby en- 
abling it to run its trains directly to the excursion building 
without using the track on Atlantic Avenue. This change in 
the location of the Excursion House also necessitated the ex- 
tension of the street-car service, and electric power was sub- 
stituted for horses. The total amount expended on this ac- 
count was $70,800. 

EARNINGS AND EXPENSES. 








18£6. 1887. 1888. 1889. 
Earnings— oa ~ + . 
DI icneseceusencesees ..4°1,964 492,225 490937 529156 
0 SE 119,779 122,546 136.663 1 2,108 
Mail, express, &C............ 57,348 63,872 68,527 75,885 
Total gross earnings..... 599,091 678.613 696,127 737,148 
Oper. expenses and taxes...469,316 540,081 564,035 591,853 
Net earnings............- 129,775 138,562 131,492 145,291 
INCOME ACCOUNT. 
1886. 1887. 1£88. 1889. 
Receipte— $ 
PGS GRTRERGR. ccccces cocecces< 129,773 138,562 131,492 145,291 
Ba ccnncencoancaes<s 20,893 14,522 7,244 £,165 
Total income............ 150,578 153,084 138,736 153,456: 
D sbursements — $ $ Bb) $ 
SS 7,014 4,950 1° ,652 10,373" 
Interes' on bonds............ 85,120 85,120 85,120 92,620 
Otber interest. ............... 6,53 \ 5,621 4,415 
Dividend on pref. stock.....  ...... (5) 43,988 (249) 22,001 (3) 26,403 
eine see =) eee ete a 7,008 
Total disbursements..... $8,967 140,535 126,394 140,824 
Balance aurplus............-. 51,611 12,549 12,342 12,632. 





GENERAL INVESTMENT NEWS. 


Allegheny Valley.—In the case of the Pennsylvania Rail- 
road Company against the Allegheny Valley Railroad in the 
United States Circuit Court at Pittsburg, Judge Acheson 
handed down an opinion denying the motion for an order of 
an interlocutory sale and dismissing the petition. 

In his opinion, Judge Acheson said: ‘‘ The Court is asked 
by income bondholders, secured by a junior mortgage, to dis- 
charge, by an immediate sale, the lien of prior mo 
securing an issue of bonds amounting tv $10,000,000 which 
have yet twenty years to run, while the question of the valid- 
ity of the lien of those mortgages—a question raised by 
nobody but the petitioners—is still pending and undeter- 
mined. The discharge of the lien of said mortgages is. 
the essence of the present application, petitioners not seeking 
a sale on any other conditions. * * Taking into consid- 
eration the nature of the controversy and the uncertainty as: 
to the final issue of the litigation, it seems to me very clear 
that the Court would not be justified at this stage of the case 
by an interlocutory order to impose upon the holders of the 
bonds of 1869 the proposed terms of sale. And this view be- 
ing decisive, it is not necessary to discuss or pass upon the 
other objections urged by the trustee of the bondholders 
against the allowance of the motion.” 


Chicaro & Atlantic—New York Lake Erie & Western.— 
Through the intervention of the Dutch holders of the Chicago 
& Atlantic firsts, the dissenting seconds have agreed to come 
into the plan of reorganization as per the circular issued by 
Drexel, Morgan & Co., March 16, 1887. All differences have 
been settled, and this week the appeal of the contesting hold- 
ers of the seconds pending in the United States Supreme 
Court was dismissed. Within a week it is expected the date 
of sale will be fixed under the decree of foreclosure obtained 
in January, 1889, and that the prop2rty will be sold by August 
or September, when the reorganization will be eompleted and 
the road turned over to the Erie, which will operate it as its. 
Western division. The entire capital stock of the reorgani 
company, $100,000, will be owned by the Erie. There will be 





issued $12,000,000 first mortgage bonds and $10,000,000 income 
fives, non-cumulative. 


Of the new firsts $6,825,000 will go to 
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the old firsts, $2,000,000 to the Erie for debts due, $700,000 to 
old seconds, $2,000,000 for betterments and the remainder for 
various expenses. Of the new seconds $975,000 go to the old 
firsts, $4,000,000 to the old stock and $5,000,000 to the Erie for 
its guarantee of interest on the firsts, which interest is 4 per 
cent until May 1, 1892, and 5 per cent thereafter. Old firsts 
receive $1,050 in new firsts and $150 in incomes, and the old 
seconds 40 per cent of their face value in new firsts. The old 
stock receives at the rate of 40 per cent in the incomes, 


Chicago Burlington & Quiney.—The statement for March 
and the first quarter of the year shows as follows: 














— —- March.- — —--Jan. 1 to Meh.31.— 

1889. 890. 1889. 1890. 
Gross earnings....... $2,657,998 $3,160,747 $7,534,956 $8,467,566 
EE divdnkesese 1,790,118 1,890,055 5,429,271 5,452,010 
Net earnings..... $867,881 $1,270,692 $2,105,685 $3,015,556 
ccc cntnekwons 744,385 761,889 2,233,157 2,285,0¢8 
Balance, surplus. $123,495 $508,803def.$127,472 $729,888 


—On May 1 the Chicago Burlington & Quincy issued a circu- 
lar to its stockholders offering them the right to subscribe to 
5 per cert 13-year debenture bonds at par, in the ratio of 10 
per cent of their present holdings of stock. This makes a total 
issue of $7,639,200 of bonds, being 10 per cent of the capijal 
stock. New bonds will be convertible into stock at par after 
Dec. 1, 1890. The proceeds of the issue will be used—$2,500,- 
000 for about 105 miles of new road in Wyoming and in the 
vicinity of the Black Hills and $2,500,000 to retire the same 
amount of bonds falling due the present year. The require- 
ments of the Chicago Burlington & Quincy this year for side 
tracks, terminals, equipment, improvements, &c., are esti- 
mated at about $4.000,000. 


Cleveland Cincinnati Chicago & St. Lonis.—The earn- 
ings, expenses and charges for nine months (July 1 to March 
31) were as follows : 








1888-89. 1889-90, 

a is se eins nl $8,805,611 $9,444,468 

Operating expenses and taxes................. 6,107,399 6,397,856 

Net earnings...... 5sbtebtelinea ipaabib tedeishntaiicniiiegeee alae $2,698,212 $3,046,612 
Deduci— 

Interest on bonds.........- ciabatta ialaioaacil $1,258,675 $1,225,233 

SE vs ccere cn dsvccerevesenedetessepmuseeiupes 703,597 723,355 

I i a ll i el ea aaa e7.5,049 11,145 

$1,957,22 $1,959,733 

I $740,989 $1,086,879 


Comsteck Tunnel Company.—The following notice is is- 
sued from the office in New York: ‘* Acting under legal ad- 
vice the Board of Trustees have to-day decided to postpone to 
Nov. 1, i890, the payment of interest on the income bonds. 
The bond provides that an entire year’s interest can be paid 
on the coupon of that date. The company has in its treasury 
about $75,000 cash, but which is not earnings of the first six 
months, and the sum of $110,000 is due from the various Com- 
stock mining companies for royalties since Oct. 1, 1889, 
which has not yet beer paid. The Trustees are constrained 
to postpone this interest payment, amounting to about $42,- 
000, by reason of a clause in the mortgage providing that in- 
terest can be paid only from net income actually received 
during the preceding six months. 

“* April 30, 1890. HoRACE H. THAYER, Secretary.” 


Daluth South Shore & Atlantic—fanadian Pacifie—A 

roposed issue of $20,000,000 four per cent bonds is repcrtad. 

essrs. Dow, Jones & Co.’s News Agency report General 
Thomas, who is closely identified with the Duluth road, as 
saying that the proposition is for the Duluth Company to issue 
the bonds and the Canadian Pacific to guarantee them. The 
new issue would be used to retire the underlying securities of 
the Duluth South Shore & Atlantic (except the first mortgage 
fives), and the Marquette Houghton & Ontonagon, and provide 
means to make necessary extensions, increase its dock facili- 
ties and add additional equipment. No terms for the ex- 
change of underlying securities have been suggested or dis- 


Kansas City Fort Scott & Memphis.—The statement for 
March and the first nine months of the fiscal year is as fol- 
Ws: 


























——--March.-—— —July 1 to March 31,.-— 

1889. 1890. 18809 1890. 
Gross earnings........ $379,988 $421,455 $3,464,449 $3,780,524 
CE ntiide wiieese 256,143 293,109 2,273,578 2,546,587 
Net earnings...... $123,845 $128,346 $1,190,871 $1,233,937 
i ch i TR 84,234 87,622 744,202 779,275 
Balance, surplus... $39,691 $40,724 $446,669 $454,662 


_New York & New England.—Gross and net earnings for 
six months ending March 31 were as follows: 





pot 1888-89. 1889-90. 
NG 55 inckcccccsetbectwwesoueddawne $2,636,955 $2,788,639 
EE TO EE: 1,789,586 1,811,214 

Netearnings........... dill initlndiesettouans $347,369 $977,425 


Omaha & St. Loui-.—In accordance with the circular issued 
Feb. 19th a special meeting of the stockholders was held oz 
the 28th ult. at Stanberry, Mo., and 50-year 5 per cent second 
mortgage gold bonds were authorized at the :ate of $4,000 a 
mile on road constructed, or to be constructed. The amount 
contemplated to be issued under this authorization is $580,000, 
covering the present mileage of 145 miles, the bonds to be put 
out as required during the next two years for betterments, 
improvements and equipment. 





i ommmammeeadl 


Old Colony.—This company’s earnings, &c., for the quarter 
ending March 31, are reported as follows to the Massachuset ts 
Railroad Commissioners : 


—-Quar. end, Mar. 31.-~ —9 mos, end, Mar. 31. 

















1889. 1890. 1888-89. 1889-80. 
Gross earnings......$1,594,772 $1,661,017 $5,591,098 $5,845,082 
Oper. expenses..... 1,411,378 1,334,699 4,112,515 4,188,323 
Net earnings...... $183,394 $326,318 $1,478,583 $1,656,759 
Other income.......-. 102,379 249,128 332,283 416,410 
Total income...... $285,773 $575,446 $1,810,866 $2,073,169 
Rental,int.,taxes,&e 409,831 423,974 1,227,258 1,253,445 
OS eae df$124,058sur.$151,472 sur.$583,608sur. $819,724 


Oregon & Trans-Continental—Northern Pacifie.—A syndi- 
cate headed by Messrs. Drexel, Morgan & Co. has purchased 
$11,000,000 Northern Pacific fives, which they will offer to 
holders of O. T. sixes in exchange, on terms to be hereafter 
announced. 


Pennsylvania Railroid.—The Board of Directors on May 1 
declared a semi-annual cash dividend of 21g per cent and an 
extra cash dividend of 14 of 1 per cent. They also authorized 


— 


the issue of 9,079,088 shares of stock, which will make the 
total issue 122,567,688 shares. 
The following resolutions were adopted: 


Resolved, That the Board of Directors do hereby declare a semi-annual 
dividend of 21 per cent and an extra dividend of 49 of 1 per cent upon 
the capital stock of the company, out of the profits and payable in cash, 
clear of State taxes, on and after May 29, 1890, to the shareholders as 
they stood registered on the books of the company at 3 o’clock P. M. on 
April 30, 1890. 

Resolved, That for the purpose of providing a portion of the neces- 
sary capital for the construction and equipment expenditures during 
the year 1890, on the main and leased lines and branches, and for the 
completion and extension of new and auxiliary lines as folluws: 
Construction of third and fourth tracks and additional 

facilities on the Pennsylvania Railroad, auxiliaries and _ 

ie ks ce ih knee chen n iedemesaeeinein $4,000,000 
Real estate, Pennsylvania Railroad, branches and leased 





nities titania nite Ramee ie eede. Bkhnnhe thenennte 1,500,000 
Locomotives, engines, passenger and freight equipment.. 2,000,000 
Construction of branch and auxiliary lines, in addition to 

ee Se Ns 0 tccdkcaccesdesebsnconeednessesueceds 4,000,000 

PR cca soul amiehihcsecnadeeidibenanadsnehwdseeetaisden $11,500,000 


the privilege be given to the shareholders of the company of sub- 
scribing at par, between the 15thday of May and the 2d day of June, 
1890, on which latter date the privilege will cease, for 8 per cent of the 
respec ive holdings as they stand registered on April 39, 1890. 

Shareholders entitled to a fraction of a share may subscribe for a full 
share. The privilege of subscribing may be sold to any shareholder, 
and blank forms for such purpose will be furnished on application to 
the Treasurer. Paymeuts may be made in full prior to June 2, 1890, or 
one-half shall be paid prior to June 2, 1890, and the remaining half 
shall be paid prior to August 15,1890, and in either case receipts will 
be given bearing interest at the rate of 5 per cent per annum from date 
of payment until November 1, 1890. at which time said receipts will 
cease to bear interest, and certificates for the new stock will be deliv- 
ered on surrender of the receipts. 


Railroads in New York State.—The following have reported 


to the N. Y. State RR. Commissioners for the quarter ending 
March 31. 


BUFFALO ROCHESTER & PITTSBURG. 


—Quar. end, Mech. 31. 6 mos. end, Mch, 31.— 
1889. 1 





1890, S8S8-9. 1889-90. 

Gross earnings..... 478,853 409,016 1 045,941 901,913 
Oper. expenses. .... 353,008 278,531 715,575 633,744 
Net earnings....... 125,845 130,485 330,366 268,169 
Other income..... - 4,339 4,333 7,372 8,659 
ad ccciunitte tibia 130,184 134,818 337,738 276,825 
Int.,rent. taxes.,&c.* 148,641 167,127 333,428 333,179 
Balance........ def.18,457 def.32,309 sur.4,310 | def.56,351 


* Includes extraordinary expenses. 
STATEN ISLAND RAPID TRANSIT. 


—Quar. end. Mch. 31. —6 mos. end, Mch.31.— 
1889. 1890 RS~f 























‘ Oe . 1889-90. 
ross earnings....... $145,315 $152,597 $414,600 $323,777 
Operating expenses.. 138,699 142,136 281,408 290,049 

Net earnings. .... 6,616 10,461 33,192 33,726 
Rentals, int. & taxes. 73,576 74,962 149,787 153,990 
DAIAROS.. 22200250 af.66,960 def.64,501 def.116,595 def.120,262 


Union Pacifie.—At the annual meeting in Boston, April 30, 
Mr. Charles Francis Adams presided. The report of the di- 
rectors was accepted. The old Board of Directors of last year 
was re-elected, the place of the late David Dows of 
New York being filled by Marvin Hugnitt, of the 
Chicago & Northwest. The ticket offered was, therefore, 
as follows: Charles F. Adams, Frederick L. Ames, 
Edwin F. Atkins, Samuel Carr, F. Gordon Dexter and John 
P. Spaulding, Boston; Henry H. Cook, Sidney Dillon and 
Greenville M. Dodge, New York; Marcus A. Hanna, Cleve- 
land, O.; Wiliam H. Holcomb, Omaha, Neb.; Marvin Hughitt, 
Chicago, Ill.; Joseph H. Millard, Omaha, Neb.; James A. 
Rumrill, Springfield, Mass.; John Sharp, Salt Lake City 
Utah. All the contracts and agreements entered into by the 
officers of the Union Pacific Railway Company with several 
other railway companies were ratified and confirmed as cor- 
porate acts of the company. The Secretary read a list of the 
investments made by the directors during the past year. 
President Adams explained them and the meeting ratified the 
investments. 





[2 For other Railroad and Investment News see page 63%. 
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Reports and Aocunents. 
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UNION PACIFIC RAILWAY. 
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A PART OF THE REPORT TO THE STOCKHOLDERS FOR THE YEAR ENDING DECEMBER 31, 1889. 





To the Stockholders of the Union Pacific Railway Company : 

The directors herewith submit their report for the year 1889, together with such statistical tables and other information 
as will tend to give a clear understanding of the presertt state of the company’s affairs. 

The following statements show the results of the year’s operations both of the Union Pacific proper (1,821:27 miles) and of 
the Union Pacific system (5,180°06 miles). 


UNION PACIFIC RAILWAY COMPANY. 
_ RESULT OF FINANCIAL OPERATIONS FOR THE YEARS 1889 AND 18838. 





— 






















































































{ i 
| Year 1889. | Year1888. | Increase. | Decrease. 
a Ode REA rah cn ltt ce ht EN bl ihn tad tte od PEL 8th fl A $19,775,555 84! $19,898,81693  —........ | $123,261 09 
INN 1255s sigs lbs ati stk dh behad G ta hd th addbh ast abtacabsbiiteda. | $10,878,359 78 | $11,112,14667i«.. $233,786 89 
NSS iieidstterinndsinstitsanenacenmmniceahentely seelieesinaatlasdcabiqinenasetnnchekl | 610,51643| 667,20210;)  — ........ 56,685 67 
| $11,488,876 21 | $11,779,34877, 0... | $290,472 56 
I a a a a a a re le | $8,286,679 63 | $8,119,46816 $167,211 47 oe} decline 
ELLE LTE LE LOLI CELT TLE LOTTE TE Ty 1,738,446 53 | 292,511 05 Phot R 
i i ee . cseoneeeneseeneeeseuseceanécestiostcoceds | 21,765 77 14,440 44 © _* | CARAS SSS 
TA sn ng inmndddd adie cndebsiidagossaseddecdiins d0he duedkpnnetie be disteshe~sseeges | $10,339,402 98 | $9,872,35513  $467,04785)  ....... . 
Interest on Bonds; Sinking Fund Requirements; United States Requirements; 
Discount and Interest; Discount on Bonds Sold, Premiums, ete.; Land Expenses [! , 
and Land Taxes, Union Division; Profit and Loss; St. Joseph & Grand Island I 
I a oie learnt oid Mabe eeana | 7,846,962 41 7,361,540 78 | 485,421 63 rr a 
_ Balance, Surplus in Excess of Fixed Expenses...............22--2-00--0ee0e-0+- | $2,492,44057  $2,510,81435 i... | $18,373 78 
UNION PACIFIC SYSTEM. . 
RESULT OF FINANCIAL OPERATIONS FOR THE YEARS 1889 AND 1888. 
} 
Year 1889. | Year 1888.* | Increase. Decrease. 
TES REET SO ETN Ne Te a ee NN NER TAIN PR NN $31,070,181 71 | $30,195,522 53 $874,65918;  ...... 
ee iii tek wal ae cs i ie ak th dd VlidehNEAdeiinn de dbaaee $18,699,522 82 , $18,476,428 04 | $223,09478|  .....- 
Se cia aatcidvechbhied dAdddeuadodN ads dbbdibadieedashéhioeksddbaadadeCebdesspeawcdekns 1,174,687 53 1,258,459 75 |} sit se $83,772 22 
$19,874,210 35 | $19,734,887 79 1 $139,32256|  ...... 
SEMEL ECL ED ROMO? FREE SET LY SOT OLE ATT TE EUS TTT | $11,195,971 36 | $10,460,634 74 I $735,336 62 bj wmekne 
DOV ITLL ELLE DE TE OL OD | $12,953 89 807,465,53 | 2) i 
nD is eae wenboenenguneeeennde 23,743 17 13,531 66 i 10,211 51 | eeneee 
FEELS PR Ane oP rTae EOL ES Ee eee TS MEY Cert: SPE EEO ES Ler Ee, $12,032,668 42 ) $11,281,63193) $751,03649!  ...... 
Interest on Bonds; Charges against Income; Sinking Fund Requirements; United <a 
States Requirements; Protit and Loss; St. Joseph & Grand Island Railroad Co. | 
Deticit; Oregon Railway & Navigation Co. Deticit; Central Branch Union Pacitic 1} 
Railroad Co, Deticit; Montana Union Railway Co. one-half Deticit; Kansas City {| 
a a dn edd dueaberaaeresensaabneeedaneisees 10,887,764 39 9,729,720 03 | 1,158,044 36; —........ 
Balance............-------------++----- ee ge ER ee ee NE Oe $1,144,904 03 $1,551,91190) _..... .: ‘$407,007 87 














* On August 1, 1889, the Union Pacific System was enlarged by the addition of the Utah Central, the Utah & Nevada, the Ogden & Syracuse 
and the Idaho Central railways, the companies owning those railways having been consolidated on that date with the Oregon Short Line and 
other railway companies under the name of the Oregon Short Line & Utah Northern Railway Co. Tae figures for 1888, as they appeared in the 
report for that year, have accordingly been revised, for the purposes of comparison, so as to include those companies. 


It will be seen that during the year the Union Pacific proper had a surplus revenue from all sources of $2,492,440 57 over 
and above operating expenses and all fixed orother charges. This equaled 4:09 per cent on the company’s stock (608,635 shares) 
as compared with 4°12 per cent in the year 1888. ‘The company was, however, during the year called upon from time to time 
to advance money to meet deficiencies incurred on account of leases and the failure of certain auxiliary lines, portions of the 
Union Pacific system, and in which the Union Pacific proper owned a proprietary interest, to earn their fixed c»arges. The 
advances so made stand on the books of the companies in question as a debt due in account from them to the Union Pacific; 
and, as such, will hereafter, in the great majority of cases, be repaid. But in a conservative statement of the financial results 
of the year the advances so made should be deducted from available income, as it will be added to available income hereafter 
when repaid. Making this deduction, it appears that the net surplus income of the whole Union Pacific system, treated as 
one consolidated concern, was, during the year 1889, $1,144,904 03, as compared with $1,551,911 90 during the previous y 
1888, showing a comparative falling off of $18,373 78 in the case of the Union Pacific proper and a falling off of $407,007 87 in 
the case of the agzregate Union Pacific system. 

As compared with previous years it will be noticed that the reduction of surplusrevenue has been almost wholly due to 
the failure of the Oregon Railway & Navigation Co. to earn the dividend on its stock guaranteed to it by the terms of its lease 
to the Oregon Short Line & Utah Northern Railway Co. This loss in the earning capacity of the Oregon Railway & Naviga- 
tion Co. was due mainly to deficient crops in eastern Oregon and Washington, caused by the absence of snow during the 
previous winter, which resulted in a large falling off in earnings from local traffic. The traffic exchanged between the 
Oregon Railway & Navigation Co. and the lines of the Union Pacific system, the earnings from which appear chiefly in the 
gross returns of the latter, underwent a large increase during the year. 

The net surplus revenue of the Union Pacific system for the year 1889 was equal to 1°88 per cent on the capital stock of 
the Union Pacific Railway Co. proper, as compared with 2°55 per cent in the previous year. 

In the last annual report it was announced that in pursuance of what seemed to be asound policy of conservatism, and 
out of regard to the ultimate interests of the stockholders of the company, the directors proposed to make provision, through 
the establishment of an additional sinking fund. against any further increase of the debt due from the company to the United 
States. The quarterly payments into this fund it was proposed should equal the amount of interest paid by the Government 
during the quarter in question less the payments made, also during that quarter, into the Treasury of the United States by 
the company under all existing provisions of law, together with the accumulation during the same period of the Thurman 
Act sinking fund. also held in tne Tr2asury. The sum of $165,000 was therefore set aside out of moneys then in the treasury 
to be paid over on the ist of July last as the first quarterly instalment of the proposed fund. 

In view of the large amount of improvements made and the costly work of development which had to be undertaken 
during the year on the Union Pacific proper, it was, at a later period, deemed best by the directors to reconsider this action, and 
defer for the present the establishment of this additional sinkinz fund. Had the plan been carried out, the sum of $495,635 ,68 
must have been set aside for this tund out of the surplus revenue of the year, notwithstanding the fact that a yet larger sum 
out of surplus revenue was being actually spent in improvements on the main line, all of which would add greatly to its 
earning capacity, either through new sources of income developed or increased economies made possible, but no portion ef 
which had yet been cipitalized, and, under the existing mortgages, a large portion of which could not be capitalized at . 
These improvements included the new general shops being built at Cheyenne, upon which $228,675 73 were spent during the 
year, and aiso the work of development done on the coal mines ($341,000) and the road known as the Carbon Cut-Oif, which 
cost $222,000, and which will ultimately become a loop of 55 miles in length between Sulphur Springs and Rawlins, greatly 
facilitating the movement of traffic on the main line. Much work of an expensive (character was also done looking to the 
improvement of the terminal facilities at Omaha. 
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Payments into the alditional sinking fund in question have, therefore, been deferred; but the necessary papers have been 
prepared, and payments will be made as soon as, in the judgment of the directors, the tinances of the company will permit 
of so doing without involving the postponement of work not admitting of capitalization, but absolutely necessary to the 
‘successful operation of your road. 

The cost of the work of improvement done in the meantime greatly improves the value of your property subject to the 
mortgages and liens of the Government, and exceeds in money value the full amount which would otherwise have been paid 
unto the proposed sinking fund. 

In closing the accounts for the last year it seemed advisable to take advantage of the various consolidations and reorgan- 
izations which had been effected during it, in order to simplify the company’s balance sheet by charging off various book 
accounts. By reference to the comparative balance sheet at the close of this report it will be seen that on the 31st of Decem- 
ber, 1888, the General Income Account was credited with a balance of $22,931,253 72. This credit balance represented accu- 
mulated surplus earnings since the organization of the company, as well as all other undivided items of revenue from what- 
ever source derived. On the other hand, it is purely a book account, and does not represent cash, the sums entering into it 
having been long since invested in the company’s road or its rolling stock, or in securities in its treasury. In so far as it does 
not represent cash or any available asset, the General Income Account is therefore to a certéin extent deceptive. 

In like manner there were other accounts equally deceptive on the debit side of the company’s books, representing invest- 
‘ments made many years ago which have resulted in an apparent loss, or balances which could not be collected but which 
were still carried in account current, even though, as in the case of the Denver South Park & Pacific company, a reorganiza- 
tion had been effected. The accumulated accounts for new construction, including betterments ($4,292,804 35), new equip- 
ment ($6,361,180 87), and the renewal of the Omaha bridge ($854,443 53), representing outlays made since the consolidation of 
the present Union Pacific Railway Co., had also been carried forward on the books of the company. The present was 
considered a favorable time for charging off all these accumulated debit book accounts against the credit account of General 
Income. This has been done, and the General Income Account has in this way been reduced from the sum of 322,931,253 72 
‘on the 31st of December, 1888, to $7,714,385 75 on the 31st of December, 1889, while the various accumulated balances referred 
to have been extinguished. 

No further progress has been made towards a settlement between the company and the United States Government since 
the last annual report was submitted. The sessions of the 50th Congress came to a close on the 4th of March, 1889, and 
during the interval between that date and the meeting of the 51st Congress on the 2d of December last, an examination of 
both the Union Pacific and the Central Pacitic systems was made by the Special Committee on Pacific Railroads of the United 
States Senate, of which Senator Frye of Maine is Chairman. A bill was also reported by the committee looking to the adjust- 
ment of the financial relations of the Government with both the Union Pacific and the Central Pacific companies, which, go far 
as the Union Pacitic is concerned, does not differ essentially from the so-called Outhwaite bill, which failed to pass the 50th 
Congress, as explained in the last annual report. 

The Committee on Pacific Railroads of the House of Representatives has the matter of the financial relations of the 
Government and the companies now under consideration, but has not as yet reported any measure. 

Owing to action taken by other and competing trans-Continental routes in extending their train service, both freight and 
passenger, to Chicago, either by construction of new lines to that city or by the leasing of lines already constructed, and in 
view of the approaching completion of other standard-gauge lines competing with the Union Pacific from the Missouri River to 
Ogden, it has become obvious that in order to protect its interests and secure a continuance of the advantages of its former 

ition, the Union Pacific must also arrange for a similar through service. After careful consideration your directors accord- 
ingly opened negotiations looking to this end with the Chicago & Northwestern Railway Co., which resulted in the execution 
on the 18th of October, 1889, of ten years traffic contracts between the Chicago & Northwestern and Union Pacific systems. 
These contracts were unanimously approved by your board of directors, and went into effect on the 1st of November last. 

In the last annual report allusion was made to the difficulty the Union Pacific encountered in carrying out the work of 
necessary development through the defective character of its charter. Attention was called to the fact that in the natural 
process of events the system of controlling corporations created under State and territorial laws through the ownership of 
stock or securities in the treasury of your company had become cumbersome. With a view to simplifying it, and reducing 
the number of auxiliary companies, your directors announced that they had determined to consolidate the lines of all of these 
auxiliary companies west of Granger into one line, to be known as the Oregon Short Line & Utah Northern Railway Co. 
From this consolidation your directors said that they anticipated most important and favorable results. 

In pursuance of the same policy your directors during the year took measures to merge the following companies, to wit:— 





The Colorado Central Railroad Co. (Colorado), 

The Colorado Central Railroad Co. (Wyoming), 

The Georgetown Breckenridge & Leadville Railway Co., 
The Denver & Middle Park Railroad Co., . 

The Denver Marshall & Boulder Railway Co., 

The Greeley Salt Lake & Pacific Railway Co., 

The Cheyenne & Northern Railway Co., 


into one consolidated company to be known as the Union Pacific Denver & Gulf Railway Co. This consolidated company will 
own and control all of the auxiliary lines both in Colorado and in Wyoming east of Sherman summit, the securities of which 
are in the treasury of your company. In order to reach the large traffic concentrated at Pueblo, including the coal and coke 
interests of that vicinity, a further consolidation was at the same time effected between the above-named companies and the 
Denver Texas & Fort Worth RR. Co. The new consolidated company, a majority of the stock of which will be in the 
treasury of the Union Pacific, will own or operate 1,505 miles of railroad, represented by about $32,500,000 of stock and about 
$28,000,000 of bonds. It will give your company access to and control of a large amount of traffic from which heretofore it 
has been in great part excluded. : 

The pracvical benetits derived from the Oregon Short Line & Utah Northern consolidation have not fallen short of the 
anticipations of the directors. The directors confidently anticipate no less important advantages to be derived from the 
Union Pacific Denver & Gulf consolidation. 

As the control of the Oregon Railway & Navigation Co. had become an established feature in the policy of the company 
and the development of the Union Pacific system, it became early in the last year matter of serious consideration with your 
directors as to how this control could be effectively secured on the most economical basis. Under the terms of the lease of Jan 
1, 1887, a rental of six per cent per annum was to be paid by the Oregon Short Line Railway Co. to the holders of the toek 
of the Oregon Railway & Navigation Co., and the payment of this rental was guaranteed by the Union Pacilic. Owing to 
complications which arose between the management of your company and that of the Northern Pacific, a contest for the 
control of the Oregon Railway & Navigation Co. seemed likely to occur at every recurring annual election of that company. 
More than once as these elections approached it had seemed as if the result might be to place the control of this leased 
property of the Oregon Short Line in the hands of those managing competing lines, causing the Union Pacific system great 
embarrassment and possible loss of traffic. 

Under these circumstances your directors ascertained in June last that the ownership of a majority of the capital stock 
of the Oregon Railway & Navigation Co., then held by the Oregon & Trans-Continental Co., could ~ purchased of that com- 
pany on terms which would enable the Union Pacific, should such purchase be made in its interest, not only to secure thereby 
the undisturbed control of the property of the Oregon Railway & Navigation Co., but also practically to reduce the rental on - 
the stock bought from six to five per cent or less. In other words, the money necessary to purchase a majority of the stock of 
the leased line could be borrowed at a rate at least one per cent less than the rental which, under the lease, had to be paid in 
dividends on stock thus bought. 

It did not seem to your directors compatible with a proper regard to your interests that an opportunity of finally securing 
undisputed possession of this leased property turough the ownership of a majority of its stock, and at the same: time effect- 
ing a materi | saving out of the rental to be paid it, should be allowed to escape. A majority of the stock of the Oregon 

Railway & Navigation Co. has, therefore, been purchased by the Oregon Short Line & Utah Northern Railway Co., and is 
now held by it in the interest of the Union Pacific. It represents an addition of $7,095,209 73 in the investment account of 
December 31st last (see Balance Sheet at close of report). which account will hereafter be further increased in completing the 
transaction by an additional sum of about five million dollars. To meet this investment it is intended at an early day to issuea 
collateral trust five per cent bond of the Oregon Short Line & Utah Northern Railway Co., secured by the stock of the Oregon 
Railway & Navigation Co. 
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THE UNION PACIFIC RAILWAY COMPANY, 





GENERAL INCOME ACCOUNT. 


A statement of the income account of the Union Pacific Railway Co. for the year endiag December 31, 1889, i i 

_ with the preceding year, will be found at the close of this report. J . . ae 
ys amount aqeneats —— pays ad ee eee in 1839—if the Union Pacific Railway Co. proper is considered and its 

auxiliary compinies excluded—was $: , a decrease of $18,373 78 from 1888, and equivalent to 4:09 e 

stock of the Union Pacific Railway Co. ” Te 


DEBT TO THE UNITED STATES, 


The Government requirements under the provisions of the Thurman Act were $1,140,379 04 in 1889, as compared wi 
$1,134,393 96 in 1888, an increase of $5,985 08. The sum of the Government requirements in 1889 and the panto am of the 
sinking fund established by the Thurman Act, as entered in the books of the c»mpany during that year, was $495,685 68 less 
than the interest paid in 1839 by the United States on United States currency six per cent bonds issued in aid of the Union 
Pacific and Kansas Pacific companies. The principal of the currency bonds is $33,539,512, and the total interest paid on them 
by the United States to date, less the amounts repaid by the conpany, was, on December 81, 1889. $17,363,253 92, making a 
total principal and interest not repaid to the United States of $50.902,765 92. The amount to the credit of the sinking fund 
established vy the Thurman Act in the Treasury of the United States was $9,845,600 02 on December 31, 1889, as compared 
with $8,811,268 25 on December 31, 1888, an increase of $1,074,331 77 during the year. Since the close of the year the Secretary 
of the Trea-ury has sold about $760,000 of United States four per cent bonds which were held in the sinking fund, and has 
invested the proceeds in Pacific Railroad bonds secured by mortgazes prior to the Government lien. This will result in a large 
increase in the interest received by the sinking fund, Government four per cent bonds selling on an interest basis of a little 
over two per cent and Pacific Railroad bonds selling vn an interest basis of about four per cent. 


II, 


THE UNION PACIFIC SYSTEM. 





The Union Pacific system is composed of the roads of the Union Pacific Railway Co. (1,821°37 miles) and auxiliary lines 
(3,358°69 miles). The system has a total length of 5,180°06 miles. The lines of the Oregon Railway & Navigation system 
(941°70 miles) and of the St. Joseph & Grand Island system (445-21 miles), though leased respectively by the Oregon Short 
Line & Utah Northern and the Union Pacific, are not treated as belonging to the Union Paciltic system, or included in the 
above mileage, each of those properties having an independent manazement. 


FINANCIAL RESULTS OF OPERATIONS OF THE UNION PACIFIC SYSTEM. 
A table showing the financial results of the operation of the system will be found at the close of this report. From this: 


it appears that the surplus of the system after paying all charzes, including interest, taxes and payments to the Government 
under the Thurman Act, was $1,144,904 03, equivalent to 1°88 per cent on the stock of the Union Pacific Railway Co, 


FUNDED AND FLOATING DEBT. 


The following table shows the condition of the funded and floating debt of the entire Union Pacific system, its mileage, 
&c., on June 30, 1834, December 31, 1884, December 31, 1885, December 31, 1886, December 31, 1887, December 31, 1888, and 
December 31, 1889, respectively: 





{ | | Pal 
June 30,1884) Dee. 31, 1884. Dee. 31,1885. Dee. 31,1886. Dee. 31, 1887. Dee. 31,1888. Dee. 31, 1889" 





Funded one of the System in the hands of A 















































| | 
aia eel te $146,588,428 $144,649,047 $144,788,958 $148,233,093 $147,004,611 $152,0523,756 3$152,193,902 
Add bonds of the Union Pacific Railway Co. site Sabin ge taps ‘sgomsai | | . 
in Treasury of Company...................-. 1,958,032) 3,467,488 2,147,450 637,300 586,300 861,800, 442,450 
Total Funded Debt......................--- $148,546,460 $148,116,535 $146,936,408 $148,870,393 $147,590,911 '$152,915,556 $152,636,351 
Net Floating Debt...................0..-00000-- 6,900,178 3,237,696 1,861,445) 11,351,190, 1401,689, 15,063,730, 4,489,563 
Total Funded and Floating Debts....... >. $155,446,638 $151,354,231 $148,797,853 $147,519,203 $147,189,222 $147,851,826 $157,125,914 
TEARS EEE a 4/4198 «4764 «45195 24,5944 4,7711 | 4,8978 | 51801 ~ 
Debt per Mile of Road...............-...-..---- $35,170 51 _$33,811°99 $32,923 52 $32,105 43 — $30,85017 $30,187 39) $30,332 60: 
1 Excess cash and cash resources. 2 Excluding Montana Union Railway Co.’s lines, 72°57 miles, 


3 Bonds held in the Denver Extension Sinking Fund, amounting to $1,192,000, deducted before arriving at this amount. 


The foregoing table is for purposes of comparison presented in the usual form, but owing to the large financial transactions 
in which the Union Pacific was involved at gine close of the last and beginning of the present year on account of the Oregon 
Short Line & Utah Northern, and the purchase by that company of a controlling interest in the stock of the Oregon 
Railway & Navigation Co., the items unless explained are deceptive. According to the statement the increase of the funded 
debt ($140,144 28) during the year 1889 was nominal only, while the floating debt at the close of the year appears to be $4,489,- 
563 60, as compared with a surplus of cash and cash assets of $5,063,729 84 at the close of the previous year. The bills payable 
outstanding amounted to $12,753,834 18. This represented the conditions at the close of business on December 31. 

Immediately after the first of January, the Union Pacific and the Oregon Short Line & Utah Northern companies under 
circulars of January 3, 1890, offered to the stockh lders of those companies the right to subscribe to the stock and bonds of the 
last-named company under conditions which resulted in an increase of some seven millions of dollars in the funded debt, and. 
a corresponding decrease in the floating debt. At a later day the Oregon Short Line & Utah Northern Co., through the sale of 
the Oregon Railway & Navigation Company securities, repaid to the Union Pacific a further sum of $1,700,000 advanced to the. 
former company in account, and included in the bills payable of December 31. 

Under these circumstances the foregoing statement of floating and funded debt underwent a material change during the 
month of January, and at the close of that month the outstanding funded debt had increased, while the unfunded debt was 
diminished and was again largely exceeded by the cash and cash assets in the haads of the Treasurer. It has not been practic- 
able to prepare a statement which would clearly exhibit the condition of the funded and floating debt of the company at the 
close of any month since December 31, as the financial transactions above referred to have not yet been wholly completed; but, 
during the months of January, February and March all tne items of the foregoing statement underwent important changes, 
the funded debt increasing in amount, while the floating debt, in form of bills payable, was correspondingly absorbed. The 
- transactions growing out of the purchase of Oregon Railway & Navigation Co. stock by the Oregon Short Line & Utah 
Northern Co. will probably not be completed so as to make an intelligible and correct statement of funded and floating debt 
possible before the 30th of June next. 

The foregoing state nent is also deceptive, and for the same reason, as regards ‘‘ Debt per mile of Road” at the close of 
1889, as compared with the close of 1888. . 

Of the total increase of debt during the year 1889 ($9,274,087 72) the sum of $7,095,209 73 was incurred for the purchase of 
stock of the Oregon Railway & Navigation Co. as above set forth, which represents in part a mileage not included in the state- 
ment. Deducting this sum from the foregoing total of Funded and Floating Debt, the amount of such debt properly charge- 
able to the mileage included in the statement (5,130°1) is $150,030,704 79, or $28,962 89 per mile, as compared with $30,187 39 at 
the close of the previous year. This large reduction of debt per mile is cliiefly due to the operations of the company’s sinking 
— It will be observed that the average debt per mile of road of the Union Pacific system has been reduced $6,200 during 

e last six years. ' 
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UNION PACIFIC RAILWAY COMPANY. 
COMPARATIVE BALANCE SHEETS, DECEMBER 31, 1889, AND DECEMBER 31, 1888. 
December 31, 1888. | LIABILITIES. December 31, 1889. _ Increase. | Decrease. 
' $60,868,500 00 I si catcidibnniihs siecdsunmumaai BREE ea Re ~ $60,868,500 00 
OO ws cevccecccccnaces NE: <n EWaseccededuceciesteocdsscsesede vent $88,805,735 OO ....... 2222s sense $1,630,930 00 _ 
(Less Amounts held in the Kansas Pacific Con-, 
BITAG. AGO OD, ...02.-enccsesessse solidated Mortgage Trust....... ........-..... | 6,715,150 00 | 
| 90,459,655 00 | | 82,090,585 00 $1,630,930 00: _ 
| §6©33,539,512 00 United States Six Per Cent Currency Bonds...'.................. 33, 539, 512 00 ———-— 
$4 EE .cnnccmensssanennl Interest on United States Bonds................ $44,167,593 18 ............ gennind $2,012,370. 72 = 
PED WEE occccovccesscecene ‘Less Amounts repaid by the Company.........., 26,804,339 26 ...........00..... | 1,515,506 44 a 
pi | 16,866,389 64 | | 17,363,253 92 $496,864 28 ans 
| | | 
Floating i Piikidiadsobtgsdheuasepedindidewdhdes \eidaciheaieee bawenie | 4 tig ty 4 $4,489, 563 60, — 
731, 886 66 ET TOE IIE, OPE aE ne em "74 191 ,305 02 om 
| 
Income Accounts :— | | | 
SRB PSLBES TB... ...22.22 20000000 General Income...... pdletseis as ininwesbacnbs AO OE 5.0 cccuvdcnnvenews | — $15,216,867 97 
4,744,853 78 .....--..--------- Income used for Sinking Funds............... | SEEDED BMD pocesccdccosesnees $745,285 00 na 
ERD BGR: occsceneccedecens EAMG BOG THUGS TROGERS 2 ccccccccccccoccccccces SEO OO vccccccccccccccces | 181,623 08 _ 
$52,155,736 42 | $38 — —_ $14,289,959 89 


Less Deficit of United States Requirements 
and Accumulations of the Sinking Fund as 
compared with accrued Interest on United 














4,173,791 O1'} _ States Bonds, February 1, 1880, to date..... ! 
| 48,981,945 41 
$240,747,888 71 
at | gm e] ASSETS. 
$155,077,529 4- an cepnsttdeeee ee Coat of Rend OG PEMGRGOR, 60.0.0. occcscccesecscwe $ 
3.501 SD MP. csscscecsneveneees C ‘onstruction Expenditures: since Consolidation 
RIES Equipment Expenditures since Consolidation. 
Sr Omaha Bridge Lbnprovement.................... 





$161,997,724 06 | 
Investments :— 





,165,776 53 


4,669,476 69 











| $45,243,172 07 (apiboansnabiresns $7, 489,354 69 
3,279,770 68 


3,213,001 100 
1,390, 778 19 


! 
' 


$195,685 68 





33,496,299 84 


$14,785,645 57 





/ 2,588,906 04 


_ $8,158,982 67 








1,629,694 98 





$13,935,483 52 


ND GO ov scexnnvowsscsess Bonds and Stocks of other RR. Companies. . 
| Bonds and Stocks of Steamship, Coal and 
TP icc ctckommemuedsa other Companies, and County Bonds ....... 
| Bonds and Stocks of Railroad and other Com- 
panies held in the Kansas Pacific Consoli- 
RR dated Mortgage Trust... ......... ccccccsccces 
a ill Miscellaneous Investments....... ............ 
Advances to =v Companies payable in 
OG: 6 ccewecswessssces PPMGS ORE GORGE. 606 coccecccceccsccccecesses 
' ~=47,585,730 84 
5,063,729 84 Cash and Cash Resources, Balance of 
2,064,030 94 Sinking Fund Balances.........................-. MR Re» tt 
1,114,003 91 Fuel, Material, and Stores on hand 
PE BOE on cccecesccencsoen Land Contracts, Land Cash, &¢................. 
Sinking Fund Eight per cent Bonds heid by; 
1,196,619 00 19,922,66912 Union Trust Company......................... 





$2140,747,888 71 


5,291,000 00, 


~ | $3,501,883 15 
$52,823 41 





$1 55,150,094 69 


| $9,847,629 37 





“eeer eer ene eee ween eee 





410,848 83 _ 
| 
— #4, 249 00 
626,467 49 
_ 1,351,735 93 





2,389, 594 38 $325,563 44 


1,066,316 353) 


19,226,483 52 








~ | $5,063,729 84 
47,687 38 


696,185 60 





$232,588,906 04 





$8,158,982 67 





1888. 





FUNDED DEBT DECEMBER 31, 1889, AND DECEMBER 31, 











Decemder 31, 1889. } December 31, 1888. = Bonds Afloat. 

« Held by | | Held by i | 

LASS. wustees | 7 | Trustees — | 

Issued | | Issued an! i] 

and po he _ Afloat, — and rol | Aflout. || Increase. _ Decrease. 

Unpaid, solidated — | Unpaid. — solidated | 4 | 

Mortgage. | —— | 

| i? ii j 

Unron PAciIFic RAILROAD COMPANY. i ' 
I ED DEMON, «coc cvcvccccccccececest 937,328,000 _......... $27,229,000 $27,229,000 _.......... $27,229,000 | teen eee err 
eS puleens Ue | 10, 624, aes ate PE! . wWdssaces $614,000 
Sinking Fund Coupon Bonds...............-. 8, 286,000 icacinaelsaiaies 18,286,000 11,789,000 ........ tk * (ie | 3,503,000 
Sinking Fund Registered Bonds.............-. 5,817,000 ideeea 15,817,000 2,426,000 _—saia.......... 2 "426 i, ‘000 $3,391, 000, sill Dame 
I ,  vcwbb sede sececckcecses A, ara. 1,167,000 SE, . cacccodc 1,293,000 rr Retr 126,000 
Collateral Trust 6 Per Cent Bonds............ 4,088 ,000 sascoese! 4,088, 000; 4,197,000 ........ 4,197,000:; _—......... 109,000 

KANSAS PACIFIC RAILWAY COMPANY. H 

Eastern Division Bonds....................... RO eee 22,240,000 SS |. SL encsesesl  ssngegee 
Middle Division Bonds........................ 4,063,000 _............. 24,063,000 4,063,000 =... Dn  cxcccnéagl  eanbebien 
Denver Extension Bonds.....................- OT eee ' 26,014,000 6,037,Q90 —............ fs | eee 23,000 
Leavenworth Branch Bonds.................. 00,000 $582,000, 18,000 100,000, $582, 18, oe 1: Laetitia 
Consolidated Mortgage Bonds. ............... 13,571,000, _séa........« |. 12,871,000}, 13,038,000__.......... IDDSSHGO!! co oe. | 167,000 
i cc ink bach aetebesceorcs Conevedcee 263,700 217,750 5,950 | 263,700 217, 750 ST sccvcees ST eae 
Income (Suborbinated) Bonds................ 4,011,650 3,948,400 63,250' 4,011 "650 3 948, 400 ae Po; oe. ke 
Cheyenne Branch Bonds...................... | 1,975,000 1,967,000, 8,000: 1 975, 000 1, 967 000 | > eaeababe 
Denver Extension Coupon Certificates. ...... ee okeaiees 385. eee apren RRR estore res 
Leavenworth Branch Coupon Certificates. . cniibti~s nel tient >. «. atebibimiiaied 70 RE Se Mattel et 70 

Unton Pactric RAILWAY COMPANY. | | | 
Trust Five Per Cent Bonds................... 5,173,000 ss... | 5,173,000 5.990:000' _........ | 5,299,000; _—s............ | 126,000 
Trust Five Per Cent Bonds Registered....... SEE 18, REE RRR Seperate ie 
Omaha Bridge Renewal Bonds............... : ER | 54, i ee 328,000 126, 000 sectanne 
Equipment Trust Bonds, Sertes A............ ££ sree 573,000 645,000 _—sa.......... 645,000| _........ 72,000 
Equipment Trust Bonds, a. ee LBUECO0, jw coe ces 1,894,000 1,098,000 —_...... 1,098,000. 796,000 Bee a Dat 
Collateral Trust 442 Per Cent Bonds.......... 2,058,000 poineessct HEL Vomegeiieel!” dincetade  ‘ealleWie | 2,058,000| ........ 
_ Total..........- one vveceescesecsocccescensus $88,805,735 $6,715,150 $82,090,585 $87,174,805 $6,715, 150 0 $30, 459,655 $1,630,930 —........ 





1 $5,291 000 of these, on whic h the « c ompany pays interest, are held in trust by. the Union Trust Co., Trustee under the Sinking Fund Mortg. 
2 Of these amounts, #9: 99,000 Denver Extension Bonds, $100,000 Eastern Division Bonds and $13: 3, 000 Middle Division Bonds, ou which the 
Union Pacific pays interest, are held as investments in the Kansas Pacific Denver Extension Sinking Fund, 


GEN ERAL [INCOME ACCOUNT FOR THE YE AR ENDING DE CEMBE R Si, 1883, IN COMPARISON WITH THE YEAR 1888. 









































ii 
18389. | 1888. Tnerease, | Decrease. 
Gross Harmings...............-----0--cccesccccccccccccccccccccccces ae’ $19,775,555 84. '219, BOB BIGGS!  .......cc00e $123,261 09 
Operating Expenses and Taxes..............0...0.00000 cece ceeeeeeeeee | 11,488,876 21! 11,779,348 77 | oes e oe. 290,472 56 
LESTE NO POT OR EP rae $8,286,679 63; $8,119,468 16 | $167,211 47, ............ 
INCOME FROM INVESTMENTS:— 
A sth, Chain kn cess heehee d ond bhire chase eeenenakeeen $1,490,677 O01 | $821,356 00) $669,321 01 ............ 
Ds on oc Sc cksad cose Siatbweodeiveccrcuvedddwectiok 540,280 57 917,080 8S). ~ wx... Science $376,809 96 
witis Botel Tneome from Investments. ..... 2... .ccccccccccdccscncccccccs 2,030,957 58! $1,738,446 53 a ee aime 
Proceeds Miscellaneous Land Sales..................----+----++-+--2+e-- | 21,765 77 14/440 44 . °7'325 3 RAO RL 
tac aT tata in tiie da illtinraitala aa d n iak aenta litnace | : 10,339,402 98 $9,872,355 13 $467, 047 85) Kechiteieons4 





5,565,488 06 
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UNION PACIFIC COMPANY GENERAL INCOME ACCOUNT FOR 1889, IN COMPARISON WITH 1888—(CoNCLUDED.) 
1889. 1888. Inerease. Decreage. 
PT, .cccsctracetecgeessapeiewehedesswededeesetekesmieath, <deckeddsnce ] $70,339,462 98 $9,872. 355 13 .  e io 
DEDUCT PAYMENTS: — | 
Interest on Bonds— nr 
Union Pacific First Mortgage.................--ssse-ecececeeeceeeee $1,633,740 00| $1,633,89000|| ............ 150 
“ i i. otnevesamaneaneabamkeden des 1,33 re 71,636 35 
“ Sinking Fund 7 © Segeddeniuedeonneesbieiennceee 1,136,399 99, mS) TS en 998 25 
a EE en ee eee ,129 66) pL ED) 9,612 24 
i ce eceaeaded duccgcsegneermee 774,490 00: EE 4 eee Scnlcd | 19,630 00 
" Eastern Division Mortgage. ...................-...-. 134,400 00) I 8 Bas 
a Middle = ae the Lanbbehttbetheesedaseadian 243,780 00, in ncn nal, Saommnneaes 
os ee |.) Si ac ndannaunweineh onaeaden 366,908 83) 5 | ens 2,086 67 
Union Pacific Collateral Trust Six Per Cent........................ 247,594 37) , | eee errers 6,538 67 
“ “ Oe es et sn liad an ees ene diame 261,581 69 , | Eee 5,973 32 
oe “ ‘* Four and One-Half Per Cent...... i tl EE BE eenc cn canae . 
‘“ Omaha Bridge Renewal Mortgage........................ 24,275 01 14,937 52 Gt Bel | scccdectoce ° 
MIRON “HOUIG. w 6:6 0s occ tcccie te neds edscesnsccudcassccebegesqserces 105,588 27 25,320 28 SO BST OG ocsdecccoce a” 
I ain iil ain eee tine mbi ett aebnee eee eeons ane 1,285 20 3,476 37 bbadeicies dave! 2,191 17 
$5,067,090 52 | $5,057,714 21) PT EL scenes sca ane 
Fe A BI oad 44006 Hd cetnnneseescccicevesneces 78,521 52 | Caen ee | $44,696 45 
Requirements for the Company’s Sinking Funds— | | 
Union Pacific Omaha Bridge Mortgage.................-........--- $126,000 00 $117,000 00 GEO hccccchencoe 
~ Sinking Fund Ft tides Se See a ae 129,000 09) 1DZOCSS OSH .........:.. | 1,000 00 
Kansas Pacific Denver Extension Mortgage........................ 255,000 00. ° 100,000 00 ROG. « cccneninin ins 
Union Pacific Collateral Trust Six Per Cent Indenture............ 107,000 00; 110,000 00 dtediiaadintiiinal 3,000 06 
oe oe o ve Per Cent Indenture.......... 128,285 Go) BETTE; ewcccecccace! 3,300 00 
715,285 00 $588,545 00; $156,70000 .........-... 
Percentage of Earnings due the United States on Interest and Sink- | 
ing Fund Account on the Operations of the Year.......... eivnkes bates , 1,140,379 04) $1,134,393 96 SEE iccedeoucwos 
Discount on Bonds sold, Premiums, eto. .............ccccccccccccccces 168,840 67 107,692 47 Gree Ol Sccsidbicces 
Expenses conducting Land Sales, Union Division..................... 28,011 13 18,021 91 GSG0 SS ucsscsie---- 
Taxes on Granted Lands, Union Division.............................. 36,924 94 SS 1) hee | $15,461 52 
dk Te a ee oe ee elha hie acid tedites 1 581,909 59 279,528 80 OS nee 
EEE ae ee eee ee Pe ee eee ee ee ene a ae ee 7,846,962 41 | $7,361,540 78 || $485,421 63 ..........-- 
: ~} 
Balance Surplus in Excess of Fixed Expenses....................-.-.. $2,492,44057 > $2,510,814 35])  ....... ..---| $18,873 78 
Balance at Credit of General Income Account at Date of Last Re- 
ie I A ot ods pein a dinates adeeeennnanna obtiedad $22,931,253 72 
From which there have been deducted the fol:owing sums:— 
Expenditures, February 1. 1880, the Date of the Consolidation, | 
to December 31, 1889, for— | 
New Construction and Betterments............ $4,292,804 35 
Omaha Bridge Renewal......................--- 854,443 53 
A icccedadees 6yhes aiedcesnt nen 6,361,180 87 
$11,508,428 75 | 
Balance of the Company’s Accounts repre- 
senting its Investments, ete ,in the Denver 
South Park & Pacific Railroad Co., now 
written off, that Company having been re- 
Ss a0 keebdlidebineh obaiexienvusenasaneones 6,200,879 79 
17,709,308 54 
5,221,945 18 
Balance at Credit of General Income Account December 31, 1889, 
EE a eee $7,714,385 75 


























1 Includes the loss arising from the operations of the Denver Leadville & Gunnison Railway to Dec. 31, 1889, $32,013 70, an1 the anount 
dae to the Union Pacific Lincoln & Colorado Railway. Co. under its trafiic contract with the Union Pacific Co. to Dec. 31, 18389, $162,597 22. 


THE UNION PACIFIC SYSTEM. 
RESULT OF FINANCIAL OPERATIONS FOR THE YEARS 1889 AND 1888. 
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1889. | 11888. |  Inerease. Decrease. 
INCOME. $ | $ | | $ ’ . 
I, TRING TIP GOO 0 6 oc ccccccccce coccccccececees 31,070,181 71 (30,195,522 53 874,659 18 ‘ssesceinenttlinisianedi 
Expenses, Entire Svstem..........-...--.......s scene, 18,699,522 82 18,476,423 04 | 923}094 73[ 9 122000227777 
ee Ns os culeicoweseveonnsduddsedtnatnasaiid 1,174,687 53, 1,258,459 75) ee Spey 7 83,772 22 
19,874,210 35, 19,734,887 79 pee 
a eb i 11,195,971 36' 10,460,634 74| 735,336 62) 2.2.2.2... 
Income from Investments Outside of the System..... 812,953 89 807,465 53 J 2. are ee 
Proceeds Miscellineous Land Sales.................... 23,743 17) 13,531 66 eee Gee « | ~wWitsewbcada 
anh cadiel pedal danidhwniddweaedieed ive 12,032,668 42 [11,281,631 93 TORI EL _. nacuecccnhak 
EXPENDITURE. 3 
Interest on Bonds (Details in Income Account of Co.) 9,067,090 52 | 5,057,714 21) Pn. esacanceuns e 
i ia a adn niigoes nee 267,331 44! 148,902 42}; 118,129.02) ..........-. 
Discount on Bonds sold, Premiums, &¢................ 169,720 17) 106,963 47) Gee ae: Letsbdadnede = 
Sinking Fund Requirements (Details in | = | - 
REP TS 745,285 00 588,585 00:; ..156,700 00; = ........--<- 
Requirements, Other Companies....... 65,856 66 27,676 00 | BO eae eee 
ER SR eA IT 558 28,011 13) 18,021 91)! 9,980 22 Osutbe macesnd 
Taxes, Es i cbcuivides aekedaadrasd 36,924 94! 52,386 46 | Jabhe weaces 15,461 52 
I a i i ln a ns ean 219,071 27, 123,431 48 | . $5,639 79) — .......----- 
Oregon R: iiway & Navivzation Co., Deficit.... ........ 736,205 82 349,1 18 11 387,087 71 Seco e- os een- 
Central Branch Union Pacific Railroad Co., Deficit.. 280,377 35) (342,018. 75 eee | 61,641 16 
Montana Union Railway Co., one-half Deficit.......-.. 117,006 12, 9,694 97, po ee ee -- 
St. Joseph & Grand Island Railroad Co., Deficit... ... 69,002 85. 140,917 46, eos eeceseees 71.914 GI 
Kansas City & Omaha Railroad Co., Deticit........... A a a oe 46,575 790. bsetibihoudéa 
OTHER CHARGES AGAINST INCOME. i | 
Colorado Central Taterest ..........6. ccicecccescceceee 5,480 00 D480 OO nee eee e eee |. Senennaneinne 
Colorado Central Dividend............. ------.--+--+-+- . _19 50. 19 SO, eter ee cee ee | 0 ttesee sees - 
Denver & Boulder Valley Intervst....... .............. 38,500 00 38,900 a, eee re. a Pee 
Denver Leadville & Gunnison Interest 2.............. 86,786 25) S ie eee rere 6,993 75 
Denver Marshall & Bouider Interest...... ......-...--..! 10,800 00. 10,800 OO 8 wwe nee e eee e es) tee e ee eeeee- 
Golden Boulder & Caribou Interest..........--...-.--. 4,800 O00, 4,800 OO) etter ete ste ee eeeeeereee 
Junction City & Fort Kearney Interest.............--. 76,450 00 16,450 OO) Fee ee eee S20 ween ee eeee- 
i i i in as sentnes eee shade nodeus 60 00, GO QO, = It rrerseceeres  ceeereceeeee 
Lawrence & Emporia Interest...............-....------ 27,900 00 27,800 00. Te ee - 
Omaha & Republican Valley Interest..............-.-- 37,979 63! 10,740 00 26,559 G8, .----------- 
Oregon Short Line & Utah Northern Interest......... 1,319,655 00) 1,248,151 05 71,903 95) ......------ 
Salina & Southwestern Interest..............-..--.---- 32,400 00, 32,400 OO fe went eee eee] 0 seeeee cesses 
ati a lg A AI LOT SP NP 34,500 00 34,500 00 ee 
Union Pacific Lincoln & Colorado Interest..........-. | 224,000 00] 46,315 28. | 177,684 72) .....--.---- 
| 1,898,926 33: | 1,629,895 83| 269,039 55) ......------ 
MR Sea eae FT een sire | i 4s | 9,747,385. 35 | 8,595,326 07 1,152,059 28, ....-------. 
ae a ee Ee | 2,285,283 07 2,686,305 86| .........-..| 401,022 79 
Less United states Requirements...............--..--- 131403379 04 1,134,393 96 | 5,G85 O8)  ..---------— 
Balance applicable to Dividends. ..............---. = -1,144,904 03 | 1,551,931.00 __......-.,--- |__4 7,007 87 
1 For purposes of comparison, the figures for 1888 have been restated, so that they now include the operations of the system as it wa® 
nlarged at ugust 1, 1889, through the ac uisition of the lines of the Utah Central Railway Co., the Utah & Nevada Railway Co., the Ogden & 
yracuse Railway Co., and the Nevada Pacific Railway Co., those companies having been consolidated into the Oregon Short Line & Utah North- i 
m Railway Co. on August 1, 1889. 2 Prior to August 1, 1239, known as the Denver South Park & Pacific. ‘ 
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TENNESSEE COAL, IRON & RAILROAD CO. 





FOR THE YEAR ENDING JANUARY 31, 1890. 





To the Stockholders of the Tennessee Coal, Iron & RR. Co.: 


GENTLEMEN--I submit to you the following report of the 
operations and condition of the company for fiscal year 





ended 3ist January, 1890, being the thirtieth year of the. 


parent company and the third complete year of the present 
organization since its absorption of the Pratt Coal Iron 
Company. 

The By-laws of the company were changed at the annual 


| 


| 
| 
' 


meeting of stockholders held in April, 1889, so as to provide | 


for biennia] meetings, taking the place of the annual meetings 
previously held. The object of this change was to give ample 
opportunity for the development of the policy of the new 
administration, which then became charged by the stockhold- 
ers with the affairs and business of the company. The stock- 
holders had become convinced that frequent revolutions in the 
management are not advantageous, and that the policy of the 

evious administration of investing all surplus profits of the 
usiness in extensions and improvements instead of devoting 
some portion of them to dividends, was unwise, and consider- 
ing the changing constituency which forms the company, 
that it was not desirable that all the earnings of any year 
should be invesied for the benefit of future stockholders. 
Time is essential to a change in policy of a large business 


organization, so as not to work injury to matters that are 
The by-law was 


pending at the time of attempted change. 
therefore framed so as to give in future a two years’ tenure of 
office to the Board of Directors. 

It is not, therefore, in pursuance of the By-laws, or as a 
necessary preliminary to the holding of a meeting of stock- 


holders, that I address this report to you, but in fulfilment of 


a desire that you should understand, as far as practicable, the 
business which belongs to you, and which is entrusted to my 
care as President of your company. 

It becomes my duty at this point to recall the death of my 
immediate 
elected President of the company at the meeting in April last, 
and who died on the 17th of August. 1889. It is not necessary 
for me in this report to enter into any eulcgy of his character, 
or elaboration of the loss sustained by his colleagues in office, 
and by the people among whom he so long lived. His noble 
name and enduring fame are matters of history. It is, how- 
ever, proper for me to mention that owing to his broken 


health from the time of his election until the time of his 


death, the duties of his office largely devolved upon and 
were performed by the First Vice-President of the company, 
Mr. W. M. Duncan, who also served as Acting President until 
the date of my election in September last. 

It is, perhaps, also fitting to mention in this connection 
another change in the general officers of the company which 
was made during the year. The extent and maznitude of the 


property and business rendered it impossible for the time of 


any one man to be spent, to the best advantage, divided 
between two States. 


fields of labor. 


redecessor, ex-Gov. John C. Brown, who was 


Hence, the office of General Manager 
was separated by the Executive Committee during the last 
summer into two divisions, and Col. Jas. L. Gaines was 
associated with Judge H. G. Bond in that office, taking 
respeciively the States of Tennessee and Alabama for their 


A comparison of the business of the company with the two 


previous years is as follows: 











1887-88. 1888-89. 1889-90. 

Division. Tons. Tons. Tons. 
Teacy City, Coals. .....cccccccccces 426,274 413,631 387,851 
od Lc aa 155,253 154,414 133,626 
EE ee 24,540 18,112 24,54 
South Pittsburg, pig iron........... 43,564 56,779 61,702 
6s ” ae 15,266 73,699 136,920 
6s 6 BRR 4,014 26,346 45,251 
Birmingham, naga iemcaaandimait 41,056 47,770 33,977 
va a 64,071 79,786 ‘63,016 
Prats Mimes, CORB. ...cccccccccccece 718,824 888,247 1,094,249 
- ” RSE 106,649 196,059 268,013 
Sc ictickesssevdvenenee ... peemes 78,089 144,426 
-Inman Mines, iron ore.............. 107,750 126,271 124,574 
sini ili then taint eittbatbeiamaiail 1,707,261 2,159,203 2,518,148 

RECAPITULATION. 

1887-88. 1888-89 1889-90. 

Tons Tons Tons. 
ee Wkatiseoammueda 1,160,364 1,375,577 1,619,020 
SE re ee 329,987 456,605 509,906 
i ciicheincmiannmmaiiidamtind 109,160 200,750 264,648 
SI aiitccainesin tidtintainiacte: dis seiaeenecidnaiitacks 107,750 126,271 124,574 


The decrease during the past year in the output of coals and 
coke at Tracy City and of iron ore at Inman, has been chiefly 
occasioned by the stoppage of one of the blast furnaces at 
South Pittsburg, which derives its supply of materials from 
those points. There has also been a diversion of part of the 
company’s trade for fuel from the Tracy City Mines, on the 
west side of the Cumberland Mountain, to the Whitwell Col- 
hery on the east side. The area of coal tributary to the opera- 
tions at Whitwell (which is part of the South Pittsburg divi 
gion) is extremely large, and as Whitwell is nearer to South 
Pittsburz and Chattanooga a saving of freight was effected by 

& many orders at that point which were formerly placed 
at Tracy City, when that was the only point of production of 
fuel owned by the company in Tennessee. The reduction in 





output of coke and pig iron in pe ge xy is due to the stop- 
page of both furnaces, which took oe in the beginning of 
the past winter. At all other points the operations of the com- 
pany show a gratifying increase in the volume of business. 

Of the ten blast furnaces owned by the company eight are 
now in operation. One at South Pittsburg is standing ready 
to be blown in at any time when it is deemed desirable, and 
one at Cowan is undergoing extensive alteration and repair. 
The furnace plant at South Pittsburg has never had so full an 
equipment of blowing engines, boilers and hot blast stoves as 
the more modern furnaces owned by the company in Ala- 
bama. The plant there was based upon English ideas, and was 
first put in operation eleven years ago. A careful study of the 
materials available for use at that point, and the best means of 
treating them, has increased the daily average output of these 
furnaces from 45 tons in 1879 to 100 tons each at the present 
time. The whole equipment of the three furnaces is bein 
used to advantage upon the two that are in operation, an 
almost as much iron is being produced with the two as could 
be made by op2rating the three with their present equipment. 
As, however, it is not desirable to havea valuable furnace 
standing idle, authority has been given by the Executive Com- 
mittee for the erection of a new and powerful blowing engine, 
with the necessary boiler power. This will be constructed 
during the current year, and as soon as the third furnace is 
put to work the output of that division will be largely in- 
creased and the fixed charges per ton of iron correspondingly 
reduced. The Cowan furnace is the smallest one owned by 
the company, and its average product has not exceeded 65 
tons per day during the past two or three years. The plant 
was constructed by and purchased from the Sewanee Furnace 
Company in 1881, and not being so well located as our other 
furnaces, it has been thought advisable to enlarge the size of 
the furnace and thoroughly overhaul it, and this work is now 
in progress. It is believed that by raising the furnace ten 
feet and increasing its diameter one foot, the daily product 
will be increased from 65 tons to 80 tons, and that an econ- 
omy in fuel will also follow. Without these improvements 
this furnace could not Jonger be operated, except on a high- 
priced iron market. These changes will be charged up to re- 
pairs account and borne by current revenue. The two fur- 
naces at Birmingham have been, within the past four months, 
very thoro:ghly overhauled and repaired. The smaller fur- 
nace has been raised ten feet, so that the charging gallery of 
both furnaces is on a level and more accessible. The daily 
output of the two furnaces prior to the recent renovation was 
about 135 tons; it is now about 170 tons. 

Whilst the report of the Secretary and Treasurer shows an ex- 
penditure during the year of $329,000 on items coming under 
the head of capital accounts, it is right and necessary to state 
that nearly all of this was either spent in the beginning of the 
fiscal year before the present Board of Directors was elected, 
or in the necessary completion and equipment of work which 
was then in progress. Of the before-mentioned amount, $150,- 
000 was expended in February and March of last year, and 
nearly $50,000 was spent on railroad cars to take the place of 
some previously leased from the Louisville & Nashville Rail- 
road Company, which company demanded their return, and 
$20,000 also was spent in the construction of a new prison at 
Pratt Mines; all of which expenditures were, together with 
others of a minor character, necessary for the completion of 
contracts existing at the time the new administration took 
possession. No items of capital expenditure have been volun- 
tarily incurred during the year other than the construction 
of an additional boiler chimney at South Pittsburg, in order 
to obtain better service from the insufficient boiler plant in 
existence there; the construction of a number of workmen’s 
dwelling houses at Ensley, which was the necessary sequence 
to the complétion of the last furnace there in the early part of 
the year; the erection of the laboratory at the same point to 
enable a close scrutiny to be kept upon the quality of the ma- 
terials received, and also the construction of a coal washing 
machine at Tracy City. 

The subject of coal washing has attracted much of the at- 
tention of the General Managers during the year, and we an- 
ticipate excellent results from the expenditure just completed 
of about $5,000 in an experimental plant at Tracy City. The 
test made at Cowan furnace of the coke there produced in- 
creased the product of the furnace by nineteen tons per day 
of pig iron, and increased by sixteen per cent the quantity of 
materials smelted by a given quantity of coke. It is confi- 
dently predicted that considerable and satisfactory progress 
in this direction will be reported next year. 

The company’s lease of the penitentiary and convict labor 
of the State of Tennessee came to an end on the 31st of Decem- 
ber, 1839, and the Legislature having decided again to lease 
the same for a period of six years from January 1st last, this 
company again become the successful bidder, obtaining the 
labor for $1,000 per annum less than the amount required un- 
der the previous lease. Satisfactory arrangements have been 
made for sub leasing to responsible contractors the penitenti- 
ary itself and such parts of the labor as are not suitable to be 
employed in the company’s mines. The prisons owned by the 
ey both in Tennessee and Alabama, are in excellent 
condi'ion, and the entire management, so far as it depends on 
this company in any way, is satisfactory to the authorities of 
the respective States. The health of the prisoners has been 
better than in any previcus year, and the death rate lower. 

I am glad to state that there has not been auy friction with 
the workmen employed by the company ‘luring the year. It 
does not appear that the leasing of convicts by this company 
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has ever had the effect of reducing its employment of free la- 
bor, but quite the contrary. With an average of 1,200 con- 
victs now in the company’s mines, it employs (separately and 
without their coming in contact with each other) about 5,500 
free laborers, who are paid the current wages allowed by other 
companies for similar work. The past year ha; been one of 
some fluctuation in the value of our ) paige rs and wages of 
employes have been amicably adjusted by sliding scales based 
upon the selling price of the iron at the furnaces. ; 

It is perhaps natural for stockholders and others to estimate 
the value of this company’s property, and to measure its suc- 
cess by the amount of net [rer shown in the annual reports; 
but it must be remembered that the largest asset of the com- 
pany is its real estate, which exceeds in value all the other 
property of the company combined. The rush of Eastern and 

oreign capital into the Southern States for the purchase and 
development of mineral lands has had the effect of largely en- 
hancing these values. It would be difficult to estimate the 
present value of the vast area of mineral lands owned by this 
company, but it is manifest that it has increased and is ad- 
vancing rapidly, thus imparting a value to the stock of the 
company which is not usually taken into consideration. A 
close watch is being maintained to prevent trespasses and tim- 
ber depredations. 

I present herewith the separate reports of the two General 
Managers for the States of Tennessee and Alabama, and of the 
Secretary and Treasurer, to which I invite careful attention. 

THOMAS C. PLATT, President. 





GENERAL MANAGER°SJREPORT. 
(ALABAMA DIVISION.) 


Hon. T. C. Platt, President T. C., I. & RR. Co.: 


Dear Sir.—I respectfully submit the following report of 
what has been done in the Alabama Division of the company’s 
property during the past year, ending January 31, 1890, to- 
gether with a statement of its present condition : 

+ gigetigmees yy i) § ALICE FURNACES. 

This plant was, in almost every particular, in a wretched 
condition when turned over to the present management. It 
had been allowed to run down till hardly anything about it 
was fit for use. and nearly every part of it required te be over- 
hauled before it could be properly operated. 

During the time we continued to operate the plant before 
beginning repairs, it netted us an average loss of over $2,200 per 
month. I finally decided to give the whole plant a thorough 
overhauling, and have put it in complete condition, making 
it in every respect a better plant than when it was originally 
built. I have disbursed for this purpose $66,797 08. $14,410 91 
are for permanent improvements, consisting of a change in 
the coal bins of the coke ovens, so as to facilitate the charging 
of the ovens and reduce the number of men required for that 
purpose; replacing brick walls between the coke ovens with 
stone; raising the height of No. 1 furnace to the level of No. 2, 
thereby enabling us to fill both furnaces from one hoist tower, 
instead of two as heretofore, and doing away with one crew 
of men. Both furnaces have been fitted with an improved 
water jacket, which, it is believed, will greatly lengthen the 
life of the bosh of the furnaces as well as facilitate its repairs 
when required. All steam pipes have been covered with 
asbestos cement covering, with great benefit. The engine 
house has also been floored with cement. 

The balance of the sum, $52,336 17, has been expended in 
repairs and renewals. Under this head are included repairs 
of all blowing engines, putting the pumps (which have here- 
tofore been outside the engine house and exposed to the 
weather) inside the engine house, and overhauling them, alter- 
ing and refitting all water feed pipes to boilers, refitting 
all steam pipes, repairing all boilers, houses, etc. Both 
furnaces have been relined throughout, the hearth, bosh 
and all lining renewed. The tops of both furnaces have been 
rigged anew, thoroughly overhauled, and put in first-class 
condition; the cast houses, boiler house and engine house have 
all been newly roofed and have been repainted. The stock 
house has been divided into bins, which enables us to keep the 
different kinds of ore separate that heretofore were run to- 
gether. 

The plant as now remodeled should last for several years, 
with ordinary repairs, and will never again require the extra- 
a expense incurred in putting it in its present condi- 

ition. | 

The comparative cost of operating these furnaces since they 
have been put in complete repair, with the cost of operating 
same prior thereto, estimating the price of iron to be the same 

er ton in both cases, shows, before repairs, an average loss of 
$2,063 09 per month; since repuirs, a profit of $2,894 65 per 
month, 

No, 2 furnace was put in blast on the first of January and 
earned for that month a net profit of $8,000. In my judgment 
the ret earnings of these furnaces will within the first four 
months of their work, since being repaired, pay for all the 
outlay that has been incurred on them. 

PIG IRON. 

The amount of iron produced by these furnaces last year 
was 33,977 tons. This was but little more than one-half what 
the furnaces should have produced had they been in good con- 
dition. Barrmg unlooked-for accidents, | expect this plant 
will show a better result for the coming year it has ever 
shown since it has been in operation. : at 





ENSLEY FURNACES. 

The number of tons of pig iron produced at the four fur- 
naces of Ensley during the past year was 144,426. This 
amount is about one-fifth less than this plant should have pro- 
duced. Two of the furnaces were badly constructed, so far as 
the brick work is concerned, poor brick having been used, 
which quickly gave way when heated up, and compelled re- 
pairs that took a good deal of time, thereby losing the use of 
the furnaces while the repairs were going on. Two of the 
stoves were also left unfinished, leaving the plant deficient to 
that extent in the production of its hot blasts. 

CAPITAL EXPENDITURES. 

Under this head there has been expended during the past 
year the sum of $177,587 35. There are four items of this 
expenditure that properly belong to the expenditures for the 
preceding year, one of $46,088 23, to complete the construction 
of the furnaces; another of $56,633 57, to complete the pay- 
ments for the blowing engines, which were not accepted until 
some time during the present year, and third, $4,466 72, for 
the completion of the stock-house; $5,239 were paid for the 
electric light plant bought the year previous. The balance of 
the sum expended under this head was for fire brick, rail- 
roads, tenement houses, office fixtures, foundations, red brick, 
Woodstock Ore Mines, Greely Ore Mines, live stock, hoists, 
stables, sand for construction, real estate, connections, iron 
yard, laboratory and its equipment, compromise for injuries 
done in construction, iron scales and for pumping station. 

PRATT MINES. 


The amount of coal mined in this department during the 
past year was 1,108,300 tons. 

Of the total output of coal, 609,740 tons were sold on the 
market, and 498,560 tons were made into coke and used at the 
mines and on the company’s railroad; 44,119 tons being used 
at and about the mines and railroad, and charged out; 454,441 
tons were burned into coke and charged to that department. 

In the railroad department the cost of handling the coal and 
coke from the mines to Ensley and Birmingham, which in- 
cludes the maintenance of railway and rolling stock, as well 
as a proportion of the general expenses, has been reduced to 
two cents below the best cost in previous years. When you 
take into consideration the fact that we are compelled to send 
all our locomotives to Birmingham for repairs, and that all 
our work is made up of short hauls, some of them over grades 
as high as 2°5 per hundred, I think this cost may be consid- 
ered as eminently satisfactory. Not only has the cost been 
reduced two cents per ton in handling coal, but the roads and 
yards have been largely rebuilt. A year ago the road-bed and 
rolling stock were both in very bad condition, having been al- 
lowed to run down to save expenses. Now there is no rail- 
road entering Birmingham that has better road-bed or better- 
kept rolling stock. All locomotives are in good condition, 
and there has not been a railroad wreck during the year 
caused by defective track or rolling stock, and during the last 
nine months there has been no railroad wreck of any kind. 
New ties have been placed in all the tracks and hundreds of car- 
loads of ballast have been distributed. Three long and danger- 
ous trestles have been filled up, thus removing a constant 
source of danger; the stone and heavy wooden culverts have 
been built under the track wherever practicable, and nec- 
essary. With the exception of some old rails in the Birming- 
ham yard, the iron is all good and will wear for a long time 
without renewals. All the improvements mentioned were 
paid for out of the working accounts and nothing charged to 
capital account except some new lines constructed during the 
year, amounting to $3,842 58. I think it is a safe estimate to 
say that the railroad department is in ten thousand dollars 
better condition than it was a year ago. 

MERCHANDISE DEPARTMENT. 

Our commissary or store is leased to Drennen Brothers, who 
pay us a commission upon the total amount of their sales. 
The income from this source for the year was $14,117 51. We 
also have a small supply store, which we run ourselves, for 
supplying our workmen with tools, powder, oils, etc. The 
profit from this source was $6,470 63 for the year. 

RENTAL DEPARTMENT. 

The net income, after paying all expenses for repairs and 
renewals, from rent was $11,079 36. In this connection I will 
state that we need about 150 more miners’ houses for our 
workmen. At present we are carrying a large number of 
men to and from their work on our trains, and the risk 
attending such a course is great. Such houses as we need can 
be built at a cost of not more than $200 for each house, and 
will readily rent for $48 a year. The tenement houses belong- 
ing to this division of the company were overhauled and 
repaired last summer and will require but little care during 
the coming year. The income from miscellaneous sources 
not mentioned above amounts to $1,042 14 for the year, 
making the total profits as shown in Form C of Treasurer’s 
report, $320,129 78. . 

Comparing the work of the year just past with the one pre- 
ceding it, which was the best year’s work up to this, we find 
an increase of output and a decrease of cost in every depart- 
ment, and this notwithstanding the fact that the average sell- 
ing price of our product for the year just closed being 008 
less per ton than any previous year, on account of heavy com- 
petition with numerous small mines that have been opened in 
this section, and the further fact that under the sliding scale 
our workmen receive a five per cent advance in wages, for 
three months, over the year previous. The increase in coal 
production was 206,002 tons and in goke 71,954 tons, and the 
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decrease in cost in coal :0294, in coke *0003, and in transporta- 
tion, 0192. At this date there are 7,400 feet of room headings 
and room air courses driven ahead of the workings, and 
5,600 feet of main slopes with the two slope air-ways ahead of 
workings. ‘This represents an outlay of $21,750, all of which 
has been paid by the working account for the year. This 
places the mines in excellent condition for pushing the work 
and increasing the cutput. In all the slope mines we have 
constructed man ways and walk ways for the men to travel 
in going to and from work. This does away with the neces- 
sity for the men traveling on the main slope and the accidents 
resulting from it. The man ways are constructed on one side 
of the main slope and are built of pipe planks three inches 
thick. All expense of constructing these man ways has been 
borne by the working account. They were built by the regu- 
lar force of men employed in the mines, at odd times, and I 
estimate the cost at $3.500. 

The following permanent improvements have been made 
during the year and charged to capital account: 


New drift mine, machinery and fans at Slope Mines......-. $11,966 41 
New tram cars for mines opened... ......... 2.2.22. eee ceenee 2,214 55 
Bow come evens built at GRAIL. .....cccccccccasccccccscccsces 13,162 63 


New railroad cars, 100 drop bottoms........................ 


eli ee Rt ee TREE A AN OE TE 3,842 58 
IDs onc nccns cede sscerencesesesesiccoescocescs Lied ebony 4 1,765 63 
Rock Slope Shall. ..........ccccccccccccccccccescccccccccccece 6,637 38 
ee cn wt aceceeees anes eae aaah ia 1,595 54 


New convict prison at Slope No. 2...............2...0-2--00- 20,502 79 
Increase of live stock for the year............... cece cence 2,000 00 


ONS A Ee OR, EO $117,339 51 


The largest items on the above list are the railroad cars, new 
prison and coke ovens. The amount charged to coke evens 
was expended on the new line of bank ovens at Shaft No. 1. 
The railroad cars were necessary to do our increasing business, 
and the new prison was required of us under our contract 
with the State of Alabama for the lease of the State convicts 
for the next ten years. 

The convict department is in first-rate condition, the men 
are well treated, are in good health and cheerful and con- 
tented. Their tasks are easily performed and nearly all of 
them earn extra money every day, some of them as much as 
$30 a month, which is paid to them in money, by us, each 
month. The new prisons are large, well ventilated and 
lighted, and arranged with strict regard to proper sanitary 
precautions. They do their work well and regularly, and in 
case of strikes they can furnish us enough coal to keep at least 
three of the Ensley furnaces running and possibly ali four of 
them. 

The contract with our miners expires on the 30th of June of 
this year, and as there have been no troubles in the past year 
and the men are doing well under the present arrangement, I 
presume there will be no difficulty in making a contract with 
them for the coming year on the same basis as the old one, or 
something similar. 

LINN IRON WORKS. 

During the past year we have done work at this plant 
amounting to $173,361 62. The cost of the work amounted to 
$156,193 24, leaving a net profit of $17,168 38. 

During the year we hadastrike of our foundrymen, be- 
cause of our refusal to discharge some workmen who did not 
belong to their guild. After giving them a fair opportuniry 
to return to their work we supplied their places with work- 
men of equal skill, and anticipate no further trouble from 
that source. 

Respectfully submitted, 
H. G. BOND, General Manager. 





REPORT OF GENERAL MANAGER 


(TENNESSEE DIVISION.) 


Hon. T. C. Platt, President Tennessee Coal, Iron & RR. Co.: 


DEAR StR—TI respectfully submit the following report of the 
present physical condition of this company’s properties in 
Tennessee, with a view mainly ot showing the changes and 
improvements made since Jan. 31, 1889, and now in contem- 
plation. You have in condensed form the result of the year’s 
workings of each division. 

TRACY CITY. 

Here we have erected, at an expense of about four thousand 
dollars, a Ramsey-Bell washer of capacity sufficient to wash 
the coal required for 134 coke ovens. This washer is now just 
fairly under full and successful operation, and we hope and 
expect to obtain from it such satisfactory results as will justify 
an expenditure for additional washers sufficient to give us 
washed coke for all our Tennessee furnaces. 

In the 134 ovens above referred to have been placed new 
and improved bottoms at an expense of about twenty-five 
dollars per oven ; and at one of the mines we have erected 
new coal bins, elevators, etc., at an expense of about one 
— dollars ; all of which has been charged to working 
account. 





WHITWELL AND VICTORIA. 

The only expenditure at these points has been for larger 
rope and additional cars and machinery for the incline at 

hitwell, by which our output of coal from Thomas Mines 
has been increased in the last twelve months from 500 tons 
daily to 750 tons daily ; and this output will be increased to 
1,000 tons daily without additional expense, as the sales of the 
coal may justify. All dead work and bank work have been 
kept forward with a view to 1,000 tons output, so that there 
wil be no proportionate increase of cost to the increased output. 


53,652 00 | 





At Whitwell we have built a large and convenient store 
building, and have been operating a store there since 1st Janu- 
ary, 1890. We have also erected thirty-five comfortable 
houses for miners, and are prepared to build fifieen more 
houses. 

INMAN. 

Here we have in the last twelve months built a new incline 
and pushed forward new entries. We have also just com- 
p:eted buildings and other arrangements necessary for ‘‘ pick- 
ing” the ore, so that it can be sent to the furnaces free from 
slate. These expenditures have been made without any 
charge to capital account. 


SOUTH PITTSBURG. 

We have had only two furnaces in blast at this place during 
the past twelve months, because it has been demonstrated 
that the three furnaces could not be operated successfully 
with the amount and condition of available machinery and 
equipment. The two furnaces have been steadily making 
within a few tons of the largest output produced when three 
furnaces were in blast. We have, however, just completed 
an additional boiler stack, 175 feet in height, and are renew- 
ing and remodeling two Whitwell hot-blast stoves, and 
replacing a battery of boilers which exploded two years ago. 
The third stack, No. 2 furnace, has been relined and is ready 
to be lighted, if thought advisable, as soon as these improve- 
ments have been completed—say within the next sixty days. 
The result or effect of these improvements on the two fur- 
naces in blast will determine the desirability cf blowing in 
the third furnace. But the great difficulty at South Pittsburg 
is the want of sufficient engine power, and to meet this 
deficiency our Board of Directors have authorized the expen- 
diture of $30,000 for new engines, for which we expect to 
award contract at an early date on proposals now being 
received. 

COWAN. 

The furnace at this place goes out of blast about ist of 
March for repairs. The only change contemplated in this 
plant is to add ten feet to the height of the stack, and also to 
enlarge the diameter of its bosh about nine inches by putting 
in a thinner lining than heretofore used. This furnace can be 
lighted again about the 1st of June. 

Respectfully submitted. 
JAS. L. GAINES, General Manager. 





REPORT OF SECRETARY AND TREASURER. 


Hon. T. C. Platt, President Tennessee Coal, Tron & RR. Co.: 


DEAR SiR—I hand you herewith the general balance sheet 
of assets and liabilities; profit and loss account, details of 
same; reconciliation of balance sheet with that of a year ago; 
exhibit of the bonded debt and of the securities held in the 
sinking funds; ‘comparison of floating dept and available as- 
sets per contra; together with detailed schedules of the debtcrs 
and creditors at each of our divisions, and of the various 
stocks on hand; also schedule of bills payable current; all the 
foregoing being as of 31st January, the close of the fiscal year. 

ANNUAL MEETING. 

At the annual meeting of stockholders held in April, 1889, 
the By-laws were so amended as to discontinue an annual 
meeting and replace the same by a biennial meeting. Same 
will occur in April, 1891. I therefore present no list of stock- 
holders herewith. 

PROFIT AND LOSS. 


The operations of the past fiscal year show a profit of $779,- 
944 75, and after payment of interest on bonds and floating 
debt, dividends on preferred stock and charging up to that ac- 
count loss on bonds issued during the year and premiums on 
same purchased for the sinking funds, a final balance remains 
unappropriated of $327,572 59, or about 324 per cent on the 


‘|common stock. Asall of this has been absorbed in better- 


ments and improvements, and cannot be divided out, I re- 
spectfully recommend that it be written off to depreciation 
account and reduction of valuations. 

This course was pursued by order of the directors with the 
$1,251,300 54 of aceumulated profits brought forward last 
year, same being applied as follows, viz.: 

In reduction of— 
atts it inidel dliididentalimenaaiwd ned edeekn tay $791,442 6O 
Collieries, Coke Ovens, ete 71,022 70 
ee es ces osednesceceneceseceeved 214,862 91 
Railroads and Rolling Stock 11,986 35 


eereeer ee ee ee ee eee ee 





Foundries, Shops and Machinery........................... 21,932 04 
en i a eta cbediepecesice eee 9,000 
es ona ce cccheewaledubeh cine daceee ens cies 19,628 06 
ed schwbnbsseebiess'vesecbeesees's 9,140 OL 
AES EE il ah kee’ nde dined eds enelddeousle ws 4,753 70 
Ce A, PMC, . ccccenencencesesecetsscases sou 1,995 32 
rt le RE eR ei, Se a nel ae me aera 19,903 85 
Interest Reserve Fund for accrued on Bonds February 1. 65,633 00 
Re ee a ee ee aT Te $1,251,300 54 





ieee! 


Whilst it is true that there have been times in the history of 
this company when the share capital has been ‘‘ watered,” or 
expanded by the sale of stock below its par value, yet, on the 
other hand, the followiug amounts of clear net profits, honestly 
earned, have been put into the business and corresponding 
sums written off as depreciation, viz.: 





ee lt a IAG RS, TR aR eR RNa $297,491 90 
“ “s OD occa sc Sawa nn cassg tse lave cnesTans ent 114,020 82 
a 6s SOP SECET SSIES WRC A Ms Foe ReRe Uy Be wdstde 1,261,300 54 


$1,662,813 27 
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If the present unappropriated balance, therefore, of $327,- 
572 59 should be similarly dealt with, it will make a total of 
nearly two millions of dollars put into the business within 
the past seven years. 

BONDED DEBT. 
We have issued during the year 121 bonds of the Tennessee 





Division series, thus increasing our funded debt....-..... $121,000 00 
\ Less the following retired through our sinking funds, viz.: 
Tennessee Division serip...................-.. 200 00 
Tennessee Division Bonds.................-.. 25,000 00 
Blanket issue of 1SS4.............. ae hea cera 17,000 00 
OT eee 5,000 00 
Consolidated issue of 1881..........-..-.---- 1,000 00 48,200 00 
Thus making an increase of..............-- ere eens. a $72,800 00 


But we have also increased the funds andsecurities held per 
contra by the Trustees of our different Sinking Funds, as 
follows: 








SEO OTe OE EO HOE TE $7,337 41 
i il si AE IE ETT A Ae Ses Mpa 4,46250 11,79991 
Ne ee $61,000 09 


There are no other bonds on hand for the purpose of issue on 
general account,but $1,000.000 of Birmingham Division bonds are 
held in trust for the refunding or payment at maturity of the 
outstanding Pratt, Alice and Linnissues. Butas the aygregate 
amount of these has decreased since the creation of the trust 
from $1,040,000 to $847,122 51, the surplus over the last-named 
figure should be released for the general use of the company, 
and the money could be applied in reduction of floating debi 
and decrease of interest charges. | 

CAPITAL EXPENDITURE. 

Form F shows the increase in debits against capital accounts 
for the year at $329,416 58, and specifies the various classifica- 
tion of the same. Following previous custom, I make the fol- 
lowing exhibit of the divisions or works where this expendi- 
ture has been made. 





Oct. 1, 1886, Feb. 1, 1889, 
to Jan, 31,’89. to Jan. 31, ’90. Total, 








Ensley Division. ............ $1,098,886 93 $177,587 35 $1,276,174 28 
Pratt Mines Division....... 672,103 15 110,411 72 782,514 87 
South Pittsburg Division... 331,456 55 37,133 65 368,590 20 
Birmingham Division.....- 3,040 62 4,116 48 7,157 10 
Cowan Division............. Credit.200 00 721 28 521 28 
Tracy City Division........ 7,35690 Cr.6,949 54 407 36 
Charged through Nashville | 

Dh audleas coseieden 41,590 71: 6,395 64 47,986 35 

a eee a 2,154,234 86 $329,416 58 $2,483,651 44 





Thus showing a total expenditure since October, 1886, of 
nearly two and one-half millions of dollars on the task then 
undertaken of building five new blast furnaces and opening 
the necessary minerals for their supply. It is fair to add that 
of the capital expenditure during the past year fully one-half 
was incurred prior to the election of the present Board of 


Directors. 
FLOATING DEBT. 


Form F shows a decrease of floating debt of.................. ss 61 





MO oo ke dkdacednd chusnscsececesdesseoee 3,233 49 
Showing an improvement of....................-.cc eee ceee $59,156 10 
But this is counterbalanced by theinerease previously shown 
ELLE LLL LEE IEE 61,000 09 
Leaving an ultimate addition to the entire debt of the 
OEE POE LLL I EE I TY $1,843 99 
Corresponding with the excess of increase in 
fixed or permanent assets. ...................... $329,416 58 
Over the net balance of proftits................... 327,572 59 $1,843 99 


I refer to form D for an exnibit or analysis of the floating 
debt and corresponding assets. The books and statements of 
the company show now for the first time the item of accrued 
(but unpaid) interest on bonds. In previous years only the 
interest actually paid out on matured coupons has_ been 
charged, but this time allowance has been made for the inter- 
est accrued January 3ist on every bond in circulation. 

FIXED CHARGES. 

The statement of estimated earnings published monthly 
shows a deduction for fixed charges which represents the ac- 
tual money paid out during the year for interest and sinking 
funds, divided into equal or average monthly quotas. These 
amounts must not be confused with the actual profits of the 
company, for on the one hand they include the sinking fund 
pene. which are reductions of debt, and on the other 

and they do not include the preferred dividends. On the 
foregoing and usual basis the amount payable in the coming 
fiscal year, as per Form E, will be $434,210, or say $36,000 per 
month; of this amount $80,076 01 will inure to the various sink- 
ing funds,and the remainder will bea charge to interest account. 

TAXATION OF STOCK. 

In 1889 the Supreme Court of Tennessee decided that shares 
of stock in corporations were assessable to their owners, and 
that the same was not double taxation, even where such cor- 
porations had been duly assessed upon all their property. The 
court also decided that it was the duty of corporations to 
withhold out of their dividends the amounts of taxes assessed 
against the stockholders, and to pay over the same to the 
proper authorities. This was done in January last in the dis- 
tribution of the dividend then paid to our preferred stockhold- 
ers, and led to some misunderstanding, as some of them 
thought they were being called upon to pay part of the com- 
pany’s taxes, A strong appeal was made to the Legislature to 
Correct this injustice, and the assessment laws have been so 
Changed as to prevent the recurrence of it; but the Legisla- 
ture refused to grant relief in respect of the past. 





AUDIT. 

The books and accounts of the central and six divisional 
offices have been periodically audited during the year and re- 
ports made to the General Managers. The system of guaran- 
tee company’s bonds, formerly existing in the Department of 
Tennessee, has been extended to the cashiers in Alabama also. 

Respectfully submitted, 


JAS. BOWRON, Sec’y and Treas. 











PROFIT AND LOSS ACCOUNT, 31ST JANUARY, 1890. 
Dr. 


Unappropriated profits applied by order of Board of 
Directors in reduction of valuations of property and 


provision of Reserve Funds...................2.---eeeeee $1,251,300 54 
1890. 
Jan 31. Interest paid during fiscal year, viz: 
Coupon interest........ .......... $351,484 47 
ican sed Samntswave 14,665 69— 366,150 16 








6,222 00 
80,000 00 
327,572 59 


$2,031,245 29 


ND is i cngencheaingvemabcndmesectons 
Dividends paid on Preferred ~tocK.........-.-... 
Balance unappropriated profit carried forward. 





























Cr. 
1889. 
Jan.31. Balance brought forward of undivided profits 
I in cca ccinciin abendadanth $1,251,300 54 
Protits of this fiscal year: 
Tracy City DIVGGIOR... ...0<ccccccs $103,706 96 
South Pittsburg Division......... 63,101 O8 
Birmingham Division............. 3,028 10 
Pratt Mines Division.............. 320,129 78 
p 2, re ee 297,441 78 
$792,407 7 
Less— 
Loss at Cowan Div... $11,108 12 
Loss on Chicago real 
estate sold........ .. 1,85483 12,46295 779,944 75 
$2,031,245 29 
GENERAL BALANCE SHEET 31ST JANUARY, 1890. 
Assets. 
I eT Se Ee TT $9,507,059 06 


PERMANENT INVESTMENTS— 
Collieries, Coxe Ovens and their Plant.. $1,345,688 34 
Es a ciwdgnntetedbwadeseewts 2,826,771 65 
RkRs., Side Tracks, Locomotives and Cars 689,774 72 
Foundries, Machine Shops, Saw Mills,&e. 134,747 77 


Dwellings, Store Houses, Depots, &c... 174,557 34 

Ore Mines, Rock Quarries and Plant... 81,749 60 

Prisons and their Equipment ........... 55,864 50 

Miscellaneous property.................- 1,470 75— 5,310,624 67 
STOCKS AND BonDs— | 

tina Aan nanneneeadesgteogenehes 2,500 00 
REAL EsSTATE— 

NN ind tds ob eee eeekeed ghmipeeeweebaedbeds 1,000 00 


SUNDRY STOCKS ON HAND— 

Salable. Convertible. Consumable. 
Tracy City Div... $25,37033 $1,243 20 $10,607 3 
Cowan Div...... 6,598 09 7,399 50 6,635 59 
So.Pittsb’rg Div. 102,56265 35,01336 13,352 74 
Birmingh’m Div. 28,55169 33,82993 20,533 97 
Pratt Mines Div. 19,385 87 5,014500 23,°85 98 
Ensley Div...... 52,32491 25,06029 47,147 50 


$234,793 54 $107,621 28 $121,373 0O8S— 463,787 $0 
SUNDRY DEBTORS ON OPEN ACCOUNT— 











en cease sencseibaees $14,876 60 
GE CN Sa oc cccccccncoccesesesoss 31,495 81 
nnn eheneanaoemsnwes 03,321 21 
South Pittsburg Division................... 144,749 61 
Birmingham Division.....................-.. 33,562 65 
be PB | 98,601 O4 
pee plan iibinn 265,356 75— 642,163 67 
CASH AND BILLS RECEIVABLE ON HAND— 
At Main and sranch Offices................ $71,256 77 
PE ithiint cdehdesstindtehensesarebmbboud 38, OU 68— 109,257 45 





SUSPENSE ACCOUNTS— . | 
Blast Furnace Relinings, to be written off by tonnage 
GED GS Os oes ccc ccccecesctgeesansusssessocssees 71,488 55 


$16,407,881 30 











Liabilities. 
CAPITAL STOCK— 
9 ,000 Shares “ommon, at $100 each.. $9,000,000 00 
10,000 Shares Preferred, at }100each.. 1,000,000 00 








$10,000,000 00 
BONDED DEBT— 
Bonds in Cireulation........ e0ecceccccce SRO Oee oe 
Less— 
Oth°r Bonds, Cash and Securities held 
by various Sinking Fund Trustees for 
the redemption of above Bonds....... 981,239 80— 5,202,360 20 
Rs. 1. wi nsadmepikhten geesenrecenedubseebennea 346,712 39 
ACCRUED INTEREST, not yet due for payment.... ....... 67,177 00 
SUNDRY CREDITORS— 
Open Accets. Employees. 
Nashville Office.... ...... $10,561 74 Sieh 
Tracy City Division...... 17,644 36 10,566 63 
Cowan Division........... 13,860 54 1,374 00 
So. Pittsburg Division.... 72,972 97 20,992 49 
Birmingham Division.... 45,382 €9 12,833 47 
Pratt Mines Division.... 47,784 28 52,888 88 
Ensley Division...... .... 138,696 30 18,500 77 











$346,902 88  $117,15624— 464,05912 








PROFIT AND LOSS— 


Unappropriated balance of Profits.......0.,...--.----- 327,572 59 


$16,407,881 30 
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Chippewa Vslley.—The Manistee & Luther Railroad. which 

was acquired some months ago, is being made standard gauge, 
and will form part of the main line of the Chippewa Valley, 
which is projected from Mt. Pleasant, Mich., to Manistee on 
Lake Michigin, 117 miles. The Manistee & Luther has been 
in operation as a lumber road forseveral years. It is 37 miles 
in length, with a 10 mile branch to Clement. The earnings 
for 1889 are reported to have been $137,388 gross and $63,133 
net, as against $118.748 gross and $61,405 net in the previous 
year. The construction of the road to Mt. Pleasant, it is ex- 
pected, will be carried through this year. The company has 
authorized the issue of 5 per cent forty-year bonds to the 
amount of $1,800,000. covering the whole line, and $700,000 of 
these bonds have been issued on the completed portion. 


Cinsinnati New Orleans & Texas Pacifie.—At Cincin- 
nati, O., April 25, President Schiff, of the Cin. N. O. & T. P. 
Railway, lessees of the Cincinnati Southern Railway, made a 
formal appeal to the arbitration clause of the lease, naming 
Grover Cleveland and Clarence A. Seward as arbitrators. The 
amount in dispute is $324,000, claimed by the lessees as dam- 
ages from the city on account of failure to provide proper ter- 
minal facilities. 


Cincinnati & Riehmond,—A notice from Thomas D. Mess- 
ler, third vice president and comptroller of the Chicago St. 
Louis & Pittsburg says: ‘‘The Cincinnati & Richmond Raul- 
road Company, the Cincinnati Richmond & Chicago Railroad 
Company and the Richmond & Miami Railway Company, 
owning the line of railroad between Rendcomb Junction, Ohio, 
and Richmond, Indiana, have been consolidated into a new cor- 
poration with the title of the Cincinnati & Richmond Railroad 
Comrany. The line of road thus consolidated will continue 
to be operated by the Chicago St. Louis & Pittsburg Railroad 
Company, and will be known as the Cincinnati & Richmond 
Division, and tie accounts of such operating kept accord- 
ingly.” 

Cincinnati Sandusky & Cleveland—Columbus Spring 
field & Cinn —In regard to the item in iast week’s CHRON- 
ICLE, which was published first in Boston, it appears that there 
is some disagreement. The announcement that the lease of 
Cc. S. & C. will be terminated on June 1 is certainly prema- 
ture, and possibly the contract will continue torunon. The 
fact seems to be tha" holders of a majority of Cinn. Sandusky 
& Cleveland stock wish to terminate the lease as unprofitable, 
but they have not now full control of the Board of Directors, 
owing to the system of classification by which a certain num- 
ber goouteach year. Negotiations are pending and the result. 
whether by agreement or litigation, cannot yet bedetermined. 


Cineinnati Washington & Baltimore.—Holders of the 
Farmers’ Loan & Trust Company certificates for the first, sec- 
ond and third mortgage bonds of this railroad, deposited 
under the plan of reorganization, will receive the new securi- 
ties (of the Baltimore & Southwestern) upon presenting 
their certificates at the Trust Company. Notice of the issue of 
the remaining securities will be given at an early date. 


New York Pennsylyania & Qhio.—In London, April 30, 
at a meeting of the bondholders of the New York Pennsy]l- 
vania & Ohio Railway Company, Gen. Sir George Balfour, 
M. P., the Rev. J. Sackington Bates and Sir Charles Tennant 
were elected voting trustees for the first mortgage bondhold- 
ers. Henry Cecil Raikes, M. P., will act for the second mort- 
gage bondholders. 


St. Louis Alton & Springfield.—It is reported by press 
dispatches from St. Louis that this road has been purchared 
by the Illinois Central. It extends a distance of seventy-four 
miles from Alton to Bates, Ill., thirteen miles southwest of 
Springfield. From Bates trains run into Springfield over the 
Wabash, and from Alton its trains run into St. Louis over the 
Big Four Road. 


St. Lonis Alton & Terre Haute—Cleveland Cincinnati 
‘Chicago & St. Louis.—There have been negotiations between 
these companies, extending over a period of several months, 
looking to the sale of the main line of the former company 
to the latter company, which now operates it under lease. 
The management of the St. L. A. & T. is composed of the 
heaviest of its security-holders, and the principal stockholders 
have been confidentially kept informed concerning the negoti- 
ations. The matter will not be brought before the stockhold- 
ers for action at the annual meeting in June, but subsequently 
at a special meeting to be called for the purpose when the 
negotiations are sufficiently in shape. 


Sherando»h Valley.—At Roanoke, Va., April 25, in the 
City Circuit Court, the case of the Fidelity Insurance. Trust 
& Safe Deposit Company of Philadelphia vs, the Shenandoah 
Valley Railrcad Company was disposed of. A decision wis 
rendered. granting the sale of the road to satisfy claims aggre- 
gating $15,751,864, including interest to July 1, 1890. The 
claim of the general mortgage bondholders for $1,560,000 of 
first mortgages deposited with the Fidelity Company as col- 
lateral security for general mortgage bonds was sustained, as 
was that of the Central Improvement Company, of West Vir- 
ginia, for $771,338 90. It is thought the road will be sold by 
Oct»ber. 


Utiea & Black River.—The stockholders of the Utica & 
Black River RR. met at 96 Broadway and approved the mort- 
gaging of the company’s property to secure the payment of 
$2,000,000 of bonds to be issued. 





ee | 


Lhe Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 2, 1890, 
The silver question continued an active influence in com- 
mercial circles early in the week, but a feeling of uncertainty 
regarding the final action that may be had at Washington de- 
prived it after Monday of the buoyant effect which it had ex- 
erted upon values. ‘The labor demonstrations announced for 
the ist cf May caused some disquietude early in the week, but 
they appear to have passed off quietly. The weather was too 
cold for the crops in nearly all latitudes, but has latterly 
turned warmer. General trade has become more active, 
owing to growing contideuce in full or higher values. 
The following is a statement of stocks of leading articles: 





a nl 























1890, 1890. 1889, 
May 1. Aprit 1. May 1. 

Pork.. peeetesceneses bbls, 8,553 10,2°3 6,412 
TLRS tes. 29,975 27,541 11,205 
Tobacco, domestic ......-. hhds. 31,404 31,° 99 36,362 
Tobacco, foreignp.... ..... bales, 51,4548 0,49 44,431 
CO OTe bays 27. ,249 187,112 249.572 
Sh, Gl pcecsecnecdces bags. 58,8416 3-,619 48,204 
Coffee, Java, &C.......... mats, 51,200 64,710 51.527 
SET ccoccoecoucessecseoes hhds, 9Y 326 1,948 
ey boxes. None None. None. 
iia ttitasiiia titania bags, &c. 10 ,17 77.539 206,613 
EES: bhds. N. pe. Now. one, 
Molasses, foreign ........ hhds, 1,469 400 1,147 
Molasses, domestic ........ bbls. 4500 5.100 2.590 
il alittle Cena . No. 490,100 5063 200 5 8.000 
TT iTS Dales. 120,60% 134.015 2 69:3 
i intitciednesmménadeioes bbls 12, 25 19, 33 27, 71 
Spirits turpentine..... .... bbi- 64 - 2.182 401 

ll cemketeénbe ehneee senes bbl. 2.736 2,500 1,016 
SS ) ee bags 33.4 0 2,700 24,300 
Rice, domestic ........... Ky 5,45 4,390 3,360 
ttc eaten. odinatied mugs None. None None, 
le an RN bags.} -, OO | 8.000 1 .250 
 j See bales 73,000 6=,000 114,000 
Manila hemp.... ......-. bales dSvO | 1,628 one, 
Se Gaccces «see wes bales. 26-03 | 30, '56 1,240 
aes bbls. and sacks. 173,525 | 191,540 205,880 








Lard on the spot was depressed, but to-day. though quiet, 
was firmer. closing at 6'10c. for prime city. 6°70c. for prime 
Western and 6 40 6°85c. for refined tothe Continent. The 
speculation in lard for future delivery has been fairly active, 
but quite unsettled in tone, so closing. October options 
sold this morning as high as 7°11c., but declined at the close, 

DAILY CLUSING PRICES OF LAKD FU1TUnr 8. 


Sat. Mon. Tues. Wed. Thur. Fri 
May deliverv.... ....... Cc. 6°98 647 645 6°91 6°64 Saas 
June dt livery........... ce. 666 6°57 6°A5 660 6°75 6°73 
july delivery .......... G. 6°74 6°66 6°64 6°71 6°36 6°85 
August delivery......... ce €80 674 6°72 6'sO0 8 3=—6 698 6°05 
September delivery..... c. 6°88 6°82 6°~O 6 *9 6°96 7:00 
October delivery........ c. 640 6°9U 6°83 6°90 7°05 705 


Pork improved yesterday, and there was a further advance 
to-day, with sales of 600 bbls. at $14@$14 50 for new mess, 
Cut meats were depressed, but close st-adier, though quiet, 
Tallow is again firmer, and closes fairly active at 4 9-16c. 
Cheese down to 1034¢a 11c. for choice old; prime new 934 10c. 

Coffee on the spot has favored buyers and closes dull at 
17°,@173¢c. for No. 7 Rio, but mild grades are quite steady. 
Rio options declined early in the week, but recovered on more 
favorable foreign advices, and to-day were slightly dearer on a 
demand to cover contracts, closing steady with sellers as below: 


SEO senucovecsece 16°75e. | August..... .. 16°40c. | Novem Der...... 15 75e. 
TOMB cece cvnee 16°65¢. | S- ptember ....16°30c. | December.... ..15°70e. 
Se .16°25e. | October....... 16°O5¢, | Jauuary........ 15°65¢. 


—a decline for the week of 5@10 points. 

Raw sugars are slightly easier at 5c. for fair refining Cuba 
muscovado and 5 9-16c. for centrifugal 96 deg. test. The 
sales to-day included a cargo at the breakwater at 4 5-16c. 
for 83 deg. test, and 4 13-16c. for 87 deg. test. Refined has 
been depressed, and standaid crushed closes at 7c. and granu- 
lated at 61gc. Molasses is a fraction cheaper and a cargo sold 
to-day at 20c. for 50 deg. test. The tea sale on Wednesday 
went off at steady to firm prices, 

Kentucky tobacco has been more active. Sales for the 
week ave 1,000 hhds. for export; lugs quoted at 24a 4c. and 
leaf 41¢a 12c., the latter figure for fine. Sed leaf has also been 
more active, and sales for the week are 1,315 cases, as follows: 
350 cases 1888 crop, Wisconsin Havana, 10 to 18c.; 200 cases 
1888 crop, State Havana, 1215 to 14c.; 265 cases 1888 crop, 
Pennsylvanii Havana, 1214 to 131¢c.; 200 cases 1887-88 crop, 
Pennsylvania seed leaf, 615 to 13c.; 100 cases 1888 crop. New 
England Havana, 16 to 371¢c.,and 200 cases sundries, 634 to 
35c.; also 700 bales Havana, 65c. to $1 15 and 700 bales 
Sumatra, $1 35 to $2 35. 

Refined petroleum is quoted at 7:20c. in bbls. and 9°20c. in 
cases; naphtha, 7°40c., and crude in bbls. 7°30c. Crude cer- 
uificates have been higher. but close at 851gc. Spirits turpen- 
tine has been down to 38c., but closes steadier on a light 
supply at 3814. 38l¢c. Rosins have further advanced, and 
500 bbls. good strained sold to-day at $1 45. 

On the Metal Exchange Straits tin has declined; sold to-day 
20°30c. on the spot, 26°25¢. for May and 20°15c. for June. 
Ingot copp°’r is nominal at 141¢c. for Lake. Lead is in 
dearer, but to-day lost p rt of the advance, closing at 4°074¢c. 
The interi iron markets are depressed, and steel rails at 
mills are quoted at $3’ 50@$33 per ton; good brands of pig 
iron offered at under $16 and common below $15. 
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COTTON. 


FRIDAY, P, M., May 2, 1890. 

THE MOVEMENT OF THE CROP,-as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 16,586 bales, 
against 19,330 bales last week and 20,981 bales the previous 
week, making the total receipts since the Ist of Sept., 1889, 
5,700,969 bales, against 5,417,170 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 283,799 bales. 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston ...... 549, 121 138) 465) 351) 376 2,000 
ee  Gncl cocccel cccces | scenes -enceadl . eaaadse 'apeaeah— “eosin 
New Orleans... 270| 1,005 1,878) 1,089 476 98) 4,816 
Mobile.......... 10, 49 43| 36, 47] 189 
SSS Re peer | alilan ETE. sense ‘duane 367 
Savannah ...... 201 412 105 279 878 53, 1,928 
Brunsw’k, &c.| ....--|  .-.--- | Gnaoeel cases] cesees | octeses|  ceeeee 
Charleston ..... 35 93, 72 25 412;- 154 791 
Port Royal,&c| ......| ...... eee ee | oteeee | ee, weer 
Wilmington .... 4 7| 11 80, 17 | 124 
Co eee | > eee aeietinats | ee eee | seseee 
Norfolk......... 161 22) 422 649) 160 114, 1,528 
West Point... 7 37, 112 55, 18 23) 252 
i 4g) i ere | seeeee 387| ...... 1,268) 1,655 
New York...... 447, 280, 372 109, ......| ------ , 1,203 
Boston......... — 91) 185, BSB) ..2000 134 766 
Baltimore ......| ...... asda | wseeee SS aot ee 439 
Philadelph’a,&e} 408 ....... 7 28, 2, - 78 «523 
Totalsthis week} 2,250 2,117 3,306 4,163) 2,350, 2,400 16,586 





For comparison we give the following table showing the 
week’s total receipts. the total since September 1, 1889, and 
the stock to-night, comrared with last year. 





























Binestetats -. age20. - | - 1382, - Stock. 
iis | Stinee Sep. vus viice Sep. 
ee | 1,1889. | Weer. | 1,1888. | 2990 | 1889. 

Galveston... 2,000) 835,151, 2,384; 664,766) 4,033 4,298 

El] Paso,&e.| ...... 23,212) oe: eres Perr 
New Orleans.| 4,816/1,901,475| 7,342 1,652,973 65,580) 122,339 
Mobile .... .. 189) 238,851 402 208,583) 6,766 6,462 
Florida...... 367| 32,265)...  —_—_- Deiat 
Savannah. ..| 1,928) 924,172) 2,927! 806,999) 10,319) 9,525 

Bruns.,&¢.| ...... 161,460, 418, 133,460, ...... Bi. aati 
Charleston .. 791, *318,682, 1,777, 375,632) 761) 3,771 

P.Royal,&e} .....- 1,833) 350; 15,044)... ioe 
Wilmington . 124) 132,706, 191 151,406, 3,973 954 

Wash’tn,&e| ...... | ae | SS ee oss ema 
Norfolk...... 1,528) 398,753, 1,316, 480,383 7,813, 5,785 

West Point. 252) 323,091) 1,4=2, 407,721, ...... — 

NwptN.,€¢} 1,655 57,431, 1,169, 133,841 150, 3,924 
New York...| 1,208 113,008) 3,312 125,111 118,674, 221,876 
Boston... .. .. 766; 70,129) 3,094 94,577) 5,000) 7,506 
Baltimore. .. 439, 87,524! 1,039 64,505 1,831 2,475 
Phil'del’a, &e 523, 74,427) 745 49,687, 8,575 16,654 

Totals. ....! 16,586 5,700,969] 28,242 5,417,170 233,477| 405,563 


~* Correction of receipts since September 1: 1,600 bales added at 
Charleston and 1,734 bales at Norfolk. 

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipis at— | 1890. | 1889. | 1888. | 1887. | 1886. { 1885. 
Galv’ston,&c} 2,000) 2,674) =—-1,484, 479, 1,747 522 
New Orleans} 4,816) 7,342) 19,740, 4,004, 10,899, 3,238 
Mobile....... 189 402 215 135, 2,068 159 
Bavannah...| 1,928) 2,927, 3,894 1,561) 3,850) 1,449 
Charl’st’n,&e 791; 2,127) = 2,871) 598, 3,717) 917 
Wilm’gt'n,&e 124 191 so} 100), 755 18 
Norfolk...... 1,528} 1,316] 4,486 347, 6,995) 380 
Wt Point, &e| 1,907, 2,651) 4,807, 325) 5,117 302 
Allothers....) 3,303) 8,603; 4,017, 5,528, 4,002) 1,645 
Tot.thisweek| 16,586) 28,242) 32,603, 13,077| 39,150, 8,633 
Bince Sept. 1 '5700,969/5417,17¢ |5255,866 5135,231 5078,343 4677,555 





The exports for the week ending this evening reach a total 
of 43,172 bales, of which 26,616 were to Great Britain, 2,880 


to France and 13,676 to the rest of the Continent. 


the exports for the week, and since September 1, 1889. 


Below are 





Exports 
from— 





Galveston..... 
New Orleans... 


Savannah .... 
Brunswick..... 
Charleston.... 
Wilmington.. 


West Point.... 
N’port Nws, &c 
New York...... 


Week een May 2. 
Exporte 





Great 
Brit’n. 


11,774 
2,778 
1,290 





26,616 


France 


eeeeve 


e@eeer 
7@ eee 
eeene 


eeeeee 


eereee 


"2,880 


























From Sept. 1, 1889. to May 2, 1890 

to— __.__Bxported to— 

Conti-| Total | Great Conti- 
nent. | Week. | Britain. France| nent, | Total. 
alee | seeeee| 306,770) 84,659) 182,170) 473,538 
9,680, 19,208} 868,430/341,858, 536,042 1,746,130 
eetweal onnses 44,780) .....0] seoeeeee) 46,79 
seal esis 153,062) 30,226) 843,521) 527,109 
prone pee ee 102,802) .. ...] 14,287] 117,12. 
vine 51,284) 24,244) 164,802) 240,332 
ney cre 79,161) ......} 82,988) 112,14+ 
canis 1,931} 226,157) ..... | 37,756) 263,913 
on gee 155,998; ......] 24,020) 180,018 
ae 1,202} 37,705} ..... 93| 37,801 
3,797; 16,569) 456,924| 40,568, 138,936] 636,428 
9 2,787] 129,931] ..... “| 3,002) 182,933 
190, 1,48'} 60,454) 1,574] 54,544) 116,572 
ow js: |__ 20,003). | 2,139) 32,132 
13,676, 43,172 2,703,550 472,931, 1,484,543 4,661,024 











Total, 1888.89... 


40.943 1,707 22.597 65.937 2.068.314 375.449 1.814.781 4.358.524 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
‘ Leaving 
May 2,a@— | Great Other | Coast- Stock 
Britain, | F°@"¢-| Foreign| wise. | Total. 
New Orleans... None. | None 6,320 818 7,328 58,242 
Dd cease cocce None. | None None.| None. None. 6,76 
Charleston ....| None.| None.| None. 500 500 26 
Savannah... .. None. | None.! None. 700 700 9,619 
Galveston. .. .. 706 | None.| None. 979 1,685 2,348 
Norfolk.... .... 300 | None.| None. 300 600 7,215 
New York...... 6,900 9 7,850; None 15,650 103,024 
Other ports.... 5,000 | None.| 2,000; None 7,000 12,529 
Total 1890...| 12,906| 900, 16,370| 3,297| 33,473] 200,004 
Total 1889...| 25,255), 3,364/)10,793| 9,349); 48,761 356,802 
Total 1888...| 36,919) 3,405 /15,021| 8,1681 63,513! 434,784 











The speculation in cotton for future delivery at this market 
had a very buoyant opening for the week under review,—turn- 
ing largely upon the speculation in silver, but feeling to some 
extent the low temperature and heavy rains at the South, 
There was a sharp advance on Saturday. Monday opened a 
little weak, but quickly rallied on the predictions of a much 
greater advance in silver. Most of the months of this crop 
touched 11°99c., September sold at 11°42c. and October at 
10°91c., with an active business in the winter months. But 
sellers met the advance with much more freedum than in some 
time past, and on Tuesday, silver failing to advance, prices 


declined. On Wednesday the market was very unsettled, but 
Thursday saw a fresh decline in response to a sharp reduction 
in Liverpool values. Many leading bulls lost courage, and 
unloaded pretty freely. The better weather at the South 


on Wednesday caused a great falling off in the buying for the © 


next crop, September alone showing any considerable 
business. In the last hour yesterday the better spot market 
and reports from Washington indicating the early passage of a 
silver bill gave renewed strength to cotton futures. To-day 
there was a general advance of 3.5 points, but the market 
was dull, except a moderate buying of August options. 
Cotton on the spot was marked up 1-16c. on Monday and 
down 1-16c. on Tuesday. There has been a pretty fair busi- 
ness for export and home consumption, and yesterday the 
decline of Tuesday was recovered. To-day the market was 
quiet at 12c. for middling uplands. 

The total sales for forward delivery for the week are 493,900 
bales. For immediate delivery the total sales foot up this week 
8,092 bales, including 5,123 for export, 2,969 for consumption, 
—- for speculation, and —- in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—April 26 to May 2. 






























































UPLANDS. | Sat. | Mon|fues| Wed| Th. | Fri, 
Ordinary...... ARE lb.) 934¢ | 938 | 9-a| 934; | 933 | 938 
Strict Ordinary................. | 93 | a 93 | 9% | G1316) 134g 
GOW OUGTRART.. ... ..0.006 sess 10% §(1011,;,105 105g 10l1l;,,101lig 
sriet Goes OpGERAEY . <<< ccc eT Li's awe tery ote to 

i ot ted bade e eee 2 "16 | 2 "16 16 
Strict Low Middling..........-. 11% (11136 11% 11% (111,11 184g 
ow Qpve Ls One i 2 ’ y- 
Good Middiing 22222222222. 193ya°l19%q /193;6 [12%49°12% [12% 
Strict Good Middling........... 1233 [12714 |123g |1233 |1271@ |12 716 
pig Pel cnn scan Bae AgS ABRS HS age ABS 
_ EEE Oe TO Ey D912 . ae °18 : 1a ‘ : 
GULF | Sat. | "on|fues| Wed | Th. | Fri. 
in pincne os eaeed @ Ib.| 9g 9916 | 919 9le Dre | 9%1¢ 
Strict Ordinary...........-.---- | 910,,10 | 915;¢| 9l46110 = 10 
Good Ordimary ..............-... 10145;.;107%3 1013; ¢1015;,/10% 10%, 
Strict Good Ordinary. .......... 1144 1191. 11% 114 j11% jg 1l5ig, 
a LLU, VL LDU, DD ye DEH 113 
stor sneer saa? fae Th tas + 
I alt a net aatiah ehnebucaeiden 24g (12316 (1: 16 | 16 
Good Middling.....0... 2.02220. 123g |127%6 [12% |12% [12% [1276 
Strict Good Middling........... 124;g 12% [12% [1216 |125 |1253 
- agp PE icscvtsescecscoses a jA3ir6 a a 1351 1316 
AR seepereerar re en "18 18 | 18 

STAINED. | Sat. | on|Tues|Wed| Th. | Fri. 
Good Ordinary...... ...-.. #1b.| 91¢| 938 | 9t-g | ie | 9s | 938 
Strict Good Ordinary........... Dilye| DH | Dilye} Ply | OH | OY 
SS ETE bet 10 144,105, /1 1011; 101ll4g 
tans «tne nenkexa sttaneaes 117 [Ll3e 117% ¢ [11746 [112 |11% 











MARKET AND SALES. 


‘The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 








| SALES OF SPOT AND TRANSIT. FUTURES. 

ae ; fy er Peres, Se , 

| Ex- | Con- Spec- Tran- D’liv- 
port. ‘sump. u '?n, sit, _ Total. | Sales. _eries. 

sat. _ Steady at lig ad.| 4,921 1,087) .... 

Mon. Steady at t.,ad. sae ne cased 

rues. Dull at 1,, dec.. 





SPOT MARKET 
CLOSED, 





—_—_—_ :- 
} 


.---| 6,008, 50,500, . 
eews 236 110,400 


eee 








Wed . Steady ..-....... 202) 445) ....| ....| 647] 69,700) .... 
Chur. Steady atlj,ad.)  ....; 933) ....) .-..| 933, 91,400) .... 
Fri..:|Quiet............ k,n 268! 50,500) 22. 








| BEL pacts 
Total|..................| 5,123) 2,969| ....! ....! 8,092/493,900] .... 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 














| VoL, L. 
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THE SALES AND PRICES OF FUTURES are shown by the 





follo 





reat Britain and the afloat are this week’s returns, 
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,000 = 


dD 


2,300 


4,200 








Total Great Britain stock. 1,082,000 887,000 8 


Stock at Hambur 








Movement to May 2, 1890. __ Movement to May 3, 1889. 






































Keceipts. —_—| Shipm’ts 





ion sent 0 














t 1889 figures are for Petersburg, Va. 
§ This year estimated 





















































Louisville in both years are “ net.”’ 














* 1889 ficures are for Palestine. 


+ 
+ 








9,924 3.418,608 | 21,139 | eee oT ey 








} 
} 








Saturday, Apr. 26— 
Sales, total......... 
Pric es paid (range) 10° Gon L195. 11° + rate 93 11°92 211°98 11°92@11°94 11°94@11-95 11°92 21194 L124 —1 1°30, 


Snes 60 eedenel —11°93 1ld3—11° 94 11°95—-11'°94 119401 195, 11°95—il° ot 11°29 —11°30,10°82— 10°33) 10°65—10°66 LO*G3 —10°64 10°66—10° nid 10° 70 LO: 72 


Monday, Apr. 28— 


Sales, as 4, GOO 14,100 | 11,700 | 26,500 | 18,600 9,500 5,200 6, 100 - , 
Prices paid (range) 10° 64@11° 99 11°91 all ‘99 11°91 wil 99 11°91@11°98 11°90 a11:99 11°90 @11°97 11°29 @11°42) 10°82 21091 LOGE 10°72 10°64 ©1069 10°67 Ore 10*70w LO-77 
eR See 


Tuesday, Apr. 29— 


Sales, total......... 
Prices paid (range) 
I 3 8 6 Wogan 


Wednesd’y, Apr.30— 
Sales, total ee 
Prices paid (range)| 10° aor 11°93 
ee ics waren | 


fhursday, May 1— 


Sales, total......... 
Prices paid (range) 10° 56@11° 86 
EE, ons base oeen 


Friday » May 2— 


Sales, total......... 
Prices paid (range) 
|e RE Re is 











Aver . 11°90 Aver .11°90 Aver ..11°91 Aver ..11° 88 Aver. 11 ~ Aver ..10 82 
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--11'92 Aver ..11°92 Aver ..11°93 Aver ..11 “95 Aver ..11°98 Aver ..11°28' Aver ..10°79 Aver .. 10°64 Aver 10°61 “Aver --10° 63) ‘Aver oo 


2,400 7,600 4,800 15,900 9,000 1,700 | 2,600 | 2,200 


-11° 96 Aver ..11°96 Aver ..11°96 Aver ..11°97 Files ..11°95 “Aver ..11°38| Aver ..10°S87| |AV er .. LO°68 AV er .. 10°67 re rer 


Steady. li 94—11°95 11°95—-11:96 11-95— — 11°95—11-96 11-94— — 1LL37— — |1037—10'85)/10°68—10°69 10°66 —10°67 10° 67-1088 1o°72— 


-11 92 Aver .11°89 Aver ..11°91 Aver ..11°91 Aver . L1°s8 Aver .11°32 Aver ..10°82! Aver ..10°6 3 Aver. _10°6E 


2,900 10,600 15,200 $2. 300 26,000 | 11,400 | 4. LOO | 9,300 


10° 39 61°95 11°89 @11°93 11° R6a11 93 11°87@11°94 11°88 @11°95 11°! 85 211-93 11°28 11°36 10°89 01036 10°61 @ 16°67 10°59 4 L066 1060.0 10°68 10° 6 sain 
Al 84—11°35 L1I*86—11'87 11° 87—11°88 11°88—11° sa 11'386— — (11°29@11°3U 10°81 —10°82) 10°62 —10°63 LO*GO—10°61 10°61 — LO*63 10°65 — ) 





| 


“Aver .11°87 Aver ..11°87 Aver ..11° 90 Aver ..11°87 Aver ..11°32/Aver ..10 83 Aver ..10°65 Aver .. 10°63 Aver .. 


7,300 9, 600 10,300 22,300 10, 200 2,300 | 2,400 | 1,900 


(11°84011°98 11° S5all ‘91 11°86411°938 LILS4a11°90 Lleseil *34.10°81 @10°84 10°63 @10°66 10° 60@ 10° ‘64. 10° ‘61a 10° x 
(11°86—11°'87 11°87—11°88 11°85—11° 59, 11°S8G—11°87. jl ‘31— —— =|10°82—10°83 10°63 —10°64 LOG 1—10° 62 10°62 —10° 63; 10° 67-10" 68 


| 


Aver ..——" Aver .11°83 Aver ..11°84 Aver ..11°86 Aver ..11° 33 Aver ..11°29 Aver ..10°78 Aver 10°59 Aver 15S Aver .. 





3,500 8,100 12,900 | 30,300 | 20,200 5,600 | 3,200 1,300 


VW 81 a11'86 11°81 @11°87 11°88 @11'88 1180 @11°86 11°25 011°382 LO74A @ LOS? L057 W10°63 LOSE » 10°60 10°57@10°62 
11°85—11'86 11°86—11°87 11°S7—11°88 11°83—1 1°84 11°29 -11 *30) 10° 79—10°81. 10°61 -- 10" 62) LO*59 — 10" 60 10°60—1L0'62 


Aver ..1L0°6 3 Aver ..10°61 | Aver 





2, 400 | 1,600 5,000 | 22,000 6,100 | 4,300 1,100 2.000 
in 89 711°90 11°894@11°91 11°87 @11°93 11:83. 211°90 11.29 c1 1°34 10°80 710.84 10° 630 10°64 10 58 (1062 


(11-90—11°91 11°Y0—11°91 11°91—11° 92 11°87—11°88 11° 33—11° 34 10°53 —10 84 10°62—10°63 10°61—LO'62 10° ‘63— 10-64;1068010 70 





Totalsales this week. 
Average price, week. 








23,000 51,600 | 59,900 | 149,300 | 99,100 34.800 18,900 22,800 
11-39 11°90 11-92 oe ee 1U'sz 10-64 10°62 


ewww we awmewe ee = ee ee 














Sales since Sep.1,'89"| 16,001,700 | 1,555,600 | 1,766,200 | 1,670,900 | 1,062,100 | 1,783,100 | 359,400 | 186,700 | 65,600 | 109,700 








ovember, 
September, 
ary, for February 





May for July 


500 May for Au 


600 


Septeipber-Noveinber, for N 


. 
, 


10°78 @10°s82 LO’ 62 @#10°6) 10°60 @10°6 A 10°6 2@10" 65 


é 


L11°?0e.; Tuesdar, 


Friday, 11°95e. 


,000 Dee for Apr 


00 Aug for April 


7,20. 
) 


i, 


Jew 


d. to exch. 100 Sept for 


*.: Monday, 


Thursday, 11°92e. 


The following exchanges have been made during the week 


‘02 pd toexch. 100 Dee fer Nov 


8 pd. to exeh. 1 


») 


‘02 pd. to exch. 100 Dee for Jan 


‘O02 pd. to exch. 1,000 


“O02 pd. to exch. ¢ 
‘O1 pa. to exch. 
‘IU p 


1 
‘Even. 1,000 May for June. 


September-Febru 


March, 2,23¢ 


| 
| 
i 


. 
b J 


ptember-December, for December, 9 


for January, 1 


. 
> 


ia 


rice of futures each day for each month. 
» 


ay following the abbreviation ‘‘ Aver.” 


70,100; 


September-March. for 
average for each month for the week is also given at bottom of table. 


BS 





ptember, 1889, for September, 14 


ber-October, for October, 640,600 


636,200; Se 
January, 


pr tor May 
pt for Au 


) 
4 


¢ 





10: oo a 10°66 





Wednesday, 11°90c.: 





300 April for May 


. 
e 





(= We have meluded in the above table. and shall continue each 


week to give, the average 
Trausterable Orders—Saturday, Lit85x« 


* Includes sales in Se 
11°90¢e.: 


‘Ol pd. to exch. 300 April for June 
“O01 pa. to exch. 2,000 Aug for July 


“Ol pd. toexch. LOO A 
‘Oz pd, to exch, 300 Aug for July 


will be found under each « 
D7 pd. to exch. 5008 


1,125,100 
Even 
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The above totals show that the old interior stocks have 
decreased during the week 19,525 bales, and are to-night 2,442 
bales more than at the same period last year. The receipts at 
the same towns have been 3,075 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 19,036 bales more than for the same time in 1883-89. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETsS,.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





| > ow 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


May 2. 





























| Satur. | Mon. | Tues. | Wednes.\| Thurs. | Fri. 
Galveston.... ll | ll&% | ll | lle | 11k lll, 
New Orleans, 11‘ l1lilig | 11% 115g) {| «115 115, 
Mobile......' 11% Lliye | 1146 11716 lliig 11 ‘ie 
Savannah... ...... 11% | 11% #$:| 11% | 114 1133 
Charleston. .| 118 119g | 12% | «1138 | 1138 113, 
Wilmington.' 114 11'4 11% | 11% #+| 11% 11 
Norfolk...... Lilly, 11% 8) LL% 11% | 11% 11% 
Boston ...... 12 | 1213 | 124, 1218 «| 12g 121s 
Baltimore...) 11% | L1L%y | 11% 1173 | 11% 11%, 
Philadelphia 1Ziis | Whig | 12%4¢ 12 51@ 123, ,; 12 :¢ 
Augusta....! ll | Ile /| 11% lle Lllba@sy 11145 
Memphis ...' 117,, | Il’ 11% 1l55 | 11% 115, 
St. Louis....1 1153 | 1133 | 11% 1133 1133 1133 
Cinciunati..| lls 1153 | 11% 115g | 115. 115, 
Louisville. ..' 11%: 11% #| 11% 11% =| 11% 11% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atianta........ 10% | little Rock.... 11% | Raleigh ........ 11 %5--lg 
Columbus, Ga. 11 Montgomery . .107%-11 | Rome.... ...... ll} 
Columbus,Miss 11 Nashville ...... 113g | Selma......... 1194 
Eufaulsa....... Natchez... .... 1lli,;g | Shreveport .... lls 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 








Stk at Interior Towns 




















Week receipts at the Ports. | tec’pts from Plan’ ns. 
Ending) 1 gs. | 1aa9. { 1890. | 1588. | 1889, | InQ0, | 68S. | 1889. | 18.0. 
——- ge ~——— | — oe ee — --<—— cnc. | aa ————e ee ee | ee 

Mch. 28.....} 33,396, 51,573; 41.065) 262,737) 175,633! 128,127) 19,17 4| 31,578. 14,763 
Apr. 4. ...} 39,563) 46,500) 34,377) 249.536) 145,217! 119,02 >| 26,362, 19,084, 25,244 
* 11, ..} 28,504! 40,407) 23,570) 235,765 128,779) 69,05) 14,733, 20,968; 3,549 
° ee 27,980) 33,922) 20,931/217,274| 162,838; 90,252) 9,49") 13,031} 12,228 
> Biisin 30,641) 36,205) 19,830)109,870 81,090} 80,082 13,235 14,407) 9,16) 
May 2..... $2,693) 23,242’ 16,5861:72,2 7) 69.215) 63,868) 5,920 16,37.| 5,871 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 18589, are 5,757,393 bales; in 
1888-89 were 5.471,013 bales; in 1887-88 were 5,494,323 bales. 

2.—That, although the receipts at the outports the past week 
were 15,586 bales, the actual movement from plantations was 
only 5,371 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 16,370 bales and for 1888 they were 
5,020 bales. 

AMOUNT OF COTTON IN SIGHT May 2.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1889-99. | 1888-39. | 1887-38. | 1886-87. 








Receipts at the ports to May 2. 5,700,969 5,417,179 5,255,866'5,135,231 
Interior stocks on May 2 in 
excess of September 1...... | 656,424 





| 
53,843 148,457; 38,416 





Tot. receipts from plantat’ns 5,757,393 5,471,013 5,404,323/5,173,.677 
Net overland to May 1 ' §$66,20L 872,327 895,530) 750,799 
Southern consumpt’u to May 1 | 414,000 406,000 377,000! 331,000 


Total in sight May 2........ 7,037,594 6,749,340 6,676,353 6,255,176 








| 
1,677,411 1,650,867 1,592,487!1,443,216 
Tt will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 288,254 bales, the excess as 
compared with 1887-88 is 360,741 bales and the gain over 1886-87 
reaches 782,118 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night are in the main of a favorable 
tenor. In a few districts of Texas, however, there has been 
rather too much rain, overflowing lowlands. Pianting is gen- 
erally making good progress, except where lands are inun- 
dated, and in some sections cotton is up and developing well. 

Galveston, Texas.—We have had showers on two days of 
the week, the rainfall reaching twenty-seven hundredths of 

‘aninch. The thermometer has averaged 71, the highest being 
86 and the lowest 57. During April the rainfall reached four 
inches and sixty hundredths. 

Palestine, Texas.—It has rained on three days of the week, 
harder than needed, but no great damage done. The precipi- 
tation reached three inches. The thermometer has averaged 
67, ranging from 54 to 83. April rainfall nine inches and 
thirty-four hundredths. 

Huntsville, Teras.—We have had good rains on two days of 
the week, the rainfall reaching ninety hundredths of an inch. 
Crops are coming up well. The thermometer has ranged from 
54 to 84, averaging 69. During the month of April the rain- 
fall reached two inches and forty hundredths. 

Da'las. Texas.—We are having too much rain and much 
damage is being done in overflowed bottoms. Rain has fallen 
0.1 four days of the week to the extent of three inches and 
eighty-five hundredths. Average thermometer 66 highest 84, 








lowest 47. April rainfall six inches and thirty-five hundredths, 

Brenham, Texas.—The weather has been dry all the week, 
Uplands are doing well, but bottoms are overflowed and badly 
hurt. The thermometer has averaged 69, the highest being 
84 and the lowest 538. April rainfell five inches and seventy- 
seven hundredths. 

Belton, Texas.—Dry weather has prevailed all the week. 
Planting is progressing well, but there has been too much rain of 
late. The thermometer has averaged 68, ranging from 53 to 84. 

San Antonio, Texras.—It haf rained hard on six days of the 
week, doing no damage locally, but considerable is reported 
from some lowiand sections. The precipitation reached two 
inches and sixty-one hundredths. The thermometer has aver- 
aged 66, the highest being 80 and the lowest 52. During the 
month of April the rainfall reached five inches and eleven 
hundredths. 

Luling, Texas.—Crops are doing well. There has been one 
shower this week to the extent of thirty hundredths of an 
inch. The thermometer has averaged 69, ranging from 54 to 
84. April rainfall five inches and twenty hundredths. 

Columbia, Texas.—Farm work has been interrupted by hard 
rain, which has fallen on two days of the week. An overflow 
of the river is threatened. The rainfall reached one inch and 
seventeen hundredths. The thermometer has ranged from 55 
to 80, averaging 68. April rainfall, three inches and seven- 
teen hundredths. 

Cuero, Tecas.—There has been one hard shower during the 
week to the extent of eighty hundredths of aninch. We are 
having too much rain and some damage has been done. 
Average thermometer 68, highest 82 and lowest 55. 

New Orleans, Louisiana.—We have had rain on four days 
of the week. Average thermometer 70. 

Shreveport, Louisiana.—Rainfall for the week thirty hun- 
dredths of aninch. The thermometer has averaged 66, the 
highest being 84 and the lowest 51. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching thirty-four hundreths of an inch, 
The thermometer has averaged 69, ranging from 40 to 80. 

Leland, Mississippi.—The week’s rainfall has been one inch 
and seventy hundredths. The thermometer has ranged from 
50 to 82, averaging 64°9. 

Greenville, Mississippi—Telegram not received, 

Meridian, Mississippi.—The weather has been pleasant all 
the week. Cotton has been chopped out and stands are good. 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansas.—It has been showery on three days of 
the week, the precipitation reaching eighty-six hundredths of 
aninch. The overflow is subsiding slowly. Average ther- 
mometer 65, highest 82, lowest 58. Rainfall during April 
eight inches and fifty-five hundredths on twelve days. 

Little Rock, Arkansas.—Telegram not received. 

Memphis, Tennessee. —We have had rain on three days of 
the week, and itis falling now. The rainfall reached seventy- 
seven hundredths of an inch. Good progress has been made in 
planting cotton. Average thermometer 67, highest 84 and 
lowest 50. It rained on eleven days in April, and the rainfall 
reached five inches and ten hundredths. The thermometer 
averaged 62, the highest being 83 and the lowest 39. 

Nashville, Tennessee.—It has rained on four days of the 
week, the precipitation reaching one inch and seventeen- 
hundredths. The thermometer has averaged 64, ranging from 
42 to 85. 

Montgomery, Alabuma.—The crop is doing finely. Rain 
has fallen on one day and the balance of the week has been 
warm and dry. The precipitation reached eight hundredths 
of aninch. Average thermometer 69, highest 86, lowest 52. 
April rainfall one inch and thirty-seven hundredths. 

Selma, Alabama.—Rain fall for the week ten hundredths of 
aneinch. The thermometer has averaged 67, the highest being 
82 and the lowest 53. 

Auburn, Alabama.—The season has been excellent thus far 
for ome growth. Farmers are making rapid progress. The 
week’s precipitation has been ten hundredths of an inch. The 
thermometer has averaged 68, ranging from 54 to 81. 

Mobile, Alabama.—Planting is nearing completion and the 
crop is developing promisingly. Rain has fallen on one day 
of the week to the extent of one hundredth of an inch. Good 
stands are being secured. The thermometer has ranged from 
55 to 81, averaging 70. During the month of April the rain- 
fall reached one inch and ninety-eight hundredths. 

Madison, Florida.—It has rained on one day of the week to 
the extent of thirty-five hundredths of an inch. The ther- 
mometer has ranged from 53 to 86, averaging 70. 

Columbus, Georgia.—The week’s precipitation has been 
thirty hundredths of an inch. Average thermometer 73, 
highest 85 and lowest 62. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching ninety-six hundredths of an inch. 
The thermometer has averaged 71, the highest being 84 and 
the lowest 58. 

Augusta, Georgia.—The weather has been clear and pleasant 
during the week, with light rain on one day to the extent of 
eleven hundredths of aninch. There are a few complaints 
that cotton is coming up slowly, but where it is up stands are 
zood. The plant is doing well, but needs rain. The thermom- 


eter has averaged 72, ranging from 56 to 88. Rainfall for the 
month of April was two inches and thirty-three hundredths. 
Wilson, North Carolina. —Telegram not received. 
Charleston, South Carolina.—Rain has fallen on four days 
of the week, the precipitation being one inch and forty hun- 
dredths. 
aging 69. 


The thermometer has ranged from 57 to 79 aver- 
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Stateburg, South Carolina.—Cotton planting has been com- 
pleted in some localities. We have had rain on one day of 
the week, the precipitation reaching eleven hundredths of an 
an _— The thermometer has averaged 67°7, ranging from 
54 to 8 

The ae statement we have also received by telegraph, 














showiny the height of the rivers at the points named at 3 
o’clock May 1, 1890, and May 2, 1889. 

| May 1, '90. | May 2, ’89. 

cB 

Feet Feet. 

New Orleans......... Above low-water mark. 14°7 8°8 
RRS Above low-water mark. 28°6 15°0 
Nashville TES Above low-water mark. 20°5 6°83 
Shbreveport........... Above low-water mark. 31°2 17°8 
Vicksburg KS * Above low-water mark. 48°95 26°1 











~ NoTe.—Reports are now made in feet and tenths. 
INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 


























the week and year, bringing the figures down to May 1. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week. _Shipmenis since Jan. 1. | Receipis. 

Year| Grea! | Contr | Great | Conti- | This Since 
Brit'n.| nent. | Total. | B, iain nent. | Total. | Week.| Jan. 1 
59, 000 59,000 ry 000 666,000, 876, 000 95 ,000 1, 314,000 
1889) 15,000. 56, 000 71,000 256,000 620,000) 876,000 66,000 1,215, 000 
88! 9, 27,000 36,000, 131,000 383,000) 514,000 56,000, 918,000 





18 00 
1887 14,000 '49,000 54,000\197,000 437,000) 634,000 68,000 1 ,003,000 












































Shipments for the weck. | Shipments since January 1. 
Great | Conli- | Great | 
Britain. nent. | Total. | Britain. ‘ontinent. Total. 
Calontta - | | | 
il sinbioe B --asente -! weds | 20,000, 56,000, 76,000 
1889 Se Sars ee. meee eee ' 26,000 38,000; 64,000 
Madras— ! 
SPE Bee | weeeee | seeece 5,000 5,000 10,000 
= | ere ee an 9,000 2,000 | 7,000 
Al! others—| | | | 
cccesl ennwh / 1,000 1,000 13,000; = 17,000 30,000 
1889......; 3,000, ...... 3,000, 27,000 14,000 41,000 
Total all— | | | 
itwcsil “suits 1,000 1,600 38,000) 78,000 116,000 
1389 eniiaets | BOO  .coces 3,000, 58,000 04,000 112,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1890. 1889. | 1888. 
Shipments — 
to ali Europe This | Since | This | Since | This | Since 
Srom— week, | Jun. 1. week, | Jan. 1. | week. | Jan. 1. 
Bombiy. ...... 59,000 876,000 71,000 876,000, 36,000, th 000 
All other ports.| 1,000 116,000 3,000 112,000) 2,000) 122/000 
Zetal.. .... | 60,000 992,000 74,000 988,000 38, 000. 636, 000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., “of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandri ia, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











Alexandria, Egyp!, | | | 
April a Egypt, | 1889-90, 18Ss-89. || 1887-88. 
Receipts (cantars*)....) 
is week. 7,000 & GOO 6,000 
Since Sept. ‘1. 3,129,000 2,713 ¥ G00 — 2, 861, OVO 
| This | Since || This | Since This | Since 
| week, | Sept. 1. | week. | Sept. 1.| week. | Sept 1 





Exports (bales)— 
‘o Liverpoo).. ...... 
To Continent........ 


4,000 249,000 | 1,000'217,000. 2,000 234,006 
1,000 142,000 2,000 i4l /000 


1,000 145,000 
Total Enrope 5,000 391,000 3,0 3, 000. 358 D8, 000 3, 000 3 79,000 
* A cantar is 98 pounds. ane 


MANCHESTER MARKET.—Our report received by cable to-night 














from Manchester states that the market is steady for yarns | 


and firm for shirtings, The demand for both yarns and cloth 
continues good. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 


























1890. 1839. 
Oott’n . | Ootl’r 
328s Oop. 814 lbs. Mid, | 328 Oop. 814 lbs. Mid 
Twist. Shirtings. | Upids| Twist. Shirlings. | Uplds 
ddaadasa.a|/aiaaitsai.aa! a 
Mh.23 8°, 6@811;4/6 2 @7 3 64g |715)6@87 4616 1 @7 lle Sllyg 
Apr. 3'83.4@8111616 2 @7 3 61g (715;g@874-/6 1 @7 1llo 5% 
sat 11 851¢@8111¢'6 2 a7 8 61g (8lig 2@8%e\6 3 @7 Blo) 51316 
“18/85 @@BU 4,6 3 77 3 | 66 B3g@8llig\6 4 27 do 6 
** 25.833 @8% 6 3140a@7 31 S 316 | 6 1%@7 2 | 6 
May 2'8716@815), 6 4a74 6736 '8 @81 6 1407 2 !6 











MEMPHIS DISTRICT COTTON REPORT FOR APRIL.—We have 
received by telegraph from Messrs. Porter & Macrea of 
Memphis, a synopsis of their cotton report for the month of 
April, as follows: 

Six hundred and eighteen replies have been received from 
correspondents, and fifty-seven report planting operations 
ahead of last year, five hundred and fifteen later, and thirty- 
four the same. The proportion of land planted averages 
twenty-seven per cent, and no increase in acreage is reported. 
Seventy state that the weather has been favorable, and five 
hundred and thirty-eight unfavorable. There has been ma- 
terial suffering in consequence of too much rain. No planting 
has been done as yet in the overflowed district. At this time 
last year eighty-two per cent of the whole area had been 
planted. 








CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO May 1, 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 


overland movement. 


Below, however, we present a synopsis - 


for the montb of April and for the eight months of the season 


to May 1: 








Gross overland for April 


Gross overland for 8 months............ 
Net overland for April ...... jesneodstenen 


Net overland for 8 months.... ... . 


Port reccipts in April..... news véiinaien 


Port receipts in 8 months 
Exports in April 
Exports in 8 months 
Port stocks on April 30 


Northern spinners’ takings to May 1 ... 
3outhern spinners’ takings to May 1... 
Overland to Canada for 8 months (in- 


cluded in net overland) 


Bur.t North and South in 8 months.... 
Stock at Noi th’n interior markets May 1. 


Came in sight during April 
Amountof crop in sight May 1 
Average Weight of bales . 


-ere eens ee @ 8 ee eee 

















1889-90. | 1888-39 | 1887-88 
63,722 83,182] 66,246 
1,371,39011,398,845|1,287,774 
31,827! 28,777] 40,4U6 
866,201} 872,327] £95,530 
110,053] 166,571) 128,721 
5,696,219|5,404,182/5,232,807 
2:9,134| 313,487] 264,745 
4,646,467 |4,336,595/4,062,238 
248,594] 424,327 523,785 
11,671,323/1,£49,549/ 1,584,265 
414,000] 406,0:0| 377,000 
47,811| 49,7¢5| 35,789 
5,423} 5,5921 7,759 
8901} 9,58 3,199 
121,879] 129,66 | 125,127 
7,036,419 6,744 209|6,671,337 
496°74' 496-21) 485-12 





DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for March, and for 
the nine months ended March 31, 1890, with like figures for the 
corresponding periods of the previous year, and givé them 









































below: 
{ 
Quantities of Manufactures of Cot- Month ending Mch. 31./9 mos. ending Mech. 21. 
ton (colored and uncolored) —_—_———_— 
exported to— | 1890. 1889, 1890. 1888, 
Jreat Britain and Ireland.. bias es 842.8 ‘3! 451,760| 5,987,898!) 7,309,257 
Jther countries in Europe... 155.074 134,531] 1, 176. 448; 1,569,458 
British North America .. ... . 27 652 83,0004 "328 4410 ©80,180 
MEXICO... .--ceesee «oes sees = 451,156 660,521, 5,077,714) 7,643,516 
Central American States and 
British means poeeeconece - 666,787) 444,567) 5,045,153) 6,238,166 
PL ns cdscoguaneccenen - 1,071,095. B7R 150) 10,054,434 8,017,719 
Argentine “Repubii -apepriaae va 72:948' 268.800! 3,163.2 2°51 0,465 
DE 9ne0060660600000400+000808 ¥ 1,°04,491 612,373) 8,027,605] 5,086,411 
United States of Colombia... “ 144,541 120° "480 1,.431,.23] 2,791,844 
Other countriesinS.America “ 1,813,527, 1,€08,803) 14,201,341) 15.85.94 
Ticccsmiauahsonhsedkeniotensn - 1,911,000 2, 023,800} 12/210,186 15,018,326 
Other cc untries in Asia ans 
SD, codcdee ceesbucbeeses ai 231, “9 €62, 417) 7,71 _ 6,407, 108 
i ncudeitnacns ssthewsee “we on _ 34 + (92) 4,853,445! 3,504,673 
ther Pouantrien peees aeeteeseus ni 2,048 17: 5 2,481,851] 5,345,048 
Total yards of above..... " _Y, 257, 649) 8, 140, 74| 84,200,092] 87,905,065 
Total values of above....... §U3",¢ 04) Fez, WS. $6,055,815 “36,252,693 
Pe NE WE, ocincceccsd: - ceecdeces £0608 S07 16 $0714 $0711 
Values of other Manufactures of f 
Cotton exported to— _ 
great Britain and Lreland......... $23,231 $34,160, $269,495) $353,117 
Jerm may lnnobbentbhnnedbedeniesesabades 770 1,506 20,731 17,470 
Ts << 1ctsndd Seubtbgudiabsteanens 783 730 7,142 16,503 
Other - ountries in Europe........ | 802 15,54 24,267 27,9.0 
British North America...... eenmees 28.543 35,444 215,531 2.- 2,20 
Mexico. 11,635 24,036 149,382 157,9 
Central A merican States & Eritish | 
i... cccdsbhssendebawernebee 3,200 4,505, 56,6515 44,614 
West Sadhes cceenaamsanes akbos iaiaieiee 0,725 7,35 72,561 47,095 
United States of Colombia......... 2,203 1,613, a 247 45,249 
Other countries in So. America.... 5.011 §,604 G4 307 
—— Gs Gs 6. od. ceeccdcocccoess 7,200 3.156 28 1 BF 234,461 
secede: tebeeeeseeebedeoereonsenes 4U0 2,655 5. SY V7 
Sther- Pn cnensececduecses o6s 4.276 4,137 22, 1uU 17,249 
Total vapee of cther manufac 
itbip tins sebiadeedumeioniede $122,85> $169,919] $1,205,485} $1,306,612 
, ana value of all ec tte yn goods BTL TH< 751,874) $7,264,700} $7,550,305 

















SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 


51,372 bales. 


So far as the Southern ports are cor cerned, these 


are the same exports reported by telegraph and published in 


the CHRONICLE Jast Friday. 


With regard to New York we 


include the manifests of all vessels cleared up to page 


ial bales. 
NEw YORK—To ye 65} per steamers A’aska, 2,133... City 
of Richmond, 38....Elysia, 279....E:ruria, 342.... 
Humboldt, 82... es 1,363....86. menene, 2,180.... 

— & anne juendé btn baniudel ee 9,902 

To Hull. per steamer es secee gues 

To Londcn. per steamer Greece, 20...............2- 20000 senee 20 

To Havre, per steamer La mig eeemeben Pe cocccuedeeechbe a 993 

To Bremen, per steamer Ems, 15...... 15 

To Hamburg, per steamers Johann, 801. ... Rhaetia, 1, 251.. 2,052 

To Rotterdam, per steamer P. Caland, 300........ -.......-. 300 

To Antwerp, per steamers Nederland, "600. .-Noordland,500 1,100 

To Barcclona, per steamer Pictavia, 100........... Jocestauce 100 

To Genoa, per steamer India, 230. ............200 ccccsccccces 230 

NEW ORLEANS—TOoO Newcastle, per steamer pnctne 5 go 20 cccce - 5,325 

To Hamburg, per steamer Gallicia, 1,793........-.. Secedssecco | ESTEE 

To Autwerp, per steamer E'sie, 1,5 pettiOrecreoges spouse 1,590 

To Barcelona, per steamer Hernan CETOGR, bosGOncce esocecce 1,700 

To Malaya, per steamer Hernan Cortez, 2,856............-... 2,856 

CHARLtSTON—ToO St. ene per bark Norden, 1,650....... 1,650 

NORFOLK— To Liverpocl, per steamers Guido, 1,600. ... Ismailia, 7110 

As) SOHO S° 666060602 6600000000066 00 600060006800 6060606086 ese ’ 

WEST PotnT—To Liverpcol, per steamer Sicilia, 1, aes - 1,964 

NEWPORT NEWS—To Liverpool, per steamer Ismailia, iPeess 229 
BostToN—Tv Liverpool, per steamers Bavarian, 176....Istrian, 

353....Kansus, 694....Pavonia, 2,205 .......... ...0- cscose 698,689 

To Yarmouth, per steamer Yarmouth, 179................. 179 
BALTIMORE—To Liverpool, per steamers ‘Lancashire, 1 ,231.... 

I ora will 5 cieiiminiee vine mmicaannnale aint wabiied 2,192 

To Bremen, per steamer Dresden, 3, eR ME aOR 89 3,161 

PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1 581... 1,581 

To \ntwerp, per steamer Belgen'and, 36.........cceee-scncee 36 


Total seenes eee 





© CPR eeeseeesssaseaaseeeae 51,372 
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fhe particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull, Antw’p B’lona, 
N: w- Bremen ¢ St. Maiaga 
Liver. castle & & Ham- Peters- and Yar- 





pool. London, Havre. burg. burg. Genoa mouth. Total. 
New York. 9,902 1,877 993 2,067 1,400 330 ...... 16,569 
N. Orleans. ...... 5,325 ...... 1,793 1,590 4,556 ...... 13,264 
Charleston. ...... «ces o @eawee ecodae EGEED sence so. Lae 
Norfolk -ee 7,1 19 eeenaee ees eeaoe *«s##@«¢ 7 eeeeece eeeeee eeeee 7,119 
West Point 1,964 ...... ....- bomen veenek suneme enead - 1,964 
N’p’t News 229 eeenece eeeecenne *##e#e¢@ eeeseee Seeeeoe éee#e#e«¢# 22 
Boston eeee 3,428 eeeanreae eeeesese #«#eee@¢ eeeeae eeeseeae 179 3,607 
Baltimore . 2,192 eeeecece é«g#e#see« 3,16! eeeaneve eeeeeae eeeeee 5.353 
Philadelp’a 1,581 eeeeee seeeee s«e0888 ‘ 6 eeeeee eeecsae 1,617 
Total.... 26,415 7,202 9°93 7,021 4,676 4,886 179 51,372 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—April 25—Steamers Caribbean, 1,340; 
Strabo, 2,185....April 23—Steamer Counsellor, 2,762. 
To Havre—April 25—Steamer Cyprus, 1,830. 
To Hamburg—Ap il 25—Steamer Nymphza, 2,033. 
To 8t. Petersburg —April 25 —Bark Columbus, 4,400. 
To Barcelona—April 29—Bark Catalina, . 
NORFOLK —To_Liverpool—April 25—Steamer Bendi, 54. eye 
Boston—To Liverpool—April 24-Steamer [owa, 90 ....April 245— 
Steamers Cata!onia, ; Palestine, 721....April 28— Steamer 
Roman, —-——........ April 29 -Steamer Bulgarian, . 
To Yarmouth—April 25 —Steamer Yarmouth, 9. 
SALTIMORE—To Liverpool—April 21—Steamers Barrowmore, 1,290.... 
Nova Scotian, .... April 23—Stesmer Queensmore, . 




















Cctton freights the past week have been as follows: 


























| Satur. | Mon. Tues. | Wednes. Thurs. | Frs. 
Liverpool, steamd.! 3,9 330 339 | 339 339 339 
Do late deliv’y .d. ao onme ocean ones asta ote 
Havre, steam....¢., 113, 1139 1139 U9 1139 1139 
ae oan pene tiie teil sili ane 
Bremen, steam c.| ly lg lp ly lg Ig 
Do _ indirect.c.. .... cece sesh nme Pn snes 
Hamburg, steam.c.| 716 716 116 716 716 716 
Do via indirect.c. wes wine wane eeue on ones 
Amet’d’m, steam.c. 50° 50* 50* 50* 50” 50* 
Do _ indirect..d. — inte aint ound sae weil 
Reval, steam ....d. 14 \y 4 ly ly 4 
Do aail.... ..d. ones sete neon — eianiine eees 
Barcelona,steamd.| 514 51g 516 516 Big 51g 
Genoa, steam ...d.| 4@%¢ | 4@"30 | 4@%gq | 4OD%¢ |) U4@%e0 | 14 D935 
Trieste, steam...d.| 9 939 939 939 939 | 939 
Antwerp, steam d. 539 539 833 530 5339 539 _ 











* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 




























































































April 11 |April 18 |April 25| May2 
Sales of the week.........bales} 24,000) 91,000) 72,000) 74,000 
Of which e rters took.... 2,000 5,000 3,000 4,000 
Of which speculatorstook...| __...... 6,000 5,000 7,000 
Bales American .... on 20, 67,000} 53,000) 50,000 
Actual export.......... eoceeece 6,000 9,000 8,000 11,000 
Forw ROS 62,000; 83, 87,000} 84,000 
Total stock—Estimated........ ,149, 1,112,000) 1,111,000' 1,070,000 
Of which American—Estim’d| 910,000) 852, 840,000) 793,000 
Total import of the week...... 60,0 56, 95,000! 54,000 
Of which American.......... 52,0¢ 25,( 51,000 21,000 
Amount afloat..... 165,000} 170,000; 146,000} 118,000 
Of which American.......... 53,000 45,000 45,000 45,000 
































The tone of the Liverpool market for spots and futures each 
day of the week ending May 2, and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Fully Fair _ |Moderate!} Dull but 
1:45 Pp. { maint’ned Firm. = Firm. demand. steady. 
Mid.Upl’ds.| 6716 6716 6716 6716 6716 6716 
Sales ....... 12,000 12,000 10,000 12,000 8 006 8,000 
Spec. &exp.| 2,0 0 1,500 1,000 1,500 1,000 1,000 
<a Firm at | ( 1 2 t | Dullat | Quiet at Steady at 
‘irma rreguiar ~ASsy a uiia uiet a eteagcy a 
Ae ee partially | at 164 | partially | 1-6ide- | 1-€4de- | at 1-44 
-45 P. M.§| 1-64 adv. | advance. | 1-64 dee. cline. cline. | advance. 
Market, / : Sarely Barely Sarel 
4P.M. ( Steady. Firm. Easy. steady. | stendy. stents. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otier wise stated. 












































Sat., Apr. 26. Mon., Apr. 28. |. Tues., Apr. 29. 
Open! High | Low | Olos.'| Open| High | “ow. Clos. | Open! Hig, ‘0w.| Clos 

pa a{ajajai aja] a) a|ia | aja | a 
April ....... 6 23 | 6 25 | 6 23 | 6 28 || 6 28 | 629 | 6 28 | 629 || 6 27 | 625/625) 626 
April-May..!6 28 | 6 28 | 6 28| 6 28 || 6 28| 629 628 6 23 | 627 623/625) 626 
May-June..| 6 28 | 629 | 6 28| 629 || 628 629! 628/629; 627 628/625) 626. 
June-July..| 630 { 6 30/6 30| 6 30]| 629 6 30 | 6 29 630 | 628 | 629/627! 627 
July-Aug ..| 631 | 631/631] 6381] 630| 682 630/682 | 629 630/628) 628 
August ....| 63116381 | 631] 631] 631/632 | 631 | 682; 630 | 630/628! 6 28 
Aug.-Sept..| 6 29 | 629) 6 29 | 629 || 625/680 | 628 | 630 1628/6 28|/626! 626 
September.| 6 20 | 6 29 | 6 29 | 6 29 || 6 28 | 630 | 6283 | 6 30 6 28 | 628 6 26) 626 
Sept.-Oct...| 6 06 | 6 06 | 6 06 | 6 06 || 6 05 | 6 07 | 6 05 | 607 || 6 06 606 | 604) 6 04 
Oct.-Nov...| 5 62| 5 62/5 62/562|!562'563|562'563/|'5462 562/560 566 
Nov.-Dec...| 558 | 559/5659/529) 550/560 /|559/560 |559| 550/557) 557 
Dec,-Jan... 6 58 | 558 sina atoms |5 98 550 — 658|559/556| 557 




























































































Wednes., Apr.30.|| Thurs., May 1. | Fri., May 2. 

Open atgh | Low. Clos.| | Open| Hig? cor.| Clos. Oper | High| Low.| Clos. 

&#j}a|a)ailajalala A143 432 
May......... 6 27 | 627 627/627 || 6 25/6 25/624 625 | 62616261625! 626 
May-June../621 627 627/627) 6 25| 626 / 621/625 || 626 626/625! 626 
June-July | 628 629! 628! 628|/ 626 | 627 625 626 626 | 627/628) 626 
July-Aug ..) 629 630 629/620) 627] 623 | 626 | 626 | 627/ 623/627) 697 
August..... 6 30 | 6 30( 629 | 629! 627} 628| 6261627) 627 62816271 B27 
Aug.-Sept..| 627, 6 28] 6 27/6 27 || 6251625/ 624/624 '625/ 625/424! 625 
September.' 6 27 | 6 28 | 6 27 | 6 27 6 23 | 6 25 694/624 | 825 | 625 624) 625 
Sept.-Oct...! 6 06 | 6 06 | 6 06 | 6.06 || 604 605/604! 604 | 6 04 | 6 04 603! 604 
Oct.-Noy....' 5 62 | 5 62 | 561 /562|/559 560 559 5591559 559/558 559 
Nov.-Dec...'5 59 | 560/559 | 560 (556 557 556'556''556'556|555' 556 
Dec.-Jan... 558/558 | 558 | 558 (556 556 5f5 556555 '5561555' 535 
Jan.-Feb... ves nia eed bao oo OD Ges | 500/600 7, 5 55 














BREADS TUFF S. 
FRIDAY, P. M., May 2, 1890. 

The flour market was quite dull early in the week under 
review, and on Tuesday shippers were able to execute orders 
for low and medium grades from winter wheat at some re- 
duction from nominal values, but on Wednesday the market 
turned in favor of holders, and fuller figures were paid for 
good lines, the business contisuing brisk down to near the 
close of Thursday, when higher prices asked brought trans- 
actions within narrow limits, and the market to day presented 
similar features. 

The speculation in wheat for future delivery was tame and 
s;iritless early in the week. Operators were in doubt about 
the possible effect of various matters. But on Thursday the 
turn was strongly and distinctly in favor of the bulls, and the 
dealings were on a large scale. Crop accounts were undoubt- 
edly bad. There wasacold drought in the Northwest, very 
unfavorable to spring seeding, cable advices were stronger, 
the political advices from Europe were not peaceful, 
and reports from Washington indicated the early passage of a 
silver bill, All these influences stimulat-d buying for the 
rise, besi’es caus'ng a demand to cover contracts, and the 
advance yesterday was 244@3c. per bushe!, the di-tant deliv- 
eries improving most. To-day the market was irregular. 
There was alittle ‘‘corner” on May deliveries, which carried 
the price for this month to $1 001g on the ‘‘curb” after 
’Change, while in the regular hours values of other months 
were very unsettled. Cable advices disappointed the bulls, 
and there were reports of the fall of needed rainin the North- 
west. The spot business is limited by advanced views of 
sellers, but choice spring sold to-day at $1 024@$1 03. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 


Sat. Mon. Tues. Wed. Thurs. 

May delivery............ ec. 9614 964 95% $9645 98% 99% 
June delivery........ ---C. 944 945 #93% 94% 9733 97 
July delivery ........... c. 92% 92% #£4«=*94 9343 9 96 
August delivery........c. 90% 905g 90 91 9378 94 
September delivery ....c. 89% 90135 895 90% 9353 933, 
December delivery..... c. 92% 923% #£=92 93 96 95% 

Iniian corn was quite depressed early in the week, 
through the eagerness of sellers to realize, but smart 
advances took place yesterday and today. As _ prices 


gave way there were large purchases for export with a 
good home trade, but as prices advanced regular business, 
whether for export or home consumption, became very small, 
To-day choice white brought 464c., but that is an extreme 
figure. - 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.........0..C. 39% 395g 3¥1g 39% 405, 41% 
June delivery ........... e. 39% 395g 3914 39 53 £038 411, 
July delivery. .......--- ec. 4033 403 £4) 4033 «41 41% 
August delivery........ ec 414, 41 4052 41 415, 423g 
September delivery....c. 4178 42 413, 417, 4233 431g 


Oats have further improved. There have been further pur- 
chases for export, and prime grades of mixed are scarce, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS 

















Sat. Mon, Tues. Wed, Thurs, Fri, 
May delivery.........0.. Cc. 30% 30% 330% 31% #32 32% 
June delivery..... -...- CGC. £97, 297, 29% 30% 307%, 3133 
July delivery............c. 3013 304 eves 30% 314g 31% 
hye is steady and prime State sold to-day at 60c. Barley 
nearly nominal, 
FLOUR. 
ES #@ bbi. $2 002$2 25 , Patent, winter........ $4 752@$5 25 
Superfine............. 2252 275 | City shipping, extras. 440@ 450 
Extra, No. 2 ..cccccce 260@ 325)! Rye flour, superfine... 31028 325 
Brtee, NO. 1 ..ccccous 3 25@ 400 WEndes cconeennansa 2752 290 
CRBGED .o< cccce covccocs 350@ 4 20} Corn meal— 
Siraights.....cccccece 4252 500/| Western, &c....... 2252 240 
Patent, spring........ 5 00@ 575 Brandy wine...... ao 2430 «cas 
GRAIN. 
Wheat— > ee C. Rye— 0. C. 
Spring, per bush... 90 @104 Western..® a . 54 @ 59% 
pr hg oO. 2 eeeases — @ v- State and Jersey es 54 @ 0 
Red winter No.2.. 99%21 01 Oats —Mixed......... 34147? 361g 
Red winter........ 85 @102 WEE Sneusenceseces 34193 41 
WEO® cocccocescoces 90 @102 No. 2 mixed ....... 35 @ 36 
orm— No. 3 aibdacsees 35 @ 36% 
West’n mixed...... 38 @ 44 | Barley— 
West’n mixed No.2. 421462 4312| 2-rowed State..... 48 @ 50 
Western yellow.... 42 @ 46 4-rowed State..... 60 @ 62 
Western white..... 42 @ 46 Canada .cccccceeee 65 @ F2 





The movement of breadstuffs to market is indicated in the 
statement below, prepared a us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 


ern lake and river ports, arranged so as to present the com- 





tive movement for the week ending April 26, 1890, and 
since August 1, 1889, for each of the last three years: 
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Be-ivts at—| Flour. | Wheat. Oorn. Oats. | Barley Rye 
Bbis.1967h; |Bush.601b | Bush.561? | Bush.22 I>! Bush.48 1! | Bu. 5¢ lbs 

Ch'cago...... 90,925! 139481, 1,663,719) 1,117,789, 166,563 53,553 
Milwaukee. 61.615] 117.089, 28.89} 69.008) 128,590] 89.840 
Duluth...... 42,000 176,238 3,495 9.768) x 
Minneapolis} —..... +78,760 “—— oa . 
Toledo...... 2,242 60,071] 319,08 1,6:6, 1,062 
Detroit 3.163 80,180, 13,224 27.520 24,184) ...... 
Cleveland. 5,749} 42,600! = 14.192; 63.235) 4,1 0 700 
St. Louis... 23.751 135,061 1,132,475, 250.9 0 40,40> 6,609 
Peorie...... 1,650, 29,110, 245,600, 429,000, 28,200) 2,750 

Tot.wk.'90.| 221,99, 1,759,530 8,448,453, 2,930,828 411,952] 104,510 
Same wk.'t¥ 163092; 958,317 1,425,953 1,283,493) 192,237) 51.490 
Same wk.’8s.| 234,585 1,919,182 1,473,208 1,863,195. 186,023) 60.406 
Since Aug. }. | ; 

1889-90 ....| 9,113 103 102,~56,79: 135,867,243, 66,250,069 23,412,252, 5,007,013 


23,791,553} 4,321,179 


1888-89...) 7,842 671) 79,315,290, 90,933,316, 62,763,453 
21,735,500) 1,715.82 


7R2@z7_ ae ' 9 293.9234. 92850.415 64,058. ST4 56.75.99 





The exports from the several seaboard ports for the weet 
eniing April 25, 1890, are shown in the annexed statemisn: : 


Exports | 



































from— ; Wheat. | Oorn. Flour. Oats. Rye. Peas. 
| Bush. Bois. | Bush. Rush, Buea 

805,030 60,776! 327,107 43,549 8-8 

110,460} 495485, 14,097 ini canbe 

61,943 2) ieee sccose| 82,070 

601,9€2' 24.20 ct “wba - +ene 

940,8-6| 41,037, 30,300 ...... in 

261,712 | ibgeewe ern mete 

48,629... cece aaa ses 

Par _. Boel eae te 

Tot.week.| 459,477 2,830,622. 179,867; 371,504 43,549. 53,155 

S'me time. ee | | i 

1889...) 217,513 1,342,056, 164,359 678, seecee! 75,005 





~~ eee + 





The visible supply of grain, comprisiag the stocks ia gra iary 
at the priccipal points of accumulation at lake and seaboard 
ports, an iin transit by water, April 25, 1890: 





Wheat, Corn, Oats, Rye, Barie. , 
In store at— bush. bush. bush, aush, bush. 
New York........ 1,153,009 113,154 271,657 24,207 68,679 
Do afioat...... . '  digtceie- ache fee 
i ci etki steenmae 67,500 43,00 41,000 6,400 
Ba D. <eeneeeie 806,081 1,053,257 7.393 123,152 166,156 
Do _ afloat..... 424,CO0vV 924,000 39,000 72,000 30,000 
ine satis 4,146,395 5,531,201 659,993 495,485 156,873 
Milwaukee. ...... 669,338 aed cee 709 52,192 116,820 
DUR .nccccccese 9,978.581 720.319 1,295,206 = .cce-cce pees 
Toledo ..... ee 590,202 212,525 12,401 5,114 1,753 
Detroit... eee 200,586 5,704 11,570 3,297 8,456 
SS 40,000 30,000 epee seas 160,00 
St. Louis......... 763,653 341,863 100,926 3,806 22,806 
Do afloat..... $8,199 De § saeenkes  <eenanne  “anneneee 
Cincinnati. ...... irae 1,€00 r 35,000 
ano. wneue 43,738 173,492 73,035 12,877 5,7L0 
i AES Pee 9,291 9,612 
Montreal. ....... . 177,795 63.965 92,199 52,560 £0,c¢50 
Philadelphia..... 4°,519 1,736315 76,714 ee aida 
. 15.766 52.529 121,723 31,730 1,863 
Indianapolis. .... 25,676 [aa BE essences  seecesos 
Baltimore........ 333.534 837,812 ¥1,921 SEieE - teecees 
Minneapolis...... 7,526,987 65,185 Eee S 4 Samcccsee senoeee< 
yy eae 290,C% lemma cite ~ebesrctie ébenbes 
On Miasissippi. .. 92,402 1¢€9,022 14.95 pebenees 6666-00 
Doce. ase 546,000 2,173,757 547,014 61,000 25,0L0 














Tot. Apr. 26,’60. 23,.9* 2,168 14,326,93 ) 3,612,652 1,027,383 986,178 


Tor. Apl. 18,90. 24,513,272 17,355,506 3,420,624 1,046,488 911,2°;0 
Tot. Apl. 27,'89. 26,042,209 12,526.19v 6.700,4399 1,462,226 854,968 
Tot Apl. 28,38. 32,473,243 8.530.311 3,735,394 305,356 926,805 
Tot. Apl. 3u,°87. 47,172,611 18,647,022 4,372,995 32,580 474,271 





THE DRY GOODS TRADE. 
New York, Friday P. M., May 2, 1890. 


The demand for dry goods at first hands was spasmodic and 
irregular the past week, but busi: ess in certain d: pariments 
was d« cidedly more active, some descriptions of staple cotton 
goods in ;articular having been freely taken by jobbers and 
the manufacturing trade. The tone of the market for do- 
mes:ic coiton goods was much firmer, and while some promi- 
nent makes of t rown sheetings, ginghams, &c., wereadvanced 
by the mil! agents, ciscounts on cther fabrics were considerably 
lessencd, though long prices remain unchang<d. Domestic 
wcolen goods ruled quiet, and the demand for foreign fabrics 
was mainly for goods adapied to next season, for which fair 
orders were placed with importers. The stock of dry goods 
lx longing to the estate of the jobbing house of Harbison & 
Locer (whose failure was reported a few weeks ago) will b- 
sold at auction in a few days, the proposed compr. mise with 
the creditors of the firm having been upset by the attitude of 
one of the national banks, 


DoMESTIC WOOLEN GouDs.—It was another quiet week in 
the market for men’s-wear woolens as regards new business 
but there was a very fair movement in some cescriptions on 
account of back orders, and the market retzins the steadiness 
of tone reported for some time past, because of the moderate 
stock on hand. Union and cvtton warp fancy cassimeres 
commanded a fzir share of attention, : nd there was a moder. 
ate amount of new business in all-wool cassimeres, worsted 
suitings and trouserings. Overccatings were in light request. 
with most rel. tive activity in kerseys, black and colored 
beavers and meltors, and there was a steady call for cloak 
ings, stockinets and jersey cloths by the manufacturi: ¢ trade 
Satinets rulec qukt, and th re wasa light and isr gular ce 
mand ‘or dorskin joans, flanne's, blankets and carpets al 
firrt hands, but some wery fair orcvers for soft weol an 
worsted dress ,oods Were placed ior next season, 








———— 


DOMESTIC COTTON Goops.—The exparts of cotton goods 
from this port for the week ending April 29 were 1,217 
packages, valued at $70,775, their destination being to the 
points specified in the table below: 
































1890. 1889, 
NEW YORK TO APRIL 29, 
Week. |Since Jan. 1.'| Week. |Sinze Jan. 1. 

Pees BRIO. cccccascoecesss 93 1,663 211 3,313 
Other European...........-- 38 376 | 2¢ 616 
TR sccccuscoeceeusemes 80s 100 9,086 100 16,422 
Dh. cntcneamenenneoentvounues! ececes 1,276 ae ote 2,494 
Arabia “seer eeee een ce eeeeeere serene 2,733 ‘se eee 2,109 
aor heen maxes 3,669 121 1,589 
WONG SREB. cccccccccescecose| 96 | ¢,631 97 5,563 
eae ce ee 48 812 48 1,308 
Central America.............| ..- -- | 1=£3 || 2119 1,716 
South America.......ccccees- | G31 | 11,362 104 13,185 
Other countries..........-.. + L21y 1,160 | 22 1,158 

ET ae sous Baeee 1 40,81li | 8416 49,473 
* China, via Vancouver......| ....-. BAA Lh nteses 25,990 

Total........ .... .....-- | 1,217} 513,8€9 || 846 75,463 











' From New England mill points direct. 

The value of the New York exports since January 1 have 
been $2,356,090 in 1890, against $2,383,761 in 1889, 

There was a more active undertone in the market for staple 
cotton goods, and there were some large transactions in plain 
and colored cottuns, time concessions on the part of the mill 
agents having induced package buyers to place liberal orders 
for next season. Brown cottons were fairly active in ccm- 
mission circles, and prices ruled firm, with an upward ten- 
deney, pepperell fine browns haiing been advanced '4c. per 
vard. Bieached goods, wide :hectings, cotton fla: nels, corset 
jeans and satteens were in steady request and firm, and 
olored cottons were rather more active in first hanes, and 
firmer in price. Printed ard woven ec -tton dress gocds were 
more or less sluggish in commisston circles, but low prices 
enab'ed jobbers to make a fair dist:ibution of certain makes, 
Print cloths were in moderate demand, and clcsed firm at 
33sec, for 64x64s and dc. for 56x60s, at which figures there 
were more buyers than sell: rs, 


i899, 1389. 1888. 
stock of Print Olotha— April 26. Apru 27, April 28, 
Heid by Providence manuf’ers ..... 375,000 46,000 30,000 
Fall River manufacturersa......... 43,000 10,.00 35,009 
Providence specilators...... beleacaal None. None. None. 
Ontside speculators (est).......... 12,000 3,040 6,000 
Total stock (pieces)...... ....... 430,000 59,600 71,000 


FoREIGN Diy Goops —There was a light and irregular de- 
mand for imported goods at first hands, and the jobbing trade 
was hardly up to expectations, but a fair distribution of dress 
goods, silks, &c., was made through the auction rooms. The 
most staple fabrics are steadily held by impo: ters, because of 
uncertainty regarding the impending legisiation cn the tariff, 

Importations of Dry Goods. 
The importations of dry goods at this port for the veek 


ending May 1, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 


— —— + 
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